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SECTION 8 - OTHER EVENTS
Item 8.01. Other Events.

On January 15, 2020, the Board of Directors (the “Board”) of Cemtrex, Inc. authorized and approved a share repurchase program for up to 2,000,000 shares each of the
currently outstanding shares of the Company’s common stock and series 1 preferred stock, over a period of three years, starting on January 15, 2020 and ending on January 14,
2023. Under the stock repurchase program, the Company intends to repurchase shares through open market purchases, privately-negotiated transactions, block purchases or
otherwise in accordance with applicable federal securities laws, including Rule 10b-18 of the Exchange Act.

The Board also authorized the Company to enter into written trading plans under Rule 10b5-1 of the Exchange Act. Adopting a trading plan that satisfies the conditions of Rule
10b5-1 allows a company to repurchase its shares at times when it might otherwise be prevented from doing so due to self-imposed trading blackout periods or pursuant to
insider trading laws. Under any Rule 10b5-1 trading plan, the Company’s third-party broker, subject to Securities and Exchange Commission regulations regarding certain price,
market, volume and timing constraints, would have authority to purchase the Company’s common stock and series 1 preferred stock in accordance with the terms of the plan.
The Company may from time to time enter into Rule 10b5-1 trading plans to facilitate the repurchase of its shares pursuant to its share repurchase program.

The Company cannot predict when or if it will repurchase any shares of common stock and series 1 preferred stock as such stock repurchase program will depend on a number
of factors, including constraints specified in any Rule 10b5-1 trading plans, price, general business and market conditions, and alternative investment opportunities. Information
regarding share repurchases will be available in the Company’s periodic reports on Form 10-Q and 10-K filed with the Securities and Exchange Commission as required by the
applicable rules of the Exchange Act.

This report contains forward-looking information, as that term is defined under the Exchange Act, including information regarding purchases by the Company of its common
stock pursuant to any Rule 10b5-1 trading plans. By their nature, forward-looking information and statements are subject to risks, uncertainties, and contingencies, including
changes in price and volume and the volatility of the Company’s shares; adverse developments affecting either or both of prices and trading of exchange-traded securities,
including securities quoted on the NASDAQ Market; and unexpected or otherwise unplanned or alternative requirements with respect to the capital investments of the Company.
The Company does not undertake to update any forward-looking statements or information, including those contained in this report.

On January 15, 2020, we issued a press release concerning the repurchase program. A copy of the press release is attached as Exhibit 99.1 to this Current Report on Form 8-K.
The information in Item 8.01 of this Current Report on Form 8-K (including Exhibit 99.1) shall not be deemed “filed” for purposes of Section 18 of the Securities Exchange Act
of 1934 (the “Exchange Act”) or otherwise subject to the liabilities of that section, nor shall it be deemed incorporated by reference in any filing under the Securities Act of
1933 or the Exchange Act, except as expressly set forth by specific reference in such a filing.

SECTION 9 — FINANCIAL STATEMENTS AND EXHIBITS

Item 9.01 Financial Statements and Exhibits.

Exhibit No. Description

99.1 Press release, dated January 15, 2020
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Exhibit 99.1
Cemtrex Announces Share Repurchase Authorization

New York, NY —January 15, 2020 — Cemtrex Inc. (Nasdaq: CETX), a leading multi-industry technology company that is driving innovation in a wide range of consumer and
commercial sectors, announced today that its Board of Directors has approved a new share repurchase authorization for the Company’s common stock, and series 1 preferred
stock, under which the Company may repurchase up to two million of its outstanding shares of each class, over three years, depending on market conditions.

Under the stock repurchase program, the Company intends to repurchase shares through open market purchases, privately-negotiated transactions, block purchases or otherwise
in accordance with applicable federal securities laws, including Rule 10b-18 of the Exchange Act.

About Cemtrex

Cemtrex, Inc. (NASDAQ; CETX) is the manufacturer of the SmartDesk, the world’s most advanced workstation. Cemtrex is a diversified technology company that is driving
innovation in a wide range of sectors, including smart technology, virtual and augmented realities, advanced electronic systems, industrial solutions, and intelligent security
systems. www.cemtrex.com

About Cemtrex
Safe Harbor Statement

This press release contains forward-looking statements. Actual results could differ materially from those projected in the forward-looking statements as a result of a number of
risks and uncertainties. Statements made herein are as of the date of this press release and should not be relied upon as of any subsequent date. This release may contain Non-
GAAP financial information and are not calculated or presented in accordance with US GAAP. The Company believes that the presentation of non-GAAP financial measures
provides useful information to management and investors regarding underlying trends in its consolidated financial condition and results of operations. The Company’s
management regularly uses these supplemental non-GAAP financial measures internally to understand, manage and evaluate the Company’s business and make operating
decisions.

For further information, please contact:

Investor Relations
Cemtrex, Inc.
Phone: 631-756-9116

investors @cemtrex.com







