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Item 5.02 Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory Arrangements of Certain Officers.
 
Effective December 19, 2011, Arun Govil, Chief Executive Officer and President of the Company resigned his positions as an officer of the Company. Mr. Govil will remain on
the Board of Directors of the Company serving as its Chairman. Mr. Govil's decision to resign was not due to any dispute or disagreement with the Company on any matter
relating to the Company's operations, policies or practices. A copy of Mr. Govil's resignation letter is attached as Exhibit 99.1 to this Current Report on Form 8-K.
 
Also effective December 19, 2011, at a meeting of the Board of Directors of the Company, Saagar Govil, formerly Secretary and General Manager of Operations of the
Company and a member of its Board of Directors, was appointed Chief Executive Officer of the Company.
 
Saagar Govil, 25, has been with the Company since July 2008 as General Manager of operations. Saagar Govil has a B.S. in Materials Engineering from Stony Brooke
University, N.Y.  Saagar Govil is the son of Arun Govil.
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Exhibit No. Description
99.1 Resignation Letter of Aron Govil dated December 19, 2011
 
 
 
SIGNATURES
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