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,QAFDME\ AKHANP OUNLL WHUI MABQAY DZ HONGRZ QUFDRGHGIMKHU DVGHIGHGIQE XBT R \RHEHRXUMIVS PMKH/@ 1 Ré
,QAFDME\ FKHANP DUNLL WHUI ABOAY CRABTXLUHGR [ LOIB-BRWSXUMXODAR6HAMRD - RBHAMRD G R \WH( [ FKDQIHS PAkHVe 1Ré

,QAFDMB. FKHAN P DN Z KHKHWH U MADQVKDY | LG DDWHERWUHNXUHG W EHILGGE 6HAWRQ  RJ G R \WHEHRXUMWY ([ RKOQIHS PAR GUQ) \WHSHHIQ)
P RNV RUIRUINAK VKRIMUSHIRG \WDAKH UH MUDQAZ D/UHTXAUBG\WR I LBIVAK UBRW DG KDVBHHQVEWMPARNAK LA UL HOVIRWHSDW - DV <HV/é 1Re

,QGFDMB AKHAN P DN Z KRKHU\KRH UH WADQAKDY \XEP LWHG HBRURQFDD HYHY |, QMIIRLYH' DIB) LA UHNXAUHS R BH IXEP WG SXUUXDQAIR 5 XBH R S5HIXDNRQ6 7 T
R WVADBM) GUQ WHSHHAQ) P RQKV RUIRUNVKRK VKRUIMUSHURG \WD/AKH UH IMABQAZ DY UHDXAULHG R \KEP IWAKHK [ LBV <HVé 1 Ré

,QAFDME\ FKHN P DUN Z KHXHUWH W LWABQAL D @LIH CFFHBLDAG | LBU DQ CFRHBLDAG [ LU D QRQ CRFHBLDMG | LBU RUD\P DEBUUSRMY FRP SDQ 6HH WH GHIQURY/R
S@UHCFFHBLDMG | LBU 3 CFFHBLDAGI LBU 3P DEPUUSRIG FRP SR © D53 HP HILQ) JUZ WRRP SR IQ5X® E - R WH( [ FKDQIHS FW &KHINRCH

| DJHOFFHBLDMG | LBUR $ FFHBLDMGI LU (PHIIQ JURZ\WFRP SO &
1 RO CFFHBLDAG LBLE 6P DIBUUERWY) FRP S &

1 DOHP HJLQ) JURZ W FRP S LQAFDMBE FKHAN P DUN L \KH U0 MABQAKDY HBRMS GRAR XVH\KH H WG WEQUNRQ SHIRG I RUFRP SOLQJ Z WD) Q7 RUUYIMG | LQDGADC
CFFRAQIY) IBEDB/SIRIG-GSXWOAMRGHAIRD D R \KH( [ FKOQHS P

,QAFDMBE\ AKHN P OUN Z KHKHUWKH U-IAREQAKDY | LG D U-SRIRQ DG DARWEMRQ VR LW P DRI HP HW DAFAP HAR WH HIHRVHZHW R LW LQMDOFRQNRORYHUI LGDGADC
UBRWY XQGUBHURY  E R \WHEDEDQV/2[ B $FW 8 6 & E B WHUDIMAMHG SETF CFFRXQIY | 1LUP WD/BUHSDUHG RUMMHG IWDXGQWSER W

1 VERXUMWY DUH D IMMBG SXMOQAR 6HAMRY  E R \WHS FWIQRFDM B\ FKHAN P DUN Z KHIMHUWH [ LCDGADOWEAP HOV R WH U ADQALGROGHG LQ WH 1 LOXY) - UH GRAIKH
FRUMAIROR DOHURAR SBYRA® WKHS ! LDGFLOOWIAP HON &

,QAFDME\ AKHAN PON Z KHKHUDQ R \KRVH HURUFRUHANRQY DUH UAXBMP HON \KDAUHTXLLAG D BFRYHY DDOMY R LGRHQWH EDHS FRP SHODIRQ UFHYHG B 0Q R WH
WD REOAVH HRAYHRI | LFHY GXUQ) \WHUHBYDQABFRYHY SHIRG SXOKDQAR " E e

,QAFDME\ AKHAN P OUN Z KHXHAWHUD MAIQAVDVKHOFRP SI). DVGHIQHGIQ5 X E R WH( [ FKOQIHS FW <H/e 1Ré

$VR 0 DK WHQ®P B-UR \WHU MO/ FRP P RQUWEANKHBE. QRO O LADM/R \RHUHIMABQWZ DY DOG\WHDIJ WO DMP DUNHAYDOH EDHGRQWH
DHDHEGOGDN-GSUFHR RQO DK

$VR' HHPELU WHU MADQKDG \KOW/R FRP P RQWRAN RANBEQ)
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7KV$ QOB HERWRQ) RP . LFOGH/? IRZ DG GRN.GQ) WBAP HONV Z MMQ\WHP HDQQ) R \WH 6HRXUMEYS FAR WWH2 HXUMNYS PV DOGWH 6HRXUMEY
([ FKDQHS$ PWR WH? ([ FKOQUHS PV $Q WEMP HOVFROEIGHGLOWMYS QOOCE FERWRD) RP . RMHWDQWEIM HOVR KIMRUFDO CRMGFOGQ) \WBAP HWLERX
P DIHP HQAWVEHIH VOQGH SHABIMRY/ DUHIRZ DG GRNQ \WIAP HOWN DQG \KRX@ EH HYDODMS D/AKFK 7 KHHWBMP HOV OUH P DCHRQWHEDIVR P OIHP HOAV YL VG
DXXP SIRQVUHIDEQY) | XMUHHYHIV DG EXMQHWV SHIRP OGFH 7 KHHIRZ 06 GRAGQ) WIAP HVIGFOGH EXWHQRATP DLAMGWR \WBAP HOMKDAV SV RXULQMURYY/ EHIHV
H SHABIRY/ \WDADLHY/ SUHARNRY/ RJDD  RAHU BIRP HOV UHIDCY \R RXU | XUMUH CRAYANY RURKHU I XMUH HYHOV RUFRQAWRYY 7 KHH WEIAP HON DUH EDHG RQ PXUHA
H SHRABIRYY HUP DAV DG SURMANRQY CERWRKUBXMGHN EDHS LQSIWRQDXXP SIRQVP DEHE, P DDIHP HA7 KHHWEM HOVOUHQRAIXOLIQAVR | XUUHSHIRP DFHDG
LORYHUMY XQFHIBIQN DQG DAXP SINRQ/WDATUH QL | LEXOWR SUHEFWT KHIH R CRXDORXERP HY/ QG WAKAVP D DG OUHANHD \R GLIHUP DAMIDED |URP Z KDAVH SUWHG
RUIRUFDXMG LOWH | RZ DG GRNQ) WP HOV GHWR QP HIRXV| CRRLY LFOGQ) WRVH GHAUEHE CERYH DG WRH UMW GVRAHG I URP WP H\R WP HIQ MY HERWIGFOAQ)
WHUMWGHRIB-GXQEHA5 M) CRARY DOG0Q WNWGHAIEGLO) RKHUILAMQIVZ HP DNHZ MKWHG( & $Q I1RZ DG GRNGQ) WIAP HOMVSHINRD D/R WHEMRQZ KIFK
WH DUHP DGH DOGZ HAR QRAXQEHIINHDD  REQI DARQVR XSCDMDD | RZ DLG GRNCQ) WEAP HAMR UH GRAYHOVRUFLLXP WY DVMAHEMR MY U-ERW

0 DEIHP HAV GMVPAMRY DQG DEOOMY R | LCDRDOFRIAMRY DG WAKOV R RSHIDMRQY DUH EDHG XSRQ RXU | LOGADOMWBAP HQN' Z KLFK KDYH EHHD SWSDBG 1O
CFFRUEDCFHZ W DFFRXQI) SUGASBY JHHIM CFAHBAG LOWHS QWG 6\BIMY 7 KHSUHSDIDARQR \KHH I LDGACOWBAP HON UL XVAR P DNH HANP DAV OGG MGIP HOV\KDY
DI HAAKHU-ERWWG EP RXQVR DAVHIV QRN UYHXHYDOGH SHOHY 2 QDORQIRQY EDIY Z HHYDODMWHHHXP DM/ LOFOGQ) \KRAH UHIDAG R XVH XODYH/R - DO
DAV WKWR XVH DXHAYDODIRY EDG GHEV JRRE L@IP SOLP HOMOQMORY RARBVAHTH LOFRP HVE YODDURQ DOG FROMYHAHY DG GMDARY : HEDHRXUHIMP DAVRY
KIMIRLFDOH SHIHFH DOG RQ YDURXY RMHUDKXP SINRQ/ \WDADUH EHIHYHE R EH WHDRQE®! XQE-UWH FLURXP WAV WHUAKOVR Z KLFK IRP \KH EDUVIRUP DNGQY MGIP HW
CERXVAKH FDUY LY YOOHVR DIV DQG QCELOMY WDADH QRABDE® CESIUHOAIURP RIHUNRXURHY 7 KHH FDQ EH QR DAKUIGRH WDACRMOOUAKOV Z LODRAGL HJIURP \WRH
HXWP DMV
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&HPW G ZD/LFRSRDMQ LQWH WM R " HDY. DuH DQG KDV HYRYHG WURKIK VADRMILE CFTXMURQY DQG LQMEODOIURZ \W LQR D GDAQ) P XAVLQBWY
FRP SO0 8 QBW \WH FRQM WUIHTXLUA/ RKHZ VH DD HHFVWRZH 3R 32XV &RPSDQ” SUHILMAEQN *&HPWY~ RUSP OIHP HW HHWR &HP W, F DQG W
\WEMGDUHY/

*XUQY \WH [ LWXVDXOMUR [ VADOL HDU WH&ERP SIQ UHRUDQ] HG LW UERWY VHIP HOV R EH LQ QGH Z W IW PXUHOAKIKRAMUH FROIMMY R L 6HRXUMY LU
, QOMUDOBHYLFHY DG UL &HP W &RSRIDM

BHRXUW

&HP W V6 HRXUMY VP HQARSH.IDMY XQEHUWHELIGG R WP VLMY RZ GHG\MEMADY 9 LFRY, QAN ,GF 391FRT  Z KIFK SURVGHYHIG VR HG \HRXUMY \ROMRQ/
R P HHMAH \RXIKHWFRSRDM  LOBMMDDDGE JRYHEGP HMEDVHRXUMW AKOBQIHY 9 LFRQIV SURGAW LGFOGH BLRZ VHUEDHS YIGHR P RARLQY \ VP V DG DDA EDHG
UHFRIQURQM WP \/ AP HIDV VHLYHY DG CAFHWARQURO VP VI RUHYHY DSHRAR \HRXUMY DQG\KUYHAEDGRHLQLQBAMDODGG FRP P HIADO CAOMY | HEHDOBUIMRYY KRSMIY
XQYHIMEY VAKRRY 0G| HEHDODOG WEM JRYHP HOAR ILFHY 9 LFRQ SURVIGHY LQCRYDIYH P MIRQ FUMFDOVHRXUMY D5 YIGHR \KYHQIGRH VROMRQY X0 1Q) $ WWLADC
,QMDIHFH $, EDHGABDORMPV

, QGAUDCBHMFHY

&HP W TV, QOAWMDOG HYLEHY VHIP HWRSHIDA XQEHUWH ELDQG $ GYDRHG, QGAMIDOGHYIEHY 2$,6”  Z KUK RITHY MQIGIVRXUAH H SHWYH DQG VAYEHY | RUWJLQ)
P 1O WKW 1Q STIQAP DQMIGFH HIXSP HOAHMAIRY UHBFDARY DQG GVDWHP EO R QYHWILLHG PP HY $,6 LOMIY KLIK SUHAMRQ HIXLSP HQAIQ D Z 1GH YOUHW R
LQBAMOOP DNHV @NH DARP RWH SUQIY DQG JUIBKIFY LOGAMDDDARP DIRY STANDILQ) DG FKHP LFDY [PRQY RKHY $,6 1V D GDAQ) SIRMGUR WHITE@N GUIYHD
P DQMDFH DG FROMANY VROMRY/ | RUP CRUGHY  SCANDILQY SUQIY FKHP LFDD DG RAHUP DX CRMUQ) P DN 7 KH EREXV/ LY RQ PXRP HY \VHHNQ) VR CRKUHYH JUDAU
DAHAXM] DARQ DG UHITE@MNV \R PRV DQG LFUDH SIRGAIRY IURP H LMY DXV LFOGQ) \P DDSUIRWAN \KWEIQQY FOSMID WWDIRXQB/ P OQMIGRH \SHADWY
Z HBQ) VHYIFH DQGKLIK TXOOW \FO | REQ)
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&HP W V&RSRIDMWIP HYW\KHKRTEQ) FRP SIQ R RXURKHZRVHIP HON
5HHQN HYHBSP HON

6DBIR IRIPHI&HPWH %4005/

2Q1RPEU WH&RP SIO HOMBGLOR\E RS WHBXUKDHS JUHP HIWDQGRGHELP SBI$ JUHP HOWRU) XMUH( TXW 26$) (© Z WM WHERP SO0 V&( 2
6IDIDU* RIOW\HXUHWH\DBIR WHKEMADUH/&HP W $ YOG 7THKQRRILY | F Z KIFK LFOGHWHEDQG6P DWHN DG&HPW ; 5, Z KIFK LFROGH\WHEDQG/
&HPW ; 5 9LWDD WYHJ, QMIPMYH % DYR6WRY DOGIRRGWK IRPH® &HPW / BV \RO U* RYIO
2Q1RHPEU WHERP ST FRP SBIMG\WHIERYHGAVGRIMRY! RUWHI RTBZ 1) FRIGHDIRY
&HPW ;5 \(F
| FRP SUMGR

v LQFDK SD CEGIDRBMQ) DG

v UR DOVR DOUYHHROWHIOMGHV\REHSOG @ VOWUWHHIG R HIRK FOBOEU HOUI RUWH GH WRUHH\ HOLY DOG WKRXES \WH
VREDWP R UR DOMY GH EH GW WD DAKHHG R WH WUH\ HOUSHIRG 3XURKDHU\KDEDEH REQIDMG R SD. \WH Gl HHIFH
EHEHD DOG\WHWR DOMVSIG

&HP W $ GIDRHGTHKQRBILY | GF

| LQFDK SD CEGIDARGMQ) DG
| UR DOV R DOUHYHM/RQWHOOMCHMREHSOG @) VOWUMHHIGR HIFK FOBQEDU HOUIRAWHQH W \ HDY DQG
| 1Q6$) ( FRPP RQHIXW DAIQ \KEVHTXHQVXQRIOMQ) RUH MZERYH ZLWKD s

7KH&RP S VURDGR * LHARY H FOAQ) 600U RACY KR CEWHQHG | URP DIDYRIY ROWHHDIUHHP HOV CESURYHGWHAHCRIRQY DG DI UHHP HOW
$FDOMROR +HVA 0 HKDQEDO

2Q-X0 WH &RP S XQE-U$,6 FRP SOING WH CFIXAMMWRQ R D GDAQ) VHYLFH FRQMFRU DQG WhHD! CEUFDRUWDAVSHADT HY 1Q LOBAMMDODNG Z DU
WHDR HWP DUV + HVA 0 HKDQFDD/ V@ 3+ H\H™ EDHGLQ&ROP D 3HXX OOQDIRU SOV DAV HQWV | RUWH RAMBEQ). FROMPADXHN DQG ACE QY R
7KHUDOHABMR \KHBXMGHNZ DY SXUAKDHE DVOIUP DUNAAYDDHRQS XIXWY IRJ LQD\FSODMWEQLRANRY

+HWH  SIRMGY WH Z DMJWHDR HQALQGAY Z W D YOUHW R | CEUFDMG YHAHY DQG HIXSP HWGFOAQ) $60 ( SURKUH YHAHY KHDAH FKOQUHY P L[ \BQW
WRRY DQGRAHNSHADT HE | CEUFDAMG HIXLSP HOAS GAMRDID WH FRQAERIY \MP DMV Z 1\ LOABEDMR) DQGVHYIFHR | CEUFDAMG WPV 7KHFRP SDQ KDVRYHU
VIXOHIHAAR P D4 CRMUKY | GRAVSCFHLQLWI CAMN DOGDQH SHIHFHGWET R | CEWFDRLY Z HEHY DQGI LHIBP HKOQRY

7 KH SXUKDH SUFH DEFFDARQ SUAHOAG EHBZ. LV MDSUHIP LD EXWKDY EHHD GHYHESHE EDHG RQ DQHMP DM R 1UYDDH/R -+ HMH TV LGHLCEG! \BQI LE® DG
LQUBCY LEB! DAVHV CFTXLHG DQG ACELOWY DAXP HEDVR -XO 7 KHILQDODERADNRQR  WH SXUAKDVH SUFH Z LEOEH GAMP LGHE Z MMQRGH\ HOUNURP WHFBRIQ) CDMR WH
+HWH DFDOURY




7 KHARQUGHDNRQWDQU HUHE DG SUHIP DY DIRFDNRQR - + HVA VM) LE® DG LQNQI LEG DAVHV DG ACH QWY DHDYIRBZ V
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, QHORY
&l
0 DAKICHY DYGHTXSP HQV
SROMPNICEL DAY/
$ FRKHGH SHOWY
* RRZ 1O

7 RECFRMGHDARQWOQM HIUHG

7KHSURIRWP DVXP P DY EHBZ SUHOMWHUAKOVR RSHIDIRQ/DVLL \KH+ VA CFTXMUWRQRFPXUMGRO2 RREHU 3UR RUP DDA HOWVI RARH\E HYHP RQMY
HOGHG6HBAP BHU LFOGV R G-BUHADNRQH SHOHIURP CFTXUHG 1] HE DAV R QMM SHOHRQWH G-EVWKHG LOWH DFTXMURY 3URRP D
DOWWA HOWV | RUWH\E HYH P ROMY HIGHG 6HBWP EHU \FOGV R GBUADIROH SHOHIURP CFTXWHG L] HE DAHV R QMM SHOHRQWHGEW
XWHG 1O WH DFTXMMRY 7KH SUR IRPD KPP DY X\ HAP DM/ DJG DAXP SWRQY EDHS RQ LQ RUP DARQ DYDXDEG! DMKH WP H 0 DRI HP HOAVEHIHYHY \WH HAWP DMV DG
DAXP SWROAR EHUDRIE®! KRZ HYHJ CRXDOAXOVP D KDYHGL HFGMIQLLFDQ® |URP \MLY'SUR I RUP DI LDCADOIQ RIP DIRY 7KHSURIRWP DLQ RIP DIRQ GRY/RAH GRAIQ
FRINXDAQIV RSHDMY W GHILH/ RIBYHH HKOGFHP HOWV\KDAP LIKWKDYH EHHQ CRKIHYHG | RP FRP BLQQ) WHRSHIDIRYY 7 KH XQDXQWG SIR | RWP D\KP P DY LV SURNGHG IRU
LCARDAHSXUSRH/RD DOG GRVRBXER YR U-BUAHAKHE RP SO0 IV CAMICFRORIEDAG UAXOVR  RSHIDIRQY KOG \WHFDXAMMWRQEHHDFRP SBIMGD/R \WWHCEDMSUAHMG
RAKRXGBIEHFRUGHIHGLQAFDIYHR  &HP W VI XUUHFRQRIEDMG BAXOVR RSHDIRY/

8 (DXAWG
) RAWH\ HIUHG-G
6HOWP BHU 6O EHJ

5 HHXH/
1 HWBRW

2 Q$ XIXW WHE&RP SIQ [FTXLUHG DP RMIDIHLQWH CP RXQAR IRP ) XORQYOCN W | LCDGRH \WH SXUKDHR WH SIRSHWV IRP HO RZ GHG R\
+HH 0 HKOQFDD \@ 7 KHP RVD) HFDUWH/LOMBDAKHE HXUHG2 YHQUKW LDGAQ 5DM 62)5 SOV DOGP DMUWRQBHBAP BHJ

&RP P RQGWANS HYHYHE\WRFNG6SOW

2 Q- WHERP SO FRPSBIMGD  UHYHYH VIRAN \SDWRQ LW ARP P RQWRFN $ @VKDUH DQG SHUMKDUH GDMY KDYH BHHQ UARNRCAIYHD: DEWVIMG | RUVLY
UYHYHSDWV

1RNHR ' HDAMY ([ WMRQR PXUHSHIRG DG 6XEVHIXHERP SIDGFH
6HIHY  3UHHUHGE\RAN

2Q-X0 WHERP SIQ UHFHYHG D QRIVLFDARQ GUUI URP \KH/ MY 4 XDX LFDANRQY' HSOWY HAR 7KH L DT 6\RANO DNV / & 31 DD QR Q) \WH
&RP S WDWEHFDOH \WH FBRMQ) ELG SUFH | RUWH&RP SO IV6HIHY — SUH HUHG WREN OUAG R 1 DVAT Z DV EHBZ IR FROHAHWIEQ AV WHERPSI) R
GYHIP HAKHP LQP XP ELG SUFHUIXUHP HOWRUFRQIXAHG QMY RQ7KH1 DWEDT &DSMID0 DMAMKGEHUL DADT 0 DMSDFHSX® D UHTXWLQY) DP LGP XP EGSUFH
R SHUMKDH \WWH20 LQP XP 94G 3UFH5 HIXWP OV 2 Q- DAY WH&RP S UHAHYHG D QRIVLEDNRQ GIWUJI URP \KH/ MM 4 X0 LFDARQY HDWW HOAR
1 DT (R LQ) \WHERP SI) \WDMYWIGEHHQIUIDMGDQOEAMWRID @) VRUXQID XD R U DQFRP SIOFHZ M WHO LQP XP 944G 3UFHS HIXUHP HONEDHGRY
WHERP SIQ P HHIY \WH FRQIMHG QAN UTXLUHP HOWRUP DINAMYDOHR SXECF® KHIB KDY DQG DERKHJCBSTFIEG! BNXUHP HONV | RUQMIDDMIY) RQ\WH&DSMID0 DUNHA
Z K \KHH AFBIRO R \WH ELG SUFH UATXLLHP HQAVDGG WH & RP SO0 1V Z UMKD QRIFHR LW LQMINRQ\R FXUH \WH GH LAHR. G \KH \HFARQG FRP SOIOFHSHIRG R, HIHAMY D
UYHYHVBAN\SOMI GHRHADY 2 Q6HBWP BHU SHPW ,GF WHERPSIQ " UFHYHSDGWHUIURP \WH1 DT + HIUQIV3DGHD3303HD LQRP Q) WHERP S WD)
\WH3DQHOKDY JUIQAG\WH&RP S D\MP SRUDY H AHBWNRQWR UHIQFRP SIOFHZ W 7 KH 1 DT 6VIENO DN / &1V 31 DT RUKHE ([ AROQIH  / LM 5 X D
WHRUG3UFHS XO! B QR @MKDD- DO 7KH&RP SO KDV DQRXQFHG DVGHADCP HANMY R 6HIHY  3UH HUHG KRN VKDUHKRGHY \AKHEXGG IRU. HAHP BHU

VR DSSURYHWHUHYHYHWRENASDAR Q' HAHP BHU WHERP SI) KHIB\WHP HAMY EXWOGG\R HABEDK DTXRXP DGKDYDERXUHG\WHP HAMY \R' HA-P BHU




&RP P ROG\RAN

2Q-DaY WH &RP S UHFHYHG D CRIVLEDNRD GIWUIURP \WH / MY 4 XDO LFDMRYY' HSOWW HOAR 1 DVADT CRM LQ) WH &RP S0 WDWEHFDAH \WH
FRMQ) B.G SUFH | RUWH &RP SO0 v FRP P RQ WIRFN MWAG RQ 1 DWADT Z DV EHRZ IR FROHPAYHWIEQ) AV WHE&RP S (R RIHJP HAKHP IQP XP B1G SUFH
UATXLUP HQWVRUFRQIKHG @Y RQ7 KH1 DvADT &CBMI00 DOHAXQEHUL DA 0 DMHSOFHS X D WXL DPIQP XP BEGSUFHR SHAKDH WH20 LQP XP
UG3UFHS5 HIXUHP HQV

2Q-X0 WH &RP SDQ UHFHYHS D GRIVIFDIRQ GWHUI URP \WH/ LMY 4 XD LFDMRYY' HEOWY HOAR' 7KH 1 DWGDT 6\RAN O DN / & 1 DT QR LI \KH
&RP S0 \WDVIVKDG EHHRJUDQMG DQDCAURID @) VRUXQMD- DoAY R U 00Q FRP SIDFHZ W \KHO LQP XP %G 3UWFH S HIXLUHP HOAEDHS RQ\WH &RP ST
P HANY \WH FROMXHG DAY UHTXLUHP HQATRUP DUNHAYDOH R SXEQR® KHIES KDWY DG DIDRKHU DSSIFTEG! WA HOV | RULQUPDMMNY) RQ WH &DSMID0 DUNHAZ LW \WH
H FFBWROR \WHELG SUFHUATXLUAP HOADQG\WH&RP SDQ 1vZ UMD GRIFHR IWIQMMRQWR FXUHWHGH IAHR GAUQ) WHVHFROGFRP SIDFHSHIRGE HIHAMY DUYHYHWRAN
\SOMI GHRHRDY

2 Q- WH&RP SDQ UFHYHS DQRIVIFDARQ G URP \WH/ I 4 DM LFDARY/ HSDWY HOAWR 1 D/CDT GRIV LQJ WHERP ST \WDWWWKDY QRABIOGHS
FRPSIOFHZ K/ MM 5XB1 D DOGLFFREQI® Z RXGEHGHIMMG | URP \KH&DSMIDD DUNHAT KH&RP SO0 \WHD UBTXHWAG DOG KOG EHHQ I UDQMS DKHIUQY \R RFFXURQ
0 DK DSSHIIQ) \MLYGHMP LODINRQWR D+ HOUQIV3DQHO WHE 30QHD  SXOKOQAR WHSURFHOSUAAFWRW LOWHL DGDT / MM 5XB1 6HUHY

2Q) HELOWY WHERP SIQ UHFH.YHS D RIVLFDINRQ GIWUI URP WH/ LMY 4 XDOILFDARYY HBOWY HMR 1 DVADT QR LQJ WH&RP ST \WDAMKDY BI0GHS

FRP SIOFHZ M/ IMMY 5XB1 D DOGLYIQFRP SIDGRHZ LW DOCSSOFCEGI QAN WHEDBY 7 KHERP SR VAR P RQWRAN Z LODFRQIMOMH\R EH QMG DOGWIGHE RO 7 KH
1 DT 6VANO DN

GHINBP HZ K \KHBHRXUMY DQG( [ FKDQIH&RP P MWIRQ

2Q6HBAP B LAY SXOXOQAR DR IHUR VHIWBP HQAGEP WHGE, WHERP S0 WHS 6 6HRXUMIYDQG( [ FKOQH&RP PIWIRD 36( & MKHGDQRGU
SOKIQARGHURY $ R WHGEHPXUMI/S PAGLHRMY \WH&RP SDQ R FHDHDQGGMVWURP FRP P WY RUFDAQ) 0O YIRTIMR)V/DG0Q | XWUHYIRDMRQ/R 6HARD D R
WHEHPXUMEVS PWIQGEHRANRY £ R KH( [ KDQJHS PADQG5 X1 B WHIXQEU WHE 6( & 2 \BH)

7KH6( & 2 GHUDOR GLHAMS 0 U 6CDIDU* RYLOWR AHDH DG GRAAWURP FRP P WY RUFDMQ) [Q VIRDIRY/DG D IXMHYIRDIRYR 6HAKRD D R WH
BHXUMAVS FW

7KHB( & | RXQGWDADYDUAKOWR WARQBFRNZ KLFK Z DV GHWHJDEP WG QRUGHQHG WHERP SIQ YIRDAMG6HAIRY D R \WHEHXUMMVS PADGEHARD  E R
WH( [ KOQIHS PADQG5 X! E - \WHIKQEHU Z KIFK SURKLEWUDXGXBRNRQGPNQWHR | HURMAIBIR \HRXUMHY DG LQFRIGHANRDZ W WHSXURKDHRNDBIR VHRXUMEY

7KHB( & DOR | RXQG\WDADYDUAKOR KLY FRQGFANZ KIFK Z DY GHWWHUDEP WG GRUGHQHS 0 U* RYIOVIRDAMG6HAIRD D R WHBHRXUMAY/S PWZ KLEK P DNHY/IW
|CBIDOR HYDIHIQDY WEQLRMRY SIRNFH RUFRXUHR BXMGHNZ KIFK RSHIDAM/RUZ RX@RSHIDMDYDI UXG RUGHHVWSROWH SXUKDHU

, Q DEAMRQ R WH CERYH A-DH DQG GHMV WHERP S XQEHWERN \R GRABXEQF® DOCRXGAH \WDNMKDY SDVGHIHG Z LW DQRMHUFRP SO0 RAWDWDCRAHURRP SIQ KDY
EHRP HDPXWRP HUR \WHERP SIQ Z IMRAVBIRYIAQ) SURUZ UMK CRIVH LFOQQ) DFRS. R WH DQGRXGAHP HMA] VAR \KH EXMCHASHYIRQ DAKHRMHUFRP S0 UASROUED!
I RUOKDAERP SDQ IVUHIMRQKLS Z W WHERP SDQ




$OR WH&E&RP SR UHFHYHSG DAYIOP RHMY SHDWW R &R P LAORQ\& R KXQAHE WRADG GRMY/ LOQ\WH DJ.JUH) DM WDAP XWAEH SDG W WH6( & 0 U

* RICDOR UHFHYHGDAMICP RHABY SHDOV R \WWUHHKXQGBUHE DG LW \KRX\VDG GRMY/ LQWH DJJ UH) DM WKDAP XWEHSOGWWWHG( & 7KH&RP SO DRG0 U* RIC
KDYHUHP IWHG\WHSD P HQWVDVR 6HB\WP BHU 7KH6( & 2 WBHUFDQEHDFRAWHSDZ Z Z \HJRY
YOMHN DRI\

2 XUIRPXV LV VR X\ H RXUUARXUAHY DG FOSCELOMNAY R EXICS EUDQBY DOG BXMCHARY 1Q DBDY Z KHH Z H VHH XQTXH RSSRUMQMNY R FUDM H FHBRIOYDDH | RURKU
PXRP HY \KOUKREHY DG HP SR HV RAHUWH BQ WP : HOP \R JURZ QP DN Z KHH Z H VHH WIQ! LFOQAGRY WP RSSRWMQW \R FUHDA DD DAERIYH UMD RO
\KDUHRTHJHIXW * HHDD \WWHH P DNV DUH KLIK JURZ W P DNV WDADH AKOQILQ) GAH R LOQRYDIRY G WRKGRBILHY RURKHULQGAMY WKUWAENGY SOFH |, Q\KHH
P DUNHIVZ HVHHN R EXLQB RUDFTXLH EXMGHAH/ARDAKDYH DMERRYHJI URW P DILQY AR RSSRIMQMNAY | RUPXRP HUUAMNRY DOGOUHDMHNDIKW  HVBNHD@Q WP DSSURTFK
Z [\K RUMADMAD LHY/ QG VHHN MUY RYHU LYH\ HOYRUGRQIHMP HKRU R/

© HEHIHYH RUCELOWN \R DMEPADQG WABIQ Q. FXWRP HYFRP HYIURP RAURQJIRQ) FRP P LR HAR XQEHABIEQ) RAUPXWRP HYT EXMGHN SHIRUP DGFH BN HONV
DOGRXUH SHWWHLOP HAMY RUH FHHAQ) \WHHUATXULP HOWV DG HKOGAQ) \WHUFRP SHIMYHDGYDQBIHWWURXIK FXNG) HEJHWAKGRER) © HZ RINFRHD Z WK RUPXWRP HY
1URP DQ RSHIMRDODIG \VHIRUH HRARYH GYHOWR CRKUHYH D GH-5 XQEHNBDEQ) R RUPARP HIV JRDY FKOEBIHY \WDADLHY RSHIDARYY DG SURSEN VR XA DMD SURVIGH
\KHEHWYROMRQV | RAKHP

: HFRQMXHWR VHHN DOGH HRX\M DEAURDOVADMLE CFIXMUWRYY DG | RAXVRQH SDOAQ) RAUSIRGEN DG VHYLFHYDYZ HODYHOMUQ) Q7 P DN : HEHIHYHWDA
WHQYHIW R RXUSURGAW DQG VHLYLFHY DQG RXUDELAM VR GHIYHUI XAWROMRQ/ AR D YOUHIY R HOG P DUV SIRYIGHY XV Z W P XSG \RXUAHY R LGFRP HDQG JURZ W DQG D
FRP SHIVAYH DGYDQEIHUADMYHWR RMHUSD HYIQWHIGOMY : HFRQAID® GRN | RIRSSRIMQAWHAR JDQGH. PP HY DQG SHHADMJHRIUISKIE GRDIRQY DG HIG P DNV
RUDFTXUUHQHZ. SURGAEWRUMHLYLFHRSSRUMQUIA/ARURXI K CFIXMUNRQAKDADHRSHIDARD DG LGDGADW EHH LADD RAWH&RP SIQ

6XSSTHY

7KH&RP SIQ LV CRAVRBID G-BHIHMRY QRUH SHAW\R EHFRP H RYHW® G-BHIGHOARY D) RHRUD @P WG QP BHUR \KSSTHY 7KH&RP SDQ DOR XWI] H/\KE
\XSSIHY DQG LG SOV YHIERW R SURFXUH 1 URP RUI CEWFDM W FRP SRHOVEDHG RQIWGALIQ HILGHHIKY DG \GHAILFDARYY 7KH&RP ST DOR HOMY LR \KEFRQMFW
| RUILHTS LOABEDMRY Z KIFK WHE&RP SO VKSHYIMVAY DIG\WH&RP SI) P DRI HY DIDMAKQFDD SK\ MFDOOQGFRP P HADCDSHAWR \WHSHIRP DFHR WHERP ST FRQMFW

&RP SHMRQ

7KH&RP SIQ FRP SHAWRQWHEDLVR SUFH HYLGHHIQ) DYGWHRKGRBILFDOH SHWNH NJRZ KRZ DOG\WHTXODWV R W SIRGEN VP VOQG \HYLFHY $ GRWRDD
WH &RP STQ W P DI HP HQAEHTHYH/ \WWDARH\KFFHM XOGHIYHY - LOWBEIMRQ DQG SHIRP DFHR WH &RP SO0 v SLRSEW DG W WP VIVDNA 1 CRRULQ IOQQ) BXMGHN DY
PP HY WSO SUH HAR P DNHWI QU LFDQABXUAKDAYIURP DFRP SO0 Z 1\ D\RIG SHIRLP DFHKIMRLY

7KH&RP SO0 REBIQY YWD CEOWFRQMEFMAMUIRKIK FRP SHIMYHELGAQ) $ GRRXIK SUFHLYDQLP SRUIQNVCRRUDGP D LOVRP HFDHYEHWHJIRYHAQQ) | CRRU LW
CRADZ D VGHMP LCDYH DG FRQMFWVOHR W LY DEHG RQWHEDYR WHHILAHR RUMHICEON R SURSAEW SDMBHIRIP DOFH UHFRGY DG \WHHILGHHIQ) DG\WMAKQFDC
H SHWH R WH ELGE- 6HYH.IDDFRP SOQHY P DNHASLIRGEN WDAFRP SHM GUHA® Z W &RP S0 TV SIRSEW 2 WHUFRP SDQHY R I HJSURGEN \KDASRMNIDRXWRP HY P D)
FROUGHR EHOFAHBBEG DOM DAY HAR & RP S0 TV SURSEN DG HYFHY

, QMIDRNDCS URSHIV

2 YHUWKH \ DY \WWH &RP SDQ KDV GHYHBSHS SURSUHEY  WRKQRBILHY WDAILYH MDD HEJH 1Q FRP SHIMY Z W W FRP SHYRY 7KXV WH &RP SIQ UHIHY RQ D
FRP ECDIRQR WIGHVHFMVOQENGRZ. KRZ \R SIRMAVMWLQMBRXDOSURSHW 7 KH&RP SO FXUHQ® KDYP XAS®ISDAMIVDQG SDMMNKDIP VDMRZ Q/ &HP W FRQIMDHAR
LOMHINQUAHDIAK DG GHYHBSP HZ W WKHIQMMNROR GHYHESLQ) SURSUHEY \WKQREU\ DG LQMBRXOOSURSHYY D/OTRZ HGE LW LCDGRADOUARXUFHY




6DBVDYG0 DN

7KH&RP SIQ VHIY IWSIRGAENV I GEDD DG G-SHIEQ) ROWHEDQG UHINVRQAURANDBYIRIFH P D4 CRMUQY UEAHBIYHY GMMEXRY LA UDRLY DOG LONNTBLY

FRP P LWIRQ\DBY DIHQW P DI LGH DGYHMYHP HOW LOMCHADGYHWYICQ) \WIGHWKRZ V WDEH GUHARLIFY DQG FDUBI XH XYV H FRP P HIFH R P DUNHAMW SURGAN DG VHYEHY
7KH&RP SOQ IV DUDQIHP HQW Z LW DB U-BUAHQBAYHY CFFR G HORK DGH LGHG\MUMRY  RUP DNHAZ WLQ Z KUFK IR VHIDVRP HRUDDR LW SURGAN DQG M WP V- SURYLGH I RUWH
SD P HQAR DIUHHG XSRQVDBY ARP P MIRQVRUZ KRBMIBISUAQ) DG DUHWMIP LEE®I DAZ LAD 7 KH&RP SDQ I/ \DBY UHSURHQEARYHY GR QRAKDYH DAKRUMNY \R H HRXAM FREFWRQ
WHERP SIQ VEHKDD

7 KH&RP SDQ VOBV U-SUAHQBIYH/ DOR VHLYH DV DQ RIRQ) AOMVRQ | XQRNRQ EHE HHQ WH & RP SO DG LW PXWRP HY GAUQ) \WH LQUBEIMRQ SKDH R \KH SIRGENV
DG W kP V DG DEAHN FXWRP HIT TXHUMRQY RUFRIFHOY DUIMQI \WHIDNMU 7KH &RP SDQ. \HBRW WHBUAHBAYHY EDHG XSRO LOGMY  WHEXBIRY SURUNDBY SHIRWP DIFH
LFOAQ) QP B-UR SIRSHRANYHGDG/JHHDMS DG \DBY FRKXUH DM/ DOGWHEUDGN R \MUMRUDOFRYHIIH [P R RKHUFUMLID

7HKQAOLOMAUHY WHFHYHS [ URP SRIMNBORXVARP HY DUH UH HUHG RO \KH HILQHHIQ) SHYRQEHD 7 KHHD WU WH &RP SO0 v VOBV DG HILCHHIQ) SHYRQGHOVLQ®
SHEDHDEXGIHABURSRBD RUDI L(BCHG 7 KHSHIRG BHA HRLQWICRXWRP HUFRQERNDQG MAXOAHR DQRGHLYIHHDD BHX HHQ\X R DQG\E HYHP RQKV

&XRP HY

7KH&RP SO0 vV SUGFLSDORAEP HY/LQ LW 6 HFXUMY \FIP HDUH JHIHIDD MO AP QM UDARLY RUFKDQEHOSONEHY Z KR WHQ VHIRXUSURGAW DOG VROWRQ/\R RUHG

PXVRP HY LFOAQ)  JRYHIP HOADIHAHY RUFRP P HADOBXMGHARY + IMRUFDID P RIAR \WH FXWRP HY KDYH SXUKDHS LQBYIGODSIRGEW RUM WPV Z KIFK 1Q P Q)

LOABCFHY RSH.DM LQ FROWQRIRY Z WM SURGFAW DOG X AP VAXSSTHG B RNHY 7 KH &RP S0 T SUGRLSTOPXWRP HY 1Q LW , GBMMDDGHYLEHY VP HOALGFOGH BXMCHARY

HYDIHGLQP DMIFMIQ) FKHP LFDD SCA\DILQY SUQNY HBRRRQEY DARP RIYH FROMKANRD DG P HBEXUJLFDOSURAHMGQ) 1 R RHMQI®! PP HUDFFRXQNVI RUP RH\KDQ
R IWOQQOOOBY

) RARHBHRXUMY \FIP HOMAH&RP S0 LV UASRUESH RUKHGALIQ SIRGAEIRD WSSO DIGGHIYHY R SIRGEWR LWAXMRP HY , QREGHM\DINM FXMRP HURGHY
LQERN\HIP OV WHERP SIQ P XWWRQMMAR® P HBURGAIRQ G-DGICH/DQGP DQBQDKUIK WBIEDER TXODW

, QKIDFH

7KH &RPSDQ PAHQ® P DQEQY Al HHIMVSH/ R LOXDFH (FOAQ) JHHIDSRSHW FRYHIDH DG GUHARLY DQG RILFHY LOKIDGRH 7KH &RPSDQ DOR
P DQEQ/ SURGANIELON [QKUIGFHZ LW BAGHRAR LW SURGEW DG HTMXLSP HQAD DRI HP HAEHIHYHAKDARHLOKUDCFH FRYH.DI HWDAWDY LY DEHTXOMI RUWFXUHNDMGHY
GO/

(PSR HV

7KHE&RP SI) PSR VLSS IPDMD I XOWP HHP SB H/DQGSSUR LPDMD  SOWUP HHP SR HVDVR WHAMR \WMY$ QQO06 FBRWMGFOAQ)  HIDIHG
IQHIIGHIY  LQP DM CAMUIQ) DQGIHBHYFHDG  LODGP LQWADAYH \DBVDQGP DUNHIY [ XQRMRY/

* RYHLGP HY/B HIXOUMRQ

7KH&RP S0 W RSH.DNRQY DUH\KEMPAR FHYEO! RUAIQ | HEHIID WM DG GROOUHI XM WAL HOWUHDAY) R [P R RKHY HYLLRGP HQED Z DXMP DDIHP HQN
@ERUDQGKHDIK DG\ HIV P DY 0 DRI HP HWEHIHYHAKDAKHE RP S0 W EXMGHW LY RSHIDMG LOP DMUDOFRP SIOQFHZ W DIDKEK U XDIRQY

,7(0 $ 5,6. )$&7256
, QMK LQRXUFRP P RQWEAN LORYHVDKLIK GHIUWHHR UMN 2 XUBXMCHY BEXBIRY UAXOVR RSHIDRY | LCDGADOFRQAMRQ DQG WHAN SUFHFDQEHDIHAAGE, D

QP BUR IIRRY Z KHMHURXUWH® NRZ QRUXQNIRZ Q LFOAQ) WRHGHAUIEHGEHBZ : KHROQ RHRUP RHR WHH UMY P DMIDT HIURP WP H\R WP H RUBMGHN
UBXBINRY UAKXOVR RSHIDARY | LCDQROCFRBWNRQ DG WRAN SUFHFOQEHP DMUDID DOGOGYHYHD O HAMG




YHFDAHR \WHIRTRZ 1Q) | CRRY DVZ HOD/RKHI CRRY D HRANMY WH&RP SO0 IV URXOVR - RSHIMRQY DG | LCDEADOFRQAMRY SDMWLCDGADOSHIRIP DIFHVKRXG QR
EH FRQUGHHG\R BH D UHITEGILQBFDRUR 1 XVMUH SHIRP DGRH DG LOYHARLY VKRXTS GRAKVH KIRUIFDOWNHIG, VR DQINFLSDM UAXOV RUWHIG/ LQ | XUMUHSHIRGY 7 KLY GVPXWRQR
UMN I CRRLY FRQBIQYI RZ 06 GRN.GQ) WP HOV

<RX \KRX@ FDH X@® FROUGHIWH UMNY DG XRHMBIQIA GRAUEHG EHBZ. \RIHAHUZ W DOR WHRKHULQ RIP DR LOWMY U-ERWMGFXAQ) WHFRQRIEDAS DXGWMS
| LODGADOWSAAP HOWV DG WH UHIMAG QRAV D5SHIUQ) DARHHIGR \WMYDQQOOWERWRD) RP . Z LW UASHRWR DD LOYHUR HQNQ\KDWR RXUFRP P ROVREN | DQ R WH
|REBZ LQJ UMV CRMDED REPXY RAUBXMGHW | L(DRDCFRIGMRD UAKAOVR RSHIDIRQY DOG | XMUHSUIRGHRNZ RXGS CNHD EHP DA DG OEHYHD DIHRMG , QWDAYHIMAH
P DINHABUFHR RXUFRP P RQWRFN FRX@ GHRICH DOG\ RX FRXGS GRHSOWWRUDTR \ RXULQAE HOA KHHWEIMP HON ONHDEDWBAP HOVLOWLY U-SRWMSHINRID DVR WHEM
R KLY UBRWXQBW DCRMHUGDMLYLQAFDMS DG Z HXQGHYENHGR REQI DARQVR XSCDMRUBHYVHWWHWEAP HOVIQ@IKWR | XMUHGHYHESP HQV

5 VW5 HIMWG VRO DRRFRORP LFV& ROGMRQVDQG , QMUIDARQDC? SHDARY

2 XURSHDIRQY DQG SHIRP DQFH G-BHOG WIQU LFDQ® RQ JBEDODQG UHILRCDOHARGRP LF FRQAMR)Y DQG DGHIH HRQRP LF FROGMRQY FDQ P DMID@M DOHIHD DI HAARXU
BXMGHW IHXOVR RSH.DIRQYDQG | LODGADFRYAMRY

$ GHYHP DFRIRHFRGRP IF FROGURYY LGFOGQ) VBZ JURZ W RUUHFHMRQ KLIK XQHP SBR P HOMQ MIRY W KWUFUHEWKLI KHULQMMNDM/ DJG FXUMER | ORMDIRY/
FDQOGYHYHD LP STRWARQMP HJFRQIGHIFHDQG\SHIAQ) DQGP DAIDI DEYHYHD 0 HAWG-P DQG | RURKUSIRGEN DG VHIYLFHY , QDEAMRY FRQXP HUFRQ IGHIHDG\GHEQ
FOQ EH P DAIDID DEYHYHD O HANG LQ UASROH R FKDQHY LQ | VDODG P RHBY SRIA | LGDQADOP DNHAYRDMY GHRIGHY LQLGFRP H RUDWHAYDOHY DQG RMHUHARGRP LF
| CARY

,Q DEAURQ W DQ DGYHYH LP STRARQ GHP DG | RURXUSIRGAEN DG VHYIFHY X@RHUBQIV CERWRUD GHRICH LQ JEEDORUUH IRIOHRERR IF FROBURYY AR KDYH D
\LIQU LFDQAIP SCRARQ RXUNKSSTHY FROAIFAP DX CRXUHY GRILMIFY SURYGHY GMUMEXRLY DG RMHUFKDQEHOSDNGHY DG GYHBSHY 3RMNORARRP HY LFOGH [ LQDGADC
IQABELON LRI VR RRVBEQ FUHAVWR | LADFHEXMGHWRSHDIRYY DOGLORYHRA

$ GrHYH HFRQRP LF FROAURYY FDQ COR BOG R LGFUDHS FUHIWDRG FRIBREELAIV UM RQ RAUMBGH UFHYDEGY WH I DOUH R GHUYDIYH FRXQASDMNAY DG RAMHU
I LCOGACOQMBANRYY AP MIMRQY RQ RAUCELOW R IMKH Q. G-EWBHBEHE OTXAW DOG GHRIGHYLOWH | LUYDOH/R- RXUI LOCADOLQKKP HONV 7 KHH DQG RMHULP SCFWFDD
P DAUDED DEHYHD O HAARUBXMCGHN UAKOVR RSHIDIRQY | LQDGADCFRQEMRQ DG WRAN SUFH

2 XUBXMQHN FDQ BH P SORMG B SRIWFDOHYHONV WDGH DQG RKHULQMODINRCDOGVSX\AY Z DU WULRIVP - QDMUDOGMDVMY SXEQF KHDAX IWXHY LQGXMUIDODFRGHIN DG
RNHUBXMQANLOMIXSIRY/

3RDNFDDHYHIN \WDEH DQG RKHUIQMIDMRIDAVSXM/ Z DU \MIRIM  QDIMIDGVDAMY SXEQE KHDW IMKH/ WK DV &29 ' | QBXWMDODFAGHON OQG RKHU
EXMGHWV LOMUIXSWRQVFOQKOP RUAMXSWOM CDNRIOARP P HIFH DG WHJ GEDCHRGRP . DQG FRX@ KDYHDP DMUDCOGHYHH | HANRQ XV DG RXUPXWEP HY \XSSTHY ARQAERY
P DX CRMUHY GIAYSURYLGHY QMMEXRLY DOG RKHUAKDQGHCEDNGHY

5 FAMANRQY RO LQMICDNRIOREEH \XFK D/ BV OQG RMHUFRMRYRQLP SRIWRUH SRWR JRRG/ WRKGREI\ RUGDD FIQP DMIDD DGYHYHD O HAWRXURSHIMRYY
DOG\KSSO FKOQ DG AP IWRXUCELON \R R | HJDQGE GMMEXM SURGKAN DG VHYLFHVVR PXRP HY 7 KHLP SCRAVFDQ EHSDUMFEXOLD MIQULFDQA \WHHUMPRYHP HOKUA/CES0 R
FRXQUH/ DG WHLRQYZ KHIHZ HGHYH DV QULFDQASRWROR . RXUUHYHOKHY DQG RUKDYHMWI QUL LFDQAKSS® AKOQRSHIDARYY 5 HAMRRYH P HDXUAY FOQ UATXLLH XV AR VENH YDURXY
CRIRY LFOQQ) FKOQILQ) \KSSTHY DOG UAMKRMUIQ) EXMGHW HIMRQKLSV &KDQILQ) RURSHIDMRQY LQ CAFREDIFHZ W GHZ. RUFKDQIHS UAXURNRQY RQ LM DN OMH
FOQEHH SHOLYH WP HFRQAMP Q) DQG AMXSIWHR RAURSHIDARYY 6XAK UAXURNRQY FOQ EH DQGRXGAHG Z W OB RUGR DBYDIFH GRIAH DG Z HP D GRAEH CEGI\R HI HALYHD
P MM DMD@OGYHYHLP SCRVIURP \WFK P HDXUAY ) RUH CP SB! \MMRQ/EHE HHQIRYHIP HONV LGFOGQ) WHS 6 DG&KICD KDYHIQWWHSDINBGVR BTV DQG RAHJUAXURARD/
EHQ) 1P SRHGRQRXUBMGHWY |, | GVSXWY DG AR QRN XUKHUH DM LOWHI XMUH CAMRQVEL JRYHLEP HIWLQUASROMH FRXE EHVLI QULFDQ® P RIHVHYHH DOG UAKIRRYH DG
FRXQ@P DAIDTD DEYHYHD 0 HAARKUBXMGHW 3RIMNFDOXGRHMIQI \KURXQAQ) WIGH DG RKHULQM DM OGNS/ FRXES DOR KDYH D GHI DRYHH | HAARQFRQUP HUFRQ LGHIFH
DOG\SHIAQ) Z KLFK FRXGS DGYHYHD O HAARUBMGQHW




0 D) R RXURSHDIRY/DQG | CRONY D/Z HOD/ FUMAICEMGHA RSHDIRQY/R - RAUNKSSIHY DQG FRMFWP DX CRMUHY DUHLQ GFDARQYWDATUH SURHR HOWKITXONHY
DG RKMHUQDMUIOGVDAMY , Q DEAURY \KFK RSHIDIRQY DQG | CFLOMAY DUH \KEMAAR WH UM R LOMIXSWRQ B 11UH SRZ HUMRAIHY/ QFODUSRZ HJSTQADFAGHON DG RMHJ
| GGANMDOCFAGHON \WURIMADRERNY DG RKHUKRWI CFW UDQVRP Z DUH DQG RKHUR EHYHRXUM DMIRNY GERUGVSXM/ SXETF KHIGN IWKHY LFOGQ) SDE-P LV \KFK DV \WH
&29,  SDQGPIF DJGRKHUHHIVEH RIG RUFRQURO * (REDORTP DM FKOQH LY UAKAY LQ FHIBQWSH/R DMIBOGMDIMY \KFK DV GIRKIKW | GRGY KXWIFDQH/ DG
Z 1@ LW AP P RUHI BNXHQ® RUZ WP RIHLQMHH I HAW 6XFK HYHWVFDQP DNH WAL LEXOVRULP SRWLED! I RUXV\R P DX CAMUH DG GHIVHUSURGEN R RXUPXWRP HY/
FUDM GHD V DG LQHI LAHCARY LQ RXUVKSSD DG P DX CAMUQ) FKOQ DQG UAKOMQ WBZ GRZ Q/ DQG RABIHY VR RXUSURGAADGG VHYLFH RITHIQIV DJG GUDIYHD (P SCRY
FRQXP HU\GHIAQ) DQG G-P DQGLQ O HAKG DD/ ) RTZ LQ) DR LQMUXSIRQ R RUBXMGHN Z HFIQ UATXLUA \KEWBQADOUWFRYHY WP H H SHIHFFH LI QI DO SHIGWU\R
UAKP HRSHIDARYY DG EHLI QU LEDQADBY

2 XURSHDIRY/ DUH DOR \KEVRAMR \WH UMW R LQGAMDOCFAGHIN DARXUVKSSTHY DG FRQMFAP DA CRMUAY © KUB! RAUNKSSTHY DUH UHTXLUHG \R P DQEQ \OH
ZRNGQ HYURP HN DG RSHDIRYY DO LOGAMMDDCFAGHIWARXTS RAFXU DQG FRX@S UAXOMOQ VHIRXY QWU RUGW R @H GMXSIR \R RXUBXMQHW DQG KOP \R RXU
UEXBIRY 0 DNRUSXECF KHIGN IMAXHY LFOQQ) SDOGP IFV\KAK D/\KH&29,'  SOQE-PLF KDYHDGYHYHD D HRAMS DG FRXTS LQ\KH | XUWUH P DMUDED DGYHYHD O HAWXY
GH R WHU LP STRVRQ \WH JEEDOHRERP\ 005 GHP DG | RU FRQKP HU SURSAW WH 1P SRIMRD R SUIRMARYH SXETE \DIHIV P HDKUY \WKFK DY WHQIHWHP SR HH MDYHC
UMMRIRQY DG TP MIMRQY RQ | UHIKWWHYLFHY DG WH P RYHP HWR - SURGEN EHEZHHD BILRQY DQG GMXSIRYY LQ RAURSHIDIRYY VXSSO FKOIQ DOG \OBY DG GMBXMRD
FKOQEHY WX [QLOMUXSNROARWH\XKSSD R FXUHIASIRGANVDGR IHIQ) R H MM VHYLFHY DIGGHD VIQSIRGAIRQUP SVR G SIRGFWDGGHYHESP QR G
\HIYLRHY

ORDWIWLQFXUHA H FKDQIHUDA/P D DOHIHD DI HAWRXUI LCDQADCFRQAMRY HXAVR RSHDIMRQVDQGFDK | BZV

2 XULQMIDIRDORSH.DIRQY CAFRXQAMS | RJDSSIR LP DM R RAUGHANDBYLQ : HOWHH SRHG\RWHHIHW ERN SRMYH DG GIDMH \WDATORMDMY)
H F<OQH DAY KDYH ROWDQUAL) WH I LCDGRLOOWEIAP HOVR RXULQMCDIRIDCRSHIDARY P RWR Z KIFK DUHGHIRP LCDMGLQGFOORXUHIALHY IQR\KHS 6 GRIDU) ORXDIRY/
LQH FKDQIHUDM/P D O HABURGENGP DOG DG USRS SUR IWLQ RAUIQMIDIRDORSHDIRYY , QDGANRD PXAUMRA |0RMIMRY/P D O HANKHSUFH/Z HSD, \KSSTHY IRJ
P DRUDY X\HG LQ RUSIRGAW DR Z 1\ RKHU GFDOFRWV LGPXUBG 1Q 1 RUMLIQ FRXQUHY | RUIRUAIQ HOM¥Y Z W 8 6 GRIDUIXGRAIRIIORXUHER.  $ VD UAXOVI ORMDIY
H AKOQJHUDAVP D DGHYIHD 1P STRRXUUAXOVR RSHIDIRQ/DQGFDK | BZ V

2 XUBXMQHVDQGUHAGVR RSHDIRQVP D EHP DMIDTD DOHIHD DI HRAMGE FRP SIDQRHZ W LP SRINIQGH SRIDZV

© HP XW\FRP SO Z W YDURXV @ V OQG U XDNRYY UHIRIY \R \WH LP SRIWDGG H SRVR . SURGAW \HYLFHY DG \WKQRBI\ 1URP \WHS 6 DG RMHUFRXQUHY KDAQ)
MUMVGRIRQ RHURXURSHIDIRYY ZKIFK P D OH HAARXUMBQUERNRQY Z W FHIBIQ PXMRP HY EXMGHN SDNGHY DG RKMHUSHIRYY |, Q FHEIQ FLURYXP WEFHY H SRWFRQURODOG
HRORP LE \DQRIRY/ U XOMRQY/ P D SUREIAH H SRWR AHVEIO SURGEN VHYLFHY DOG \WKGREI LHY O LQ RM-UALLRYP MRV ZHP D EH UG \R RAEIQ DO H SRY
QFHQHEHRHH SRWY DFRQMRIBG WP 7KHOQIW R WP H UG B WH QFHUQ) SURFHWHYFDQ YO SRAQIID GHI LY WH\KISP HOAR SURSEWVRUSHIRP DFHR
\HYLFHY DQG \WH UFRIQURQ R WH FRUMSRIEQ) UYHXH , Q DEAMRY | DOWH\R FRP SO ZIW DD R WHH U XDNRYY FRXS BKXONQ FLYLODQG FUP LDD P RHBY D5 QR
PRHBY SHDOWY QVXSIRYAR RUBMGHN @ MR/ RORXUCELDN \R P SRINIGE H SRBURGAW DQG \HYLFHY DG &P IHWR RUUBXIMRY 0 RURYHJ D) FKDQIH/ILO
H SRIWRQURCRUMDGRIRYY UHIXDMRY/P D [ XUKHUUAXUFARHH SRIWR RAUSIRGENRUVHYLFHY DOGWHSRMELQIV R VKK FKOQIHY UL FROMIQAP RMRLQ) R HXUHZ H
WP DQFRP SIOOAS Q UAKUFNRYY ROWHH SRR RXUSURGXAN RUSURGAENIIHY FRXTS KDYH D P DAUIDODGYHYH H I HANRQ RXUFRP SHIMYH SRIMRD BAXOVR RSHDINRY/ FDK
| VRUI LDGRLDOFRQAMR)

5 MNV5 HDWG\R&RNG
7KHIGEDOSDQGEP LE P Dy AMXSWRKUBXMGHWRHEXMQHAR RXURXWRP HY

Q' HHPEU DRMHOWMIQR FRRDYILXY Z KIFK FDOMH/WHLQ HARY QHDHNRZ QD/&29,'  ZDVWERWG 7KH: RS+ HIGK 2 UOQ] DIRQ G-FOWG
&29,  D3XEIF+HION(PHIHRA DXG* GEDCBOQEPIF &29,"  KD/AHYHMHD [P STRMGHRERP IH/OIRXQGWHZ RS




TKHPUHE2 9,  SDQGE-P LF KDVLP STRMG RAUBXMQHN RSHIMRQY DG WHUAKOVR RAURSHIDNRQYLQWLY | VADO, HOU SUP DU Z W GHI) VIQH SHAMSREHYE
POQ PXRP HY DQG G SIRGPNGHYHBSP HOMIGFOAQ) Q7 HUYHMRQY/ R \KUYHADGRH RN \& DUH MGRH RAUWWRKQFDOI CAAW 1Q 3XCH |, QAD KDV EH XQG-UGAN GRZQRQ
P XQIB0! RFDMRYY YRRNQIV DG WAYHH KDYH @UHY UHFRYHBG 1Q \MY FOBREDUN HOUFRP SDUHG \R @WA HU |, Q DBAMRY GH \R GHDY V 1Q FHYSIQ VKSSD FKTIQ DY \KH
H SHAMSOXGRK WP H/R RAUQH. SIRSAWDGEQHZ. YHMRQYKDVUAKGMGLQGHD) VR VHYHIICP RQAY

7KHEWRG-UIP STFDIRYV/R &29, RORXUAKIVIURP RSHDIRY/JRQ) IRZ OGP DQUXFHINQ 7KH&29,  SOUE-P LF KDV\WH SRMIMIOR FDXVH DGHYH
HIHAN R RXUPXWEP HY \XSSTHY RUBXMGHN SDNGHY 1Q GFDIRQY \WDAKDYH RUZ LOH SHIHFH P RH SIRRXGAHG QUXSIRYY Z KLFK FRXTS UAAKOMQ D UHSKAURQ R | XMUH
UVHOGH DOG P DOK CRMUG) RASXADYZ HIIDY GHI VIQRXUGH. SIROEWEYHBSP HONRYMNY + RZ HYHJ RQ\KH RNHUKDOG RSSRBMQMAY LO\KH YLGHR \KUYHADIGFH | LHT KDYH
EHHQIURZ LQ | RU9 LFRQSUIRGEN

7KHH WOAR \KH SDQG-P LAV HIHRAARQ RXURSHIDIRDODGG | LCDGRDOSHIRP DFH Z L@G-EHIG LQ @UH SINRY | XMUH GYHESP HOV Z KIFK FOQGRAEH WDRIED
HXP DIMG DAMVMP H ) XMUHGHYHERSP HWLGFOGHWWH GAUDNRY \FRSH DG VHYHIMY R WHSDQE-P LF \WHHP HIHFHR QZ YLLKV YDUDQMKDADUH P RUH FRQIBDLRXVRUKDUP [ XC
\KDQ SURUYDUDQN \KH CRNRQY \BNHD VR FRQBEQ RUP WD LW LP STRAERW Z 1\KLQ DG RANGH WH MUNGRRQY Z KHIH Z H RSHIDM \KH LP STRARQ JRYHIP HABOSIRIULP V DQG
EXGIHN \WH GHYHESP HOAR WD HQWV RUYDFRGHY DQG WH UAKP SIRQ R Z IGASUHIG HRQRP LF AW * XH VR WH LQKHIHQAKGRHMEIQN R WH XCBUHFHEHOMS DQG WISIGD
HYRLQ) \IMDIRY Z HOUHXTEGIVR SUHARWZ WD) FRILGHFHWHONHD [P STAWR WHE29,'  SDQGHP LF RORXUIXMUHRSHIDIRYY 7 KLY FRXGSP DM LP STAARXUUHXOV
R RSHDIRY/ FDK |62V 0G| LDGRDCFRQGURY

5 VN5 HIWG VR RXU) LQDQAD0R ROGMRD

7KHHLYQRIXDDQMWDNDK | BZ 1URP RSH.DINRQY DQG RUG-EWDQG HIXIW | LDQRLQIVZ LABIRYGHVK | LAHIWCSABOR P HARXUH SDOMRQ JRDYZ RINGQ) FOBMIOGHHB/RU
I XQGRXURSH.DIRQY

2 XUPXUHQAKDAD L SOQLFOGHWHH SOOMRQR RXUFRP SDQ ERWRUDQFDI COGWURKIK DFDAMWRQVLL P DUNHNRQEMRQY DG FRP SHIMYHFRQAWR)VDRZ. ' XH
R \WH G WP CDMH R LOYHWE HOW LQ DFTXMANRQY DQG RMHUI LDGADOGHHEY R VKSSRWRUIDQE JURZ \W LGFOAQ) Z RINGQ) FCBMIDZ HH SHVRXUGRQY) WP DG Z RINGY
FESMIOGHHB/WR SHIRGFDD H FH-GWH\KRYWAMP | OFMDMR/IQFDK |GZ |URP RSHIDIRYY : HOQWASDAMWDAZ HP D' GHHGWR UIVHDGAWRDCH \MODCFOBANC URP \WH\DBIR
FRP P ROWFN SUH HUHG\WRAN DQG G-EWQKIKP HOVDYP DHVRQEWR)VP D DIRZ. LQDGAMRQW FDK | BZ |URP RSHIDIRYY Z KIFK P D QRADEZ D VEH\K | LELHQA R XQGRXU
JURZ W DQGZ RINGY FESMIOGHHBY

, QWHHYHQARDAZ HQHHGWR UIMVHVLI QULEDQAZP RQVR H \WMCDOFCSAMICDADY. WP HRURYHUDQH WQEHGSHIRG Z HICAHDUMNWDAZ HP D GHEVR GR\R XQEHUDBYHYH
FOBABCP DUNHARQAMRQY Z LK WH UAXOWKDARXUH, LMY \KDBKRTHY DVZ HTDVSHYIRQVZ KR CFTXUHRXURRP P RQWRAN P D LGRXUMI QU LFDQADQGLP P HADMAOMRQ\KRXTS
ZH U\VH FOSABDIURP \WH VDB R RAUFRP P RQ RUSUH HUMG WRAN BLP LOI® ZHP D GHHE \R P HHARXUH WCDOFCBABDGHHDY [URP WH\DBI R VHRXUHG RUXQHXUG GHEY
LOXNKP HON DAQAIAXIDAY DQG Z WK \KAK. RHUG-EWFRYHIDQN DOG FROBMRQY D \WH P DNAARHD BT + RZ HYHU \KHUH FDQ EH QR JXOUDQAH \WDAZ H Z LEDEH CEGH R UM
H WLCDOFDSMIDRQ WP V\RDADUH BDRCTEGH LQ QIKWR - FXUHAP DUNHAFRQAMRYY |, Q\WH HYHARDAZ H DUH CRACEGIR GR\R \WWRVH Z KR CFTXUH RXUFRP P RQWRAN P D | CFH
L QU LFQADQG P P HADM GOMRQ QG RKHUDGYHYH FRQHNXHIHY ) XUH G-EWARYHIDON FRQECHS LO G-EWQIIKP HOV\KDAZ HIMKHP D P IMRXUI LQDGADODOG RSHIDY)
| ®f LELAW Z [\ FRQHNXHAIEYHYHLP SCRARQRXUFRP P RQVIBAN P CUNHABUFH

: HKDYHDKIMRY R GWH/DQGP D H SHIHFHERWHVLQ WHI XWMUH Z KUK FRX@S URKOVQWHP DINABUFHR RXUFRP P RO RN GRIQQ)

: HKDYH LGPXUHG VBRI LGFOGQ) GHABRWHY DAMEXEEGI\R &HP W, GF \KDUWHRTHY R PLARQLQ P LARQLQ DG PLAIRQIQ
© H KDYH DQ CFP® XOM5 GHLIAWR PLORQD/R 6HBMWP EHJ © HH SHAWR FRQIMAH R LGRXUMI QU LFDQASIRANGHYHESP HQADBY DQG P DNANY DG
D LQVADAYHH SHOFY $ VD UAKOVZ HZ LEDQHHG R JHHDM LI QU LFDQABHYHOAH VR CRKUHYH SUR ML - H FOQCRAEH FHARIQ\KDAZ H Z LEDCRKUHYH SUR MEELAY LOWH | XUMUH
RULl Z HOAKUHYHSUR MEELAOWY R\KMBEQLW, | Z HER GRATFKLHYHDQG P CLQEQSUR ML \KHP DUNHABUFHI RURXUFRP P RQMBANP D GHRICH SHKCSV\KEWIQADD

7KH&RP Q. LVH SRHG\R FUHAWIN P DUNHAIWN DG ORMDMRQVIQWHYDOXHR WOV HOERUNRIR

7KHERP SIQ PO 1URP WP HVR\IP HLQYHXW FHWFDW \WDAKHERP S KDVRQKDQGLQ @ H DS VHRXUMEY @G RQP DNUH FKOQIHY LGFOGCQ) RNV DG ROMRYY
7KH&RP SDQ WLQMHWY HONFOQEHQHIDYHD DI HAMGE @IXAW FUEVEHMIRDARY | LOGADOBAKOV P DNANIQGHRERP LF FRAWR)Y SRONTOUMI \RYHIIQUAN LMK
(DM ORMDNR)/RURKHUI CRRLY




$ GMRAIK Z HKDHQRABFRIQ] H50Q - P DMIDOBRAHY UHIIMG VR RUFDK HTXLYDBON \KRYWMP LOYHWR HOV RUGRQ) WP LQYHR HOV | XUHUH GHRIGHY LQ\KH P DUAHA
YOO/ R \XAK LQHMY HOV FRX@ KDYH DQ DEYHYH HI HARQ RXU | LDRDOFRQGWRQ DOG RSHDIYY XAV $V D UAKOVKH YDOH DOG ATXAW R WH &RP SDQ VDK FDK
HIXYDBRN DQG P DUNABEG VHRXUMK/P D | OFXDOM \KEVERND 7 KHHRH DEKRXIK WH&RP SDQ KDV GRABHDT) H5 D0 MIQI LFDQMRAMY RQIWFDWK FDK HIXLYDBQW DG
P DUHEEGI VHRXUMEY | XWMUH | OFNDNRQY LQ\KHUYDOH PR BAXOVQ LI QL LEDQANBRWAY DQG FRXE@ KDYH DQ DGYHYH LP STRARQWWH & RP SO0 I LCDGA DOFRQGWNRQ DOG RSHDIY)
AKXV

© H KDYH \KEWBQMDOGHEAZ KLFK. FRX@S DGYHIHD Ol HRARXU DELAOW \R UDVH DEAWRCDOFDSABOWR 1XQG RSHIDIRQY DQG SUHAHDAKY IURP P HHIMY) RXU REQIDINRQY XQGHU
RAMBQAQ) LQG-EWEHW

$VR 6HOWP B RXU\RIDLQG-EWEHY Z D/ CBSIR LP DMD P IEIRY LFOAQ QRAV SD CEGIR PI@RQ PRWOIH SO CEGIR P I@RQ
YHIRUILQOHEGSAADHR  PIAR) DGEDNGOVR P LARY LFOGQ) PLAIRQR 333 GOQ/\WDAKH&RP SDQ H SHAWVWR EHIRJLYHD % FRP SOIMRQ DVR
6HBAP EHJ RAUMRBOLQG-BAMEHN Z DV CBSR [P DMD P IEIRY LFOGQ) QRA/SD CEGIR P IGIRQ P RWLJH SD CEGIR P IGIRQ OQG EDN GTQVR
PIOR) FOAQ)  PIORQR 333GOQ/)RU OB CBSUR LPDMD P LARQ DG P LEIRQ WAGHAMHD R \KFK GHEALY FIDMI LHG DV FXUBQNT KLY

\KEWBQIOG-EAFRXTS KDYH LP SRUBQAFRQHNHIFHY IFOGAQ) WHIRTRZ L) L D\KEWIQMOSRMRQR RUFDK IGZ 1P RSHIDIRQ/P D EH GHIFDMG \R WH SD P HAR
SUGASDOD0G LOMMRY LGEEWEHY \WHIE  BEFAQ) \KH | XQB/ DYDDEG! | RJRSHIDARYY | XUMUH EXVGHA RSSRWMQUY DOG FOSMIDH SHIGUMWY 1L RXUCELON \R RBEQ
DEAWRIO LDGHRQ) |RUZ RING) FEBAID GHEWHYLFH UTXUUHP HQVDQG JHHIDOFRSRUIDMSXSRAYLOWHI XMUHP D EH@P WG UL ZHP D | CRHDFRP SHMYHGDGDMHWR
OWHIGYHIIHGFRP SHYRY LY RXUGHEWHYLFHUHTXLUHP HWFRXTES P DNHIWP RUAGL LEXOVR\DIY\ RKHUILQDCADOREQIDARYY DG Y ZHP D EHYXGHIEBIQDGZ QMO
LQIHHICHRERP LF FREGUWRYRUQRUBMGHNDOGEZ HP D EHXTEGIWR AL RANFRYNAAKDADHLP SRUBOAMR RXUIURZ W

2 XUDELOW \R P DNH\FKHE®G SD P HQVR \WWH SUCASIOR. RUWR SD. LQMBIARY RUVR UH LQDFH RAULQEHEWEHN G-BHIB/ RQ DG LV \KEMPAIR RXUI LCDGADODGG
RSHDMY SHIRWP DIFH Z KIFK LOWDLY O WG B\ JHHIDODQG WHILRDOHRGRP LF | LQDGALDD FRP SHIMYH EXMQHN DG RKHUI CRRY EH RIG P DI HP HMVFRARO, | ZHDM
XTEBIVR JHHDM\X | LFHWDK | BZ. R VHYLFHRXUGHBANRUMR | XQG RAURKHUANXGW QGHHBY Z HZ LEIGHHG R UAKIKAMUH RUUH LODGFH DORUD SRMRQR - RXUGHBAZ KIFK FRXT
[P SDURKUQTXAW $ Q WHLQOGAQ) R LQG-EWEHW L DYDIOE®! DADID FRXS EH DAL KHULQMANDAM/DQG P D BNXLHXVAR FRP SO Z WK P RUHRIHIRXY FRYHIOM\KDVRXS
I XU BMMPARXU EXMGHY RSHDIRYY * HSIW RXUMIQULFDQALP RXQAR IQE-BMEHN ZHP D GHHG WR LGRXUMI QU LEDQADGIWRIOIP RQVR - GHEWZ KLFK FRXQS | XUiHU
H CRHEDMWWHUMY DARADMG Z LW RANKEWBQA0G-EW

2 XU DELQIW \R \HRXUH DQG P DLQELO VX1 LAHMARHIWDULDQIHP HOW LY N VR RXU FRIMXHG RSHDIRQY DQG WHH LV QR DWKUDGQFH ZH Z 1GDEH DEG! \R RAVILO K1 | LALHDY
DERWRCDCHTXIW RUG-EWLGDQALQY LQWHI XV

7 KHHLY R DRXUDFHWDAZ HZ L@EHIEGIVR UARIQRUHIZ. RUFBHEWD UHP HWDQG RAHUI LADGRH DI UHP HOWLQWWHI XWXUH , QUHHYHNRXUARP SDQ. JURZ VUTBLGD
WH XQRHMEIQ HRQRP L FTP DM FRQIMXHY RUZ H DFTXLUH RH RUP RUH RIHUFRP SDQHY DEAMREIO! LADAQ) BARXUAHY Z LAXINHD EH GHAHADY  LQWKH PXUHIARUI XWMUH [ VAC
\ HOY/ $ VD\P DEPUSXEQF FARP S Z W D@P W5 CELAOMW \R DMERADQG RAVIQI LDCAQ)  \KHIHLY QR DAKUDGRHKDAZ HZ LQDEH CEGIVR RAIEQ VK | LFLHADGAWNRCCHIXAW RUGHEW
ILCDGAQY LQWWHIXMHRQWWIP VKDADH U DRIEGIQ@KWR FXUHNP DUHNFRQEWRY/

5 IMNV5 HDWG VR RXUYSXMCHN

* HOUH\KEWEQMDED G-SHIGHWKSRQ WHVXFFRHW DQG FRQMXHS P DINANDAA-BBCFHR RAUWKQRBU\ \WHDEVHIAHR ZKUFK P D MIQULFDQ® UHXFHRXUVDBY SIR IWDQG
FDWK | B2 DQGDGYHIHD LP SDRWRXUI LQDQADCARAMR)

&RP SHIQY WAKRRILH/P D EHRIHBGE ERK H MY FRP SHYRY RUE\ WRH WDAHQAMNKH P DINANVDQG \WHH FRP SHIQ) \WKQRBILHY P D R HUD EHWUFRWY
EHH LWIDAR \WOQ RXUSURGAW DQG RUDNBZ HUSUFHY Z W \KH BAXOWDARXUMIBY SUR LW DQGFDK 1 GZ P D \KITHMIQULFDQ® RYHUDQH WOGHG SHIRG Z LW VHIRXY DEYHYH

LP SCRWRQRXUI LCDCRDOFRGAR)




: HKDYH\ENHQ D P XAVRSHDWRQDODSSUREAK. DQGVRP HR' RRUBXMCHW \HIP HOWKDYH KIMRUFD@ | DLBHG MR BHCH IMRXURRP SDQ \R GO DQG\WWHH UHP DLOQV D UMN \WWDWRXU
UHP DLQQI VHIP HOWP D QRABIRYH\R EH\KFRHM XO: HP D GYHWWRUH SDQGLOR QHZ. DUHDV\WWDWILHRXWIGHR RXURXULHNEXM CHN DRRMWNAY DQG \WRVHCRRMMW/P DL CRA
SIRHWR BEH\KFHMXO

* HFRQIRA® DAHNWHARP SRIMROR . RXUSRINRIR EXMGHARYAR HIXUH W DI GHG Z [\ RAUMMDMILE REMARYHY DQG SRIMRGHG\R P [ LP [] HIURZ \K DQG UMD
LQWKH FRP Q) \ HILY 61GPH RAUBMQHN FRFHQY G DG GHYHBSIQ) WKQRBILHY DOGPDQ R \WHAH HIGDYRY IO VRP HR WH BXMCHARY [Q RAUSRWRIR P D GRAEH
AR XAQIHHIDMY X | LELHABHYHHR EHD YICEGIRSMRQ| RURXUARP S

&XUWHM® WHERP SDQ KDVWH I RTRZ L) EXMQHA/\FIP HOV FROIMMY R L 6HRAUWY LU, GBAMDOSHYIFHY DQG UL &HPWH &RSRIDM : LWKQWHH\HIP HOV
\WHHOHDQ® B-HUR \WRKQRBILHAKDAZ HDHSXOXGQ) DVGVAXWHSLOWLY DQQMOFERYKQEHE WP 99MGHN 7 KHMLYDUMIWDARHRUP RIHR RUMFKCRIRILHVZ LR
EH\KFFHW XOLQ JHIHDMY UHYHOAH R \XWBEQ WH H SHIGWMUAY DARADAG Z W W H IMMIFH 0 RURYHU KDYIQJ P XQISB! EXMCHV VFIP HOVP D SUWHANRKDIBQIHY \KFK D/
| OCFMDIRQLQRXURSHID AKXV XMQI WHFRP SO0 1V QP LG UARXUAHVRQOWZ R EXMQHV SXOKW DG AVAERNY P DEIHP HONVURP RAIQQ) IWJIRDIY Z LW UASHR
R RXURYHDORSHIDARYY , | Z HIOUHXCEGIVR HAIEDK RANFKGRBILHVIQWHP DNAMIQGRYHIRP HWHFKDEIDIHV/R GRQJ \R Z HFRXGIRRAWWR BXMGHN

$ VZ HFRQMXRAO WHVH. RUSRWRIRR EMHMZHP D H WRUHQMIQR QGHZ. EXMCHW DR Z KIFK P D XGWP DD SURYHWR EHXQUXFFHM XO

2 XU IX\MUH RSHDMY  UHKXOV G-BHG LQ SDINRQ FROMXHG VKFFHM XOURFDURK GHYHERSP HIADQG P DUNAMY R QHZ. DG LP SURYHS SLRGXFW DQG VHYFHY WWURXIK. RXU
6HAXU D P HOADQG\KHHFDQ EHCR DWKUDQPHWIDIZ HZ LADKFFHM X@ LOARGKFHQHZ. SURGKPVDQGVHMFHVIQR WHP DNV

7KHFFHWR Q2 DG LP SURYHS SURGAW DQG VHLYLFHVAMURXI K RXUB HRXUMY VP HOAWG-BHG/ RO RXUBDLAK DQG GHYHBSP HOWAH | RUW DQG \WH LQMWICDFRHS\BFH R
RXUSURGFW DQG \VROMRYVE. FROKP HY 2 XUBMGHV VO HAMG B YO LQ) GHIUH/R WRKQRBILFDORKDQIH DQG FRUMGRIEQ) \KLIWLQ PP HJGHP DOG Z KIFK UAKOND
XBUHARBE®R! SIRGAENMDQMRYY \KRWMIHG @ H A FBV DG LRUDHS P SRMUFHR EHQ) LW P DUNHAZ W Q. SIRGFW DG VHYEHY : HP D H SHIHFH Gl LEXGWY RU
GHD VIQ WH UAHDFK DG GHYHRSP HQVSURGAIRD DQGRUP DHMY R G SURGAEN DG \HYIFHY GH\R @FN R FOSMID Z KIFK P D GHIDAYHD P STRARXURSHIDICY UAXOV
DOGSUAYHXVIURP HFRXSLQ) RUBHIT LQJ DUMMDRWHLQYHAR HOV UG\ FRMHWR EUQ) Q7. SIRGEW DG VHYLFHAR P DNV

2 XU X\MUH RSHDIQ) UMKV G-BHBY LQ SDUARQ \WH FROMXHS VKFRHW XORSHIDIRQ R RXU , QGXMALDOG HYEHY \HI P HOWDQG \WHLH FDQ EH QR DWKUDQRH \WWDWZ H Z LGDEH
KPR XAQ ML EXMQHW

7 KHVKFFHWR VI VAYLFHVWURXIK RXU, QEAMMDOS HYLERY VI P HAG-BHIB/RQRXUDELONY VR KLU DQG UABQ\BBAVRXUCELOU W P DUNANHHVHYLEH/AXKFRHM XD
R FOHQNV \KH RYHIDEDGHP DOG | RUWHHVHYLEHY DOG \WH TXOIW R RXUZ RVP DOKLS B RUPMEP HY [P RY RMHUICRRY 2 XUBMGHW LV OIHAGE YOW Q) GOWHVR
\WMFKQRERI LFDOFKOQ) H DG FRUASRIAQ) \KUWILQ PP HJGHP D5 Z KLFK WAXONQ XQBUHIREEG! SIRGEMEQINRY, VKRIMHS @ H R FBY DQG LRHDHG P SRWFHR EHOQY
LKA P DINAAZ W Q. SURSFWDOG\HYIFHY : HP D' H SHIHFHGL LEXGW¥Y/RUGHD VIQWHGHIYHY R VHYIFH/GHWR OANR FOBMICRUGN R DGHDOMBBOAZ KLIFK P D)
QHIDAYHD 1P STAARXURSHIDAY WXV DG SUYHIAKVI URP UHFRXSLQ) RUUHDT) QY DUAMQROWHLQMIR HOVUHTMXUHGR FROMXHVR FRP SHMLQRXUP DNV

2 XURSHDIY LHXGVP D\ | XANMDIM Z KIFK FRX@SKDYHD QGH DIYHLP SDRWRQ RXUDELMIV\RJURZ. RXUFTHNEDVH HABEDMK \XWELCDE® UHYHXHY DQG\KFFHHGRYH.DID
2 XUNKWR RSHDIRY/P D | GRMDMDVDUAKIR DQP EHUR 1CRRY \RP HR Z KIFK DIHEH RIGRXUFRQUIRAGFOGQ) EXWRAIP DWMG\R
Vv JHHDOHRERP IF FRQAWRQY1Q\KH.JHRIUDSKIHY DQG LQBAMHY Z KHIHZ HVHIRUVHYLFHY DQG FRIGENRSHIDIRYY BIMIAYH SRIAHY Z KHIHZ HVHORUVHYIFH/ DG
v \KHEXGIHBY FROMDQVR RXUPXWRP HY \FDREIDV

vV \KFFHWR RUVRDADLE JURZ W LQANDIYH/
vV  FRAVDARADMSZ W \WHOXQRIQ) RUQMIDNRQR G2 RUDFTXLUHGEXMQHIAY




WP LQ) R G SIRGAWQARGAIRYVE! XV RAUNKSSTHY DQGRXUFRP SHIYRLY SURGANIQG\HYIFHP L] DYDOEQW X\ DARQDQG SUAQ)
WHPL[ B WBMDOGFRXQU R RXUBYHG SHIRQHIDOGDWHV

P RYHP HQVLQLOMBNDM/RAS DM/

FKOQHVIQ DOGLSSIFDIRQR  CRARXQIY WXV

FKOQ) HYLO\KH U XDWRQ/ CESTFLEBIR XY

QMDIRQP DALY

<< <<<<

$ VDUHXOR WHHIDARY ZHP D QRAAH-GLORXUBXMCHW DGZ HAIRX@GIRRWR EXMCHW
: HRSHDMLQ D R FIFDCEXMQHW Z KIFK FRX@B URKONQ VLI QU LFDQWOXRXDINRQY LQ GHP DG RURXUSLIRGKRV

&\ FIFDCRKDQ) HYLQ RXUPXWRP HITEXMQHAHVKDYH LQWH SDAMUAXONGLO DOGP D LOWHI XWUH UAXOND I QI LFOQNVORMONRQYLQ GHP DQG | RURKUSIRGEW \HIQ)
SUFHY DGRXUSUR MIELQNY 0 RWWR RXUPXWRP HYRSHIDMLOR FIFDOIGBAMHY 7 KHUBTXIUHP HONI RURKNMKQREILHY | ORXDMVLI QL LFDQ® D/DURKOR FKOQIHVIQIHHIC
HRQRP LF FROGURYY \WFKQREVILFOCRKOQHY FXWRP HUGHP DG DOGRKMHUIDRRLY ' XUQ) SHIRG/R LGRUHDQ) G-P D06 RAUPARP HYWSLFDED VHHN R LGFUDH\WHULOYHDRLY
R RXUSIRGEN\R DYRG SIRGANRQ ERMBIHANY : KHDGHP DG | RUWHUSURGKAW SHINV OQG BHILQVVR GHRICH DV KDV KDSSHHG LQWH SDIWAH \MIG\R UHGXFH RUFDGRHORGHY
I RURKUSURGENZ KLBIWH  XVHXS CFRXP XD LOMHIRY 96MGHIA FBV YD \RP HZ KDAQ QLI HIHNI HRIUDSKLFDOUHI LRQY DG PP HULGBMMEY 6L QU LEDQVORMDIRY/LQ
DBV R RAUSUIRGFAW O HAARXUXQWP D4 CRMUQ) FRWY DG O HAARXUSUR MEELAW B\ P NG WP RUH G LEXOVRUXV\R SUAHAPARXUSIRGAIRY WY P DMIDY DQG\WKISSQY
GO/ &KOQYH/IQGP OGP QGHEEWKGRBILHY DG HIGXVHP DNVP D DOYHYHY O HAMRXUCEL@N \R P DK RUSIRGEN LQHIRY  DOG FEBCAW R P HAARXWRP HJ
GHP DG DOGFRX@ DGYHYHD O HAWRXURSHIDI UMKV DQG | LQDGALDCAROGMRY © - HOUH DOR YXQH.IEBIVR JHHIOHRGRP LF HYHQVRUMHIG/ EH ROG RUFRQURO QG RXUNIBY
DOGSUR WP D \KITHUQSHIRG/R Z HNGH DG

2 XUMDBYDQGJURWP DLILQVG-BHIGMI QU LFDQ® RQ P DUNHAGHP DQGI RURKUSURGXAW DR Z KLFK \WHLHFDQ EHGR DWKUDQRH

7 KHXQRHBEQIV LOWHS QUMG 6B/ DQG LQ WH LQMIDIRDOHRRP LE DG SRONFDICHMURGP HOANFRXTS KOO D GHRICHIQ G-P 0G| RURUSIRGENVIQD) LG

2 XUJURW P DLILQ/ DUH G-SHIGHAXSRQRXUCELOW \R P DIQEIQ\DBY YROP H/ DABYHY\WDADIBZ. XV\R FRYHURXUI L[ HG FRAV DG YDUDE® FRAV SHUXQWZ R WHH \WOAKDARHRU
P RUH SURGAA@HY H SHIHIFH D \UJQULEDQADGE SURMIRAMG GHRICH LO\DBY YROP H ZHP D H SHIHFH WIQU LFOQAGHFIHY LQ RAUJURN P DL/ WDAP D URKONQ GRAHY
) XUHU 0O DEYHYH FKOQIHYLQVE UDAK DQG @2 VO HRAMY RXUPXWEP HY FRXEE UAXONQ GFUDAYIQ GP DGR RAUSIRGEW DQG WXV GHFUDH RUJIRWP UL/ $Q R

WHHI CRRLY FRXCGS GHIDAYHD 1P STRARXUBXMCHW WAXOVR RSHDIRQY DG | LODGADCAROGURY

,Q WHH FLUPP WIGFHY Z H DONASDM WDAZ H FRX@ EH UWATXLUHG \R LGRUDH RUGHRUDH Wi LQ) DQG P RUH FRVHD P DEIH RKHUH SHOAY 1Q REUAR P HAMKH
DQUASDMEG-P DGR RXUH M) DG XUUHPXWEP HY 2 LEHYURP RXUPXWEP HY DUH\XEMAMR FOCRHIIMRQ DOG GHIYHY VAKHEXBVIURP RXUPXWRP HY/| ORXDMDY/DUAKD
R FKOQHVIQRXUPXWRP HYG-P DG WHBE\ DGYHYHD O HAMY RUUAKAOVR RSHIMRQY DQGP D UAKEONQKLIKHULQYHQRY GYHY + LIKFHULQMORY GYHYP D FDAHXV\R
CHEIWDMH \WMIDO LCDEAQ) Z KLIFK DEYHYHD O HAWRXUI LQDGADOSHIRP DgFH

2 XU SLRGXAN | DFH LM FRP SHIMWH FKDEIHY LGFOAQ) WDBLG WRKQREBILFDOFKDQIHY DQG SUAQ) SLHRKUH [URP FRP SHIYRLY ZKLFK FRX@ DOHIHD Dl HAARXU
EXMGHY

$ @R RUSIRGAEWICH/ DUH\KEMPAR \LI QU LEDOAFRP SHIMRQ I URP H LMY DG I XMUH FRP SHIYRLY P DINHAAFRQEMNRQY DG WHKGRERILFDCRKDQIH RUD FRP EQDIRQR
WP DG RAUMDBY UYHHY DQG JURWP DUILQYP D VK HUSURRERWG DG VHLIRXY GHRICHY Z K \WH URXOWRDAZ HZ RXC ONHD LGPXUSURAERMS GRKHY ) XURHL \KH EDLUHYAR
HY LOVHYHDOR RUDH/R BXAMCHN DHCQRAR VLI QULEDOARDAZ HP D EHICAQ) FRP SHMRQI URP RMHY/Z KR VHH LI QU LFDQURSSRUMQMA/AR HIMH P DUNANDQG XQEHI)
RXUSUFHVZ 1\ SURSERMKDABRWHA/AVKSHIR AWK QRER) LFOCDMEEXM/ DABUFH/ARDAR | HURXUPXWEP HYDEHIRUYDOH , QMY LQKBGFH Z HFRX@BLRXUSURRERWG DG I QI LFDQY
@IHY/D0G SHIRY/Z KR IFTXLUHRXUFRP P RQWRAN Z RXEB\K | HUBRWHARHBE

) URP WP HVRWWP H ZHP D' GHHGWR UHSXFH RXUSUFHVLQ UASRQHR FRP SHIMYH DG PXRP HUSUKUAY DGR P DQEQRXUP DUNANKDUH &RP SHIMRQ DG POMERP HJ
SUAXKUVP D DR UMMPNRXUCELAW \R LGRUDHSURHY LQUASRQHWR FRP P RAW DG RMHULCEXWWRIWGFB DAY 2 XUMXOVR RSHDIRQ/Z LAWK | HIL SUR WP DILQ/GHRBDH
D/DUAKOR D UHBAENRQLQ SUFHY LGRUHDHS LOSXWARIV RURKHUI CRRLY DG L Z H DUH XQTEGI R LGRUDH\OBY YROP H/AR R IVHAKRH SUR WP DJIQGFBDAH/ : HPD DOR
HGWRIGUDH\SHIEQ RQP ONNY  DEYHWIQ) DUG Q. SIRSENQCRYDIRQWR SIRMWH M) P DUNAAXKDUH RULGFUHDH P DUNAAKDUH 7 KH\KFFHW R RAULQYMAY HON LY
\EMPAIR UMY (FOGQ) XGRHIIQIEY CERXADCH DQG FRQKP HUDFRHBBFH $ V D BAKOVRXULGRBDHG H SHIBWU P D GRAP DQEIQ RUHKDGFH P DUNHAKDUH DQG FRXG
UAXOWQBZ HUSUR MIELOW




) DARLYDHTHAM) \WH LOGMMH\AWDWKWE HRXUSURGKRN FRX@ QHI DIYHD LP SERARXURXWRP HY/DQGXV

* HKDYHQR U-DOPRQURCRYHUI CRRLY/ CH HAMY \KHLQGWUHY/\ARDAKIM] HRXUSURGEW DGR \KHH WRAKDADY. RHRUP RIHR \WHHIQBMWMHY FKDQIHGUIP DIFDD Z H
PD EHICAQ) QI LFDQNDEADCAKDBI HAKDADHIOH FHVR RXUH LMY FOSCELOWY 7 KRHI CRRWYLGFOCH

|GFUDHG FRP SHIMRQLP R RUPXWRP HY DG WHUFRP SHINRY

\WHLCDELOWV R RXUPXWRP HY\R GHYHERS DG P DNAAKHUSUIRGAW

UFHMRIY SHIRG/IQRXUPXRP HVIP DNV

\WHSRMMOKDARXUPXRP HIATSURSANVEHRP HREVRBIM

RXUPARP HIALCCELOW \R UDRAR ULSIGD FKDQILQ) WKQRER\ DG

RAUPARP HTLTEMIV\R SD | RURKUSUIRGAW Z KLFK FRXS LOWMD O HAAKHFRP SO VUAKOVR RSHIIRY/

, | ZHDUHXQDE®IR GAYHBS QGHZ SIRGXRW RXUFRP SHIYRLY P D' GHYHERS DQG P DUNHABLRGXRV Z LW BHINU | HDMURY WDWP D UHSXFH GHP DQG I RURXUH MY DQG SRMANDC
SIRXFWRURKHZ VHUHXONQ RXUSURGXRWEHRRP LQI REVRBIMDQG FRX@ P DWMUID® DQGDGHIHD Dl HRARXUDE MWV R \XWELQ SUR \MBEOW

7KHHDWHP DR QUHJARP SHIYRY/Z KR FRP SHMAUHA® Z WXV DG Z KR KDYHWI QU LFDQ® I UHDAMUI LQDOA DO WRKQRERI LFBCD0G UAVHDUK BRRXUARHY 7KVP D VHYHWR
VHYHHD P DI HRXUCEAW \R P DINANDQG VHTRXUSURGAW DASUFHGYHY WD RXAEBDIBZ. XV\R CRKIHYHDQG P DQBQSUR WP DU LQV DOG SRUMYHFDWK | B2

: HOWHD\P DEBUSXEQF FRP SO DG Z H 1 CFH USIG \WKCRBILFDOFKDQIHIQP D). R RXUSURGAWP DUNHVOQG Z HP D QRABH CEBIVR LOMRGFH DD \KFFHMXOQE
SIRGAVRUD) HIKOERP HOVWR RXUH LMY SURGAENVRQ DWP HY EDMY RUDADED 7 KLY FRXTE BKONQ SRR HS DG I QU LFDQAMRAAY , Q DEAMR) RUIQERGRIROR G
SURGANFRXG CEYHIHD O HAADBYR FHVEQR RXUH LMY SIRGFWL WHHQZ SIRGAWALHA® FRP SHMZ LK RXUH M) SURGEN , | RXUFRP SHIVRY GYHBS LQCRYDH
WAKQRERI LHVARDALH\XSHURUVR RAUSUIRGENRULL Z HICLOR DFRXUDAD DQIALSDM P DUNHAHIGY DG USROG RODWP HD EDUVZ W RXURZ QLGCRYDIRY/ ZHP D GRADFKLHYH
I LFLHOAD URZ \M LQ LW UHYHOXH/AR DABIQSUR MIELOW RULL ZHGR ZHP D QRABHIEGIVVWEIQSUR MIELON

TKHWFHWR QG SROANQIRGAIRYY LV GBHIG-OARY D QP BUR ICRRY LFOAQ) BXWRAP MG \R WP HD DG WFFHMXOGHHBSP HVR G SIRGEW
LFOGQ) \R \F DH GHYHESP HQVP DINANFAHBIFHR \KHVH SURGAEN DG RXUCELQU R P DRI HWKH UMWY DARALDAG Z W WHUH LORRGANRDY 7 KHH UMY LGFOGH GHYHBSP HY
DJG SRGAIR) FOSCELMMY P DEIHP HOAR LQYHRY  BYHY R \XSSRIWOQIASDMG GHP DG WH UM WDAGHZ. SURSEN P D KDYH TXODW GH HRAW 1Q WH HO® \WHY R
LQARGFRNRY DOGRERBVWHIFHUMIR H MY SIRGEW

" HYHPSIQ) DGP DQEIQQ) DSDMYMRWRIRLYDQH SHMYHOEWP HFRQKP L) SURFHWCOGWHHLY QR DAXUIDFHWHERP SIQ Z LAVKFFHM X GYHES SDADMR
SURKFWNHLQMBRMICEURSHW WVZ RINQI RQ

: HOHIQAHMQI® G-BHGINRD LG RUP DINRQ WRKQRBI\  DQG UL Z H DUH XCDEBI VR SURKMAADI DLOWNXHIYLFH LOAIXSIRDY GO FRUXSURY A EHJEDVHG DAY RUGHERIN
\HRXUMY ELHDAKHY RXURSHIDIRQY FRX@ EHAMUKSWMG DG Z HFRXES LGRXUMLI QL LFDQWARVDQG UHBX\BRCDCKDLP DD LHA@V

: HUD RQLQRP DIRQWKCGREI\ CHERINV OQG M WPV LGFOAQ) \WH , QMOHMR SIRFHK WBQP IWDQG WRUH HBRURQE DOG | LQDGADDIQ RWP DARY \R P OQIH D
YOUHIV R BXMCHN SRFHXHY/ DQG LRV DOG\RFRP SO Z W BHIXORY GIDODGMY WXL HON :  HDOR G-SHIGRQRXULQ RUP DIRQWWAKQREI LG UDKAKRMUHI RUGIMEC
P DU DQG VOBV CRYMY DG | RUHBRIRQF FRP P XQFDIRY/ [P RY RXU GADARY/ SHYRQGHD PXRP HY DG \XSSTHY DRXQG WH ZR®E 0 0Q R WH [QRP DIRQ
WRKGRBI\ WP VXVHGEY XVIEEDD KDYHEHHRLQSORHIRUP D) \ HLY DQG QRADTKOLEZ. LA DG \R & DUHLY FXUM® \KSSRWGE. YHIERY 7 KHHLG RIP DARQWRKGREI\
W AP V CUH\KVAHBUMEG R P IH AMXSWRYY RUMKXERZ QY GHR | O GAUQ) WH SIRFHWR - XSIUDAQ) RUUSOAQ) \R\E O @MEEDH/ RUFRP SRHONWHBR SRz HJ
RARDH/ KOUEZ DUHI DOWY FRP SXMUYLDAHY R EHUDREIRNY \MBFRP P XQFDIRQ! OUAY XVHUHURY RUFDIBMARSKLE HYHQN 1 RXULGRUP DNRQWRKGREI\ K WP VAKI | HUVHYHLH
AP DIH AVXSIRY RMXERZ QDG RUBMGHN FROMMWY SOQV/GR GRA I HARYHD BARYHWHLWAH/IQDWP HY P DGHU RUSLIRGAENDBY | LCDCADOFRGAWR) DG UHKXWVR
RSHDMRQ/P D EHP DAMIDI O HAMG DQGZ HARX@GH SHIHHGHD) VIQUHBRI RXUILCDGADOHAXW




: HKDYH EHHQ DOG QNHD Z LAOFRQMXH VR EH \XEMPAIR YOURXY R EFUDMANY 7R GDM Z H KDYHVHHD CR P DMUDOLP STRARQ RAUBXMGHN RURSHDIRY/ | RP \KHH
DSV RUHYHON $ Q. 1XAMUH M QULLEDONFRP SURP VH BMTFK. RUP IH R RAUGDIBVHRXUMNY FRXTS UAKONQ LI QU LFDOAFRVN DG P DIH R RUUBXBINRY 7 KH HYHUHYROGQ)
\WU-DV P HIQ XV DG RAUWKLLE STLWY VHYLFH SURYLGHY P XWAFRQIMXOE HYDODM DG DEDBARXUUASHRRYH WX WP\ D5 SURFRHY DG RYH.IEMVARXUMNY HMURGP HQVDY Z HIDY
WRHR D) FRP SIQHY/Z HOFTXWH 7 KHH LY QR JXOUIQAH \KDAKHH P HDXUAY Z LOEH DGHDOM R \O HIXOWG DI DOMDEDAE \HRXUMW FRP SURP WAV BUHIFKHY RUP MK ,Q
DEAWRY D/ARHUIXDRY HMURGP HOAHDAG\R LQ RIP DIRQVHRXUMWY AUFRBAIRYDIGXH DIGSUYIR BHFRP HYIGRDIQI® URIRXY FRP SIOGFHZ W \WRHUATXLUP HOW
FRX DOR UAXONQ DEAWRDOFRW

7 KIWG SDW VHYFH SURVIGHY \XFK DY GMUEXRY VVEFRQUERRLY YHIERY DG W SURAHWRY KDYH CFFHW\R FHIBQ SRMRQVR - RAUMHRMWYH A, Q \WH HYHQAKDY
\KHHVHYIFH SIRYLGHY GR QRAZBSURSUDMY  SURMAWRXUADIE WH UAXOVRX@ BEH D VHRXUWY BBHHRK RURWR RAUAID $ Q. WFKGWR @R RUWILG SOW VHYFHSURMGHY
FRX@KDYHDP DMIDCDGYHYHLP STRNRQRXUBXMCHV DQGUAXWWVR RSHIDARQ/

,QDEAMRY LI Z H DUH XQDEG R SUYHMHRXUMY BBOFKHY ZHP D \KI 1 HJI LQDGRDODQG WHEXMNRDOEP DJH RUSHIGMY EHFDAH R WH XQDAKRU] HG QVRRKUH R
FRQLG-QIOLQ RIP DR EHRILQ) \R XV RUVR RXUPXWRP HY RUNKSSTHY ) XOWHP RH WH AWFRKHR QRO SXETF VHRAMYH LG RIP DMRQWURXIK H WLCDOP HAD AKOQHY
FRYGBOG\R WHERWR LOMBRXOOSURSHIY RUAP DIJHRXUU-BXIMRQ DG ELDGGLP DIH

: HDWHDOR LQWH SIRFHW R FRQYHIY FHIMQ LQ RUP DINRQ WHKQRBI\  CHA RNV DG X WPV DG FRORICDINY FHIMQ JEEDOM WP V| XK SURWRW 1 DO RULL
XCH SHAMG\WRKQRDOA! | LEXAWY DUVH RURSH.DINRQY DG | LADADOX P V FRX@ BEHBGYHYHD O HAMG ) XUWHU Z H FRX@ LGPXUBGAWRDOFRWY RUUHTXUUH DE3WRCDOWRKQFDC
VXSSRYWR LAROHWKHK Gl TLEXQAWY

2 XURSHDINY UHXOVDUHVHMMYHWR LD P DMIDCDQG URDBI SLRGKANDYDLOE QW TXDOW DQGFRW

: HVHHN\R KDHP OQ \RXUAHVR \KSSO® | RUHIFK R RXUP DNMRUUATXLUHP HOV LQ RG-UVR DYRG \LIQU LFDQAG-SHIGHIFH RO D). RHRUDIHZ \KSSTHY + RZ HYHJ WH
WSSO R P DAMIDY RJRKHILAP V FRXTS EH QUXSMG B (DMIOGMVDXMY [QMIDIRDOWEGH \BULIY Z 0 SDEHP LFY GVSXMY DG RURKHUHYHON * HVSWM P DINHASUFH
YRIWDY | RUFHMSEQUATXLUHP HQNVDQG P DMIDY SUAQ) SBRKUIYDARP HR RAUBMCHARY WHULZ. P DAY DOG YOURXY SXURKDHG FRP SRHW GHHEHG | RURXUSURGRWKDH
JHHDD EHHODYDOEBILQVK | LAHANXCQMEY , QVRP HIQKBGFHY GOGWP HvKDYHH \WIGHGEH RIGQRIP DOGHWR BULMIF GHIY VDG @ER MR H/RAFXULQ) JEEDID 6RP H
R RAUSIRSEN KRZ HYHU UINXUHWHXHR U P DMIDY WDATUH DYDLOEGH WP RID DAP MG QP BHUR WHILRQ/DUIRXQGWHZ RS DUHDYDIOE® P RQ® DAP MGQP BHU
R \XSSTHY RUPD EH \WEWMRAWR QU LFDOA OFWDARDY 1Q P DUNHASUFHY 2 XUUAKOVR RSHIDIRYY P D BH DGYHYHD DIHARG UL Z H KDYH QLI LEXTV RBEIQQ) \WHH Y
P DAMUIDY RXUNA \WSSTHYH SHUHGFH I LQDGRDOG LEXGNY \KHTXODW R DYDOEGIUY. P DMIDY GAMIRDAY RARHH DUHVLI QI LFDQABUFH LGRUDHY I RUWHHUY. P DMIDY
2 XULCTELOW \R UHFRYHULGRUDVHG FRAVMURXI K LQFUHDVHG VOB SUFHY FRX@S KDYH DQ DGYHYHLP STRARQ RAUUMKOVR RSHIDIRYY ) RUSHIRGYLQZ KIFK \MHSUFHY | RAWHH Y
P DAMIDY UMH Z HP D BHXQE®!\R SOV RO WWH LFBDUHG FRWIR RUPXRP HY Z KLFK Z RXT UAXONQ GHRUDHG OB P DLILQY | RUWH SIRGEWLQ Z KIFK WH  DUHXVHG ) RU
SHIRG/1QZ KIFK SUFH/I ROWHHULY. P DMIDY GRICH ZHP D EHUNXLHG DvKDY RS LOWH SDAR Z UM GRZ QRXULQMHORY FDUY LY FRWR WHHUZ. P DMIDY DG
SURGEW ' HBHIEQ RO WH H \WOAR WH QLI HIHFH EHE HHD P DINAASUFH DG RXUFDUN Q) FRWAKH Z UMM GRZ Q FRXQS KDYH D \LJ QU LFDQADGYHYH HIHRARQ RXUUAXIV R
RSHDMRY/

© HUAHIDSIRGEN P DX CRMIG B RKHU ARP SRHRADQG LQMIFRQGHAWSIRGXPAP DX CRMUHY 6KRXES \KHH P DK CAMUHY H SHIHIFH Gl LEXGHY \XSSOLQ) WH
SURGAN WDAZ H UAHID RUVKAK VKSSTHY XVH RMHUFKDQEHY R P DUNHARHUSUIRGEN Z HFRXES H SHIHIFH GZ HUNDBY Z KIFK FRXQS KDYH DQ DGYHYH HI HPRARQ RAUUAKOV R

RSHDIRY
5 M\V5 HIWG R/ HIDCB GRHORIQW
 HFRXQ@S EH\XEMPVWR DEAWRCDOR YLOSHIDANHY RUI DFHFUP LQDOSHIDGNAY DQG\DQRIRQVLL Z HYLRIMKHWMP VR \VHMBP HQ/Z [ WH6 ( &
2 Q6HBWP BHU DRAMY SXWKCQAR DQRIHJR VHABP HQAKEP WHG B\ \KH&RP SDQ \KH 6( & LWKHG DQ RUBHUSXXOQAR 6HAMRY $ R \KH BHRXUMIVS FW

AURNY WHERP ST R A-DHDQGGHAWURP FRP P WY RUFDAMQ) [ YIRDWRY/DGOD [XMHYIRDIRYV/R 6HAMRD D R WHEHXUMAVS PAIGG6HARD  E R \KH
([ FKOQHS PG5 XGB! E \WHBXQEH WH26( & 2 @)




© KIGIZ HKDYHDDHIG SOGWHSHIOWYIP SRFGE. WHR GHULQR Z KIFK Z HHMHG SXOKCQARWHS( & 2 (GHU IWARQEQVRIRQ) DG ARG UATXLHP HOMKDY
ZHHWDQIRP VIRDMY \WHEHHUMA/S FAS Q 1 XMUH IRDWRQ R CSSIFTEG VHRXUMK/ QY VB! XV RUP DI HP HAWFRXTS UAXONQ KDMKHUMDGRMRQY DQG | LGHY Z KLFK Z RX@
KDYH D P DMUDODGHYH HI HAARQ RXUCEMN \R LP SBP HOARUBXMQHN STV 6( & Wi FDQ P DNH WDRIEG! BNV IURP XV | RUIXOKHURVGHIFH R FRP SIOGFH 6XFK
UIXEV RUIXUKHULG RUP DINRQ UHFRLG NHHBLQ) UHTXULHP HOWDQG RIHY JHHIDID FRYXQS QYHWP DD HP HAY DIRQINRQI URP [P SBP HM) LWEXMGHN ST/ QG FRXGS UHTXLUA
DEAMRICP DAMUDCH SHIGWUA/E. XVAR B DOFRXQHORURKHUDGYLVRY DG HYLFHSURYLGHY ) XUWHUMXHY FRXES UHSXFHLOYHWRUDQG \KDUHREHUFRQ LGHIFHLQRXUFRP S0
DG FRXG AKXV DI DOUHVR H HRXAMRQRXUBXMGHN/ ST Z KIFK Z RXGSQHIDYHD P SSAARUBXMCHY $ FRS\ R \WH6( & 2 WBHJFDQEHIRXQGDZ ZZ MR JRY

2 XUJGEDCRSHDIWRQV\XBEVRAXVAR P DQ. GLTHHWDQGHRP SB @ VDQGWK®Y DQGZHP D | DAHGL I LEXAVLQ ARP STDOAH

" XHWR RXUJGEDORSHIMRYY Z HOWH\XEMANR P D). @ VIRHAOQ) IQMIDIRIOHIIRYY L(FOGQ) EXWRAP WG R WH) RULIQ&RUXSWBUIAWAYS PAMKHS 6

([ SRYS P LQUADIRQS PARH( 8 * HHDD DB3URMAIRQS HIXDIRY DOGWHS . 0 RAHD$ QM6@YHY $ AW Z KLFK SURKLEMP SURSHUSD: P HIWVR JRYHP HOAR | LFLDYDQG
UMMPNZ KHIHDQGKRZ. Z HFDQGR EXMQHN Z KDNQ RIP DIRQ RUSURGEN Z HFDQVKSSD \R FHVIQ FRXQUHY Z KDASHYRIDOLQ RIP DIRQZ HFDQ WV HJ DG Z KDAKQ RUP DIRQ
Z HFORSIRVIGH\RDQRO8 6 JRYHGP HIAG GRRXIK Z HKDYH SURFHEAUWY DG SRIFLHYLQ SOFH\WDNKRXS P MIDMWHUMR YIRDARY/R WHHOY VV \WHHLY QR IXOIQAHWD)
WH  Z LOBH\KILFH® HIHAYH || DQG ZKHQ Z H OFTXUWH Q. BXMQHARY ZHP D' QRAEH DEG1 VR HOXUH \WDAMKH SUH H MY FRONRY DG SURFHGXUAY P HIQAR SUYHN
YIRDIRY/R \WHXGV DG QY VZ HHH I HAYH DOGZ HP D QRABH CEGIVR LP SBP HIH | HAMH FRQNRY DG SURFHEKUA/\R SUYHMRDANRQY TXEND HRXIK Z KHOLQADUDA)
QEZ O CFTXAUHGEBMGHY $ FDOMRYR G BMGHHVIQGE RQS 6 MUMGRNRY/P D DORVEMANRQE BIXDIRY/OGE@Z V DOGZ HP D | CRHA! LEXGNAHOXUCQY
FRP SIOFHZ MWHHQE. WP HOW

SIRVMRYVIQWH' HDYZ DIH@Y. DQGRXUYS @Y VARX@ P DNHIWHY GLLEXOVRUDQ LOYHWRUR BUQJ DQ G DODRNRQY DI DLOWRXUGLHARLY RUR | LFHY | RUMRDMWRQVR WHU
ILGADY G RUARX@ UHTXILHXVVRSDL DQ DP RXQWVICRXUHG R RXUGLHARLYYRUR I IFHWYIQDQ \IXFK CRNRQY

0 PEHYR RUERDGR QUARY DG RURILIFHY Z LOKDYH (R CCEMN |RUBHAKH/R WHUIIGHEDY GAW R FOH D/ D QUARURJR I LFHU H F-BALQ @P MM
AP WIFHY SXUKDQAR SIRYMRQVIQWH' HIZ OH@Y. DGR OZ V $ FFRAQIO \ RXP D EHXTEGIVR SUHYDIO.Q D GI DOCRNR DI DQMRUGUHRARLY RUR | LFHY HHDL
WH  KDYH BUCRKHG WHUILIGADY GO R FOH , Q DEAMRY RXU% @7 VDIRZ XV\R LQGP @I\ RUGUHRY 0GR ILFHY 1URP DJG DIDQWADQ  DQG DOFRW KOV DG
H SHOHV/UAKXEY |URP \WHUDRMY LOVXAK FCSCAMIVZ W XV 7 KLYP HIQ/AKRDAL \ RX Z HIHCEGIVR H RUFH D CRIRQ DI QWRXUGLHRARLYRUR  LFHY LQDEXINHIKRRG Z HZ RX@
EH UIAUG \R SO DO H SHOAV WH LGRS 1Q GHHIAQ) WH @Z \KWDQG D) MGIP HOAVRU VHINBP HOMKH  RRHZ VH Z RX@B BH UTIXUG \R SO $ FFREQIO RAU
LQEP QI LFDARD REQIDARYY FRX@ QYHWH-GHS | LCDGRDOUWARXUAHY DG P D DOYHYHD D HRARXUBXMGHW 1 LCDGADDFRYEMRD UAKOWV R RSHIDIRYY DG FDK |GZV DG
DGYHYHD O HVSUHYOAQ) P DUNANBURHYI RURXUFRP P RQWEAN

,| ZHIDOR HABEDK P DQBLO DQGHY RIAHIQMIBRNOOSURSHIV WWIKWZ W UHSHRAAR RAUWRKQRBI\ - RXUILCDQADOFRQAMRY IHKOVR RSHIDIRQY DG EXMQHN FRX @GS EH
Q-UDRAD 1P SDRMG

2 XUCE@N \R BABEDK. P DQEIQ DOG HY RIFHLQMBRYOOSURSHMY WKW Z LW UASHRR RAUSURSUHEL \WAKGRBILHY SDMN SDMMADSSTFDARY/ \R\E CUH DOG RIKHJ
W KWZ LOEH DM QU LFDQAVCRRULQ GHMP LQQ) RXUIXWUH I LQDGADODOGRSHDY SHIRP DFH © - HVHHN VR SURMRWRXULQMIBRXOOSURSHWY WKWE HDLQ) RQDFRP ELCDIRD
R SOMMADCHVHRUANDQG RS, WKWDY V : - HOOR XVHARQ LGHMIDIY DOG RAHUSURYIMRQYLQRXUD) UHHP HOMWDABMMPATFFHAAR DG AVFRKUHR RUFRQLG-NIINGRZ. KRZ
DOGWEGHVHRBV

© HKDYH I LOG SDMMACSSIEDARDY Z W UASHFWR P 0Q DISHFWR RUWRKGRBILHY + RZ HYHJ Z H FOQRASIRIGH D). DX WDAID R \WWHH CSSIFDIR)Y Z L@
XQIP DMD WAXKOVQ LWAKHE SDMVRU L SDAMV DUHIMKHE WDAKH Z LOSURYIGH K | LFHABIRMANRQY | RURXUMKQREJ\ DICLQMARP SHIVRLY $ GKRXIK Z HKDYH I LBG YOURXY
SDAMATSSIFDNRYYI RAVRP HR RUFRMWMKQREBILHY Z HRXUWHQ® KRGRID M| LWKHG SDRQN Z LW \E R LOWKHS QWG 6\BIM/ DQG | RAULQ&DDED DQGZ HP D | CFHGHD VOG
QLI XV IQRABIQQ) RURKHIILBGSDMIN RUZ HP D GRABHIEGIVR RAIQ\XAK SDAQVDAID




2 XNGHR \WH/H SDAQADSSIFDIRYY Z HVHHN VR SIRAFWRXUWAKQRE\ DY/ WECH \HRUHV DG \WWAKQEDONGRZ. KRZ. + RZ HYHU WBGH VHRMN DG \WAKQFDONGRZ. KRZ DI
QI LEXTWR P DQEQ D5 GR RABIRYLGH WH\LP H GIDOSIRARIRY SIRIGHG B SDMV , Q SDMPX@U RYD SDMVZ LODERZ XV \R SIRAEVIRKHY [P XMQ) LQG-BHIEGH®
GYHESHG\WKQRBI\ \KDATLHVIP LOU, | FRP SHINRLY GHYHERS NGRZ BHGIHVKEVIQAIED HNXLYDBARUNKSHIRUR RAUMBGH VARV DG WRKQFDONGRZ. KRZ. RUJDQTFFHNVR RXU
NIRZ BIEIHWURKIK REHUP HDQVAXAK DY REVHLYDIRQR RAUMFKQRBI\ \KDAHP ERGLH/\WDGH VHFUHV DABXWRP HOVMMY Z KLFK Z HGR GRAFRQUROWH YDOHR  RAUMDGH V-V DG
WRKQFDOINGRZ. KRZ Z RXGEHGP LQWKHG

© KB Z H WYH R P OQEO W AP V DG SURRHSUA R SURRRWIKH FRQ LGHIDDN DG VUMW R RAUMEGH VHRUAV D06 WRKQEDONGRZ KRZ KRR AP V DG
SRRHAUWP D 1DOWR SURYLGH DQ DGHDOM GIUHR  SIRMAIRY ) RUH TP SB! DIKRXIK Z HIHHDM HMILQR DIUHP HQNV' Z W RXUHP SER HY FROKXGIQN DSMRY DG
RDADLE SDUGHY BAAMPNY \KH GVFBRKUH DG XVHR WIGHVHRMNV WRKQFDONGRZ. KRZ. DQG FRQLGHMIOLQ RUP DIRQ Z HFDQGRABURYLGH DO DXXUDGFHWDAMHH DI P HOV
Z LODEH \K | LFLHXR SUYHAKQDARRU] HG XVH RUGVFBRKUH |, Q DEAURY \RP H R \WH WKGRBI\ G5B HG DAPXRP HUMMY LQ WH I XM Z KIFK Z HGR GRAFRMRO P DL EH
UDE0 REHYIEGI B \KLLG SOMW/ Z KR DUH QRAXQEHU FRQMFMIOREQIDIRY R GRQGAVFRKUH Z KIFK P D @P IMRU FRP SURP LVH RXU CELOW \R FRQIKH \R SURMAMKFK
WFKQRBU\ DVDWBEHVHFUAN

0 RORUQ) DQG SRIAQ) XQDAWRU] HG X\VH DG QVFRKUH R LQMIBRXDOSURSHW LV GLHLEXOV, | Z H GOUHG WDAD \MILG SDWV Z D/ 1Q | IFAIQUIQILQ) RURKHE M
YIRDMY RAULQMBRMIOSUIRSHY ZHP D GHHS R H RUAH RXULQMIBRXDOSURSHIV WKW \MURXIK QMDARY / MWDINRQ UHIAY) R RXULQMBRMIDSUIRSHW P D GRASIRH
\KFFHM XCDQG P LI KWBHAXOVQ\KEWIQMCFRIVDQG G YHMERQR UARXUAHY OGP DI HP HOADWQIRD

) URP RXUPYXVIRP HY\WBESRQMBH I R WH LQMIBRMOCSURSHY XQGHUZ KLFK Z HFRQURCFOQ EH D FUMFDOGHMP LDOAR WH YDOHR RXUSUIRGENDQG\HYRHY
1 Z H DUH XQOEGI\R VHRXUH SIRMAADQG H RUH RXULQMIBRMOIDSURSHYY WP D EHFRP H P RUH GLILEXOVRUXV R DMERAGHZ. FXVRP HY $ Q. VKK GHYHIRSP HWFRXES KDYH D

P DARUDCOGYHYHH | HAWRQRXUBXMGHW SIRSHAN 1 LCDRDOFRAWRO DG UMXWVR RSHDIRY/

: HP D QRAKDYH\KXI | LFHOWICDQRDOUHRXUAHY VR GH HOG RXULQMIBRYDOSURSHIV WKW RURKHLZ VHVXFFHM XA GH HIG DI CLOWRDLP V\WDAZ HKDYHLQ UQIHGRQ DWLLG
SDUMVLQMIBRNDOSLRSHIV DG DVD UHKGMP D DOHIHD Dl HARXUBXMGH | LODQADOFRQAURQ DOGIHKOVR RSH.DIRYY

( YHOLL \WFK FOIP VOUHQRAYDIG WH FRXES \MEMPAKV VR \LI QU LFDQAFRWV , QDGEAMRY WP D EHGHHWDY LOWH I XMUHVR HI RIFH RXULQMIBRNCCSURSHY UKWAR
GHMP LGHWWH YOIEW DG \ARSHR \WH SURSUHBY WKWR RKHY / MIDIRQP D DOR EHQHHWDY R GHHIG DIDQMFDIP VR LQUQIKP FOAWRUIQDIGW B\ RKHY : HP D
RAKDYH\X | LELHQAVL DGR DOURXUAH VR GH HOG RAULQABRXOOSURSHIV UKW RURKHZ IVHVR \KFFHW XED GH HIGWHFRP SDQ - DI DOQWAYDAG RUVGXURXY FOLP VWDAZ HKDYH
1Q UQIHG XSROWHLQMIBRNICSURSHW WKWR RKHY $ QDGYHYHRARRP HLOQMDIRQRUDQ MP LOUSURFHHEQIVFRXTS | RUFHXV\R \BNH CRIRQAKDVRXGS KD IWEXMGHN
7KRHIGFOGH L AHDIQ) \R VHISUIRGEN WDAFRQEQ DIBIHZD LQUQILQY SIRSHW 1L REBEQQ) QFHQHY R WH UHBYDONQMBRMOIOSURSHW Z KIFK ZHP D QRAEH CEGIWR
RABIQRQWWP VAKDATUH CFAHBEG! RUDADD (L LQEHP Q) LQI FHYBQPXWRP HY RUMADRMILE SDNGHYLL WA/ GHMP LGHS\WDAZ HKDYHLQ UQIHG XSRORUP NCBSURSUDAMG DQRMHU
SOV LQMIBRXDOSURSHW OGG LY UHEAIQQ) SIRGENVWDNP BRG DEBIHED LQUQILQY LOMBRXOOSURSHW $Q R WHH UKV FRXES DOHYHD 06 WIQULFDQ® D HAY
RAUBXMQHW | LDGADCFROGURQ DG UAXOVR RSHIDIRYY , QDEAURY WHFRWR GH HIAQ) RUDMHWY) DO LOAMBRMOOSURSHW FOIP BRI LQ®I D0 HAVDQGH SHOAY DGWH
AYHWMROR P DDIHP HOABRXUAHY UHIDLEBWR Z KHAHWHFDIP 1VYDIG FRXTS EHVL QI LFDQADOG GOGWR L QU LEDQADQG SURER MG GRWHY

3 URGXRNIDHOW @Y XIW DI DLOWXY FRX@ FOXVH XV R LCPXUVXEWBQUWDOICH MY DQG R QP WARP P HADD DIRQ R RXUSIRGKRNRUDQ. | XWUHSLIRGKAVWDW HP D GHYHBS

© HI CFHDQLQKHHQAIMIR - SIRGANITELON H SRKUHUHDMVRWHDBIR RAUSIRGANDQG\WHI XMHVIBIR SOQHGSIRGEW : HP D BHVKHGL D) R RAUSIRGEW
DEPIHED FAAHVIAMY $Q \XAK SIRGAMCEDY FOP VP D LGFOGH DIBIDIRY/R GHHAVIQP DX IRMIQ) GHHAWIQGAUIQ DIDOWH\R Z DOR AQIHY LKHHQNQ WH
SIRGANWGH @ HFH WIPAMTAMY DIGDEMIAK R Z DWIQMY : HP D DOR EHVEMAAR CCELOW | RUDP MXQEHWMKENEQ) R RUGESSURSUDM UHIDGRHXSRQ \WHIQ RIP DARQZ H
SURVIGH , | Z HFDQGRAKFFHM X@ GH HIG RAYHYHY DI QXMRIIP VKDARXUSURGANRUSDTHE SLRSENVFDAMHELOWUHY Z HP D LGPXUVEWEQIOICE.ONY 5 HIDBBWR P HIW
RUHYHQXDORARRP H QCELOW FIP VP D XN

v GRUDHEGP DX RIRUSIRGANRDD STIHSSIRSAVKDZ HP D GYHES
v LMY R RXUGBXBNRQDOG ML QU LEDQACHI DIYHP HADDAKMRY




\LIQU LFDQAPRVAR GH HIG\WH UHDMWG QU DARQ DG GMALFMRQVR RXUP DD HP HOAMP
\EWTQIICP RHIY [ DLBAR STIQN V

ARWR WHXH DG

WHLIEONV \RFRP P HADT HOQ | X\MHSIRGEMKDZ HP D GYHBS

<< <<

EXFK HYHIVFRXTS \XEMPAKV\R FRU® QMDIRY UNXUHXVAR S \XEWBQMICEP RXQVR PR R LOMWUHG SDMHY GHD) - GHIDAYHD 1P SCRWRUHIG RXURSSRMQW R
P DUNHANRVHSURGAN RUBHNXLUH XVAR \X\VGHOG RUDEDQERQRXUARP P HIADT] DERQH | RW ( YHRLQDFLURXP WHFHLQZ KLFK Z HER QRAEHIHYH\KDATQ DEYHYH HYHAY UMM \R

RXUSURGPMAHLOYHAN DIRQLOR WH FLUR® MBGFHP D EHWP H FRQXP LQJ RULGFRGFOMYH 7 KRHLQMWM DARQ/P D LOMUXSWRAUNIBVH | RW $ VDUAKOWR \WHHICRRY D
SIRGAMIAMYFDIP  HHRL KFFHMX® GHHIGHS FRXGKOP RUBMCHN

© HRXWHE® P DQEQ SRGENMIEON LQXIGFHFRHIIH Z KIFK P D GRABH DGHNXOM \R FRYHUDDICE MM \KDAZ HP D LGP , QKUDEFH FRYHIIH LV LGRBDIQIO
H SHMYH : HP D QRAEHCEGIR P DQEOQIQXUIDFHFRYH.IIHDAD UDRIEG FRMWRLQDQP RXQAGDOME\DM\ [0Q CCEONV\KDAP D DM

| ZHH SHIHOPHP DAUDCY HONGHARVLQ WHI XMUHRURKHLZ [VHI DIOR P DIQUBLOQ DO HIHAMHW AP Rt LOMGDCFRQARCRYHUI LODQRLDOUHERUNY LQ\KHIXWMUH ZHP D QRAEH
DEGIVR DFFXUDMD RUMP HD UHSRWRXUI LDGRDCFRQGURQ RUMXOVR RSHDIRYY ZKIFK P Dy DOHIHD D HANQYHIRUFRQ LGHIFHLQ XVDQG DVD IHXOWKH YOOHR RXU
FRP P RQWRAN

$ VDSXEQF FRP S0) Z HOHUHTXULHG\R P DQEIQLOM CDOFRQNRORYHUI LDGADOERNG) DOGWR HBRWIQ P DAMIDOY. HINGHAWHYLOVKAK LOMIDCFRMRY 6HANRY
R \WH 6OUEDGH/2[ Bl $ PAUANLUAY \RDAZ H HYDOOM DG GHMIP LGH \WH HIHAYHAW R RXULQMGDOFRQARORYHUI LDGADOWSRWGY) DQG SURYIGH D P DI HP HQABSRIWRD
LQMCDOFRQNRORYHUI LDGRDOUWSRYGY $ P DALDOZ HNGHW LYV DGHIAHR  RUFRP BQDIRQR GHIAHARY 1Q LQMOFRQURORYHUI LQDGADOWERWY) \XAK WDAKHA LV D
WDRIEG! SRAUELDN WDAD P DMICOP IMKBIA HAR RXUI LDGRLCOWBAP HON Z LEODQRAEH SUHYHQMG RUGHMAMS RO DWP HD EDUY ( QUXUQ) \WDAZ H KDYH DEHDXOM LOMEDC
I LQDGALDODQG CAARXQIGY) . FROARY DG SURFHEXUAY LQ STFH R WWDAZ H FIQ SURGFH CFRXUDM | LDQRDOWEM HOVRQ DWP HD EDVV/LY DFRWE DG WP HFRQKP L HIRW2 XU
LQMIDOFRQURCRYHUI LCDCADOBER WY IV GHLIQHG\R SURVLGHUDRIEG DAXUIDFHUH DAQ) \WHUHITEOW R | IDIADOFERWY DOGWHSUSODIROR! [ LCDGACONBA HOVIQ
CFFREDFHZ W * HHIDID $ FRHBAGS FFRXQIY 3UCHSGY : HP D' GRABH CEGIR FRP SBIM RXUHYDODIRY WA DOG 00 UWIXILHG WP HADIRQLODWP HD IDKIRY ' XUKY
\WH HYDODIRQ DGR SURFHW L Z HIGHDM RGHRUP R P DALIDOZ HINGHWHY1Q RXULQMCDCFRQURORYHUI LQDADOWERMYY  Z HZ LODEH XQEGI\R DAHWRDARXULQMIC
FRQURY DUHH I HRAMWH 7 KHIG-QIVFDARQR RIHRUP RUH P DIMUDOZ HINGHWHY Z RX@ SUHFOGH D FRIFOMRQWDAZ H P DIQEIQ H | HALYH LOM(DOFRQURORYHUI LADGADOUBBR W)
$FFRGEQIO \WHHFRXTS FRQMXHWR EHD UHDRIEGI SRALELQIN \WDADP DAIDCP AP HOAR RXUI LCDGADDXBM HOVZ RXTS QRAEH SUHYHQAG RUGHMAMS RQDWP HD EDIY

2 XUP DDIHP HOMGFOGQ) RXUSUGALSDOH HRAYH R | LFHUDQG SUGASOOCFARYXQIY) R 1 LFHU FROGAMSE DQ HYDODIROR WHH I HRYHHV R RAULQMQDOFRQURORYHU
ILCOGACOWERWY XMQ) WH FUMMID VMR B\ \WH &RP P IWKH R 6SRORUIQ) 2 UDQ] DARY/ R \WH 7UDZ D &RPPIMWRD 38&262° 1Q ,QMIDO&RMRD ,QMIWDAG
) P HZRIN YDHERQLWHYDODIRY RXUP DDIHP HMWRFOG-G\WDAVR 6HEWP B-U \WDARXULQM CDCFROURCRYHU LCDQRDOUBRMNY Z HMH I HRARYH

: HOHUNXLHGE\R QVFBRVHFKOQI HY P DEHLQ RXULQM DOFRQMRCDQG SURFHEXUAYRQD TXCWM® EDAY + RZ HYHU RXULGE-SHIGHONH MG SXETF CFFRXQIY 1L Z QT
CRAEH UATXLUHG R UHSRUIARQ WH HIHAYHHW R RAULQIMCDOFRQURORYHUI LODGADDUSRUNY SXUMOQMR 6HANRD R \KH 6DEDHV2 [ B $ PAKQMDZ H DH (R RIHUD
3\P DIBUUHSRGY FRP S0~ $ VKK WP H RXULQE-SHIGHONBHI MG SXEQF CRFRXQIY 1LLP P D [WKH D U-SRIARDNL DSYHYHLQWH HYHOAY QRAYDIN LHG Z LW \KH BYHODA
Z KIFK RXUFRQURY CUHGRAXP HMS GALIGHGRURSHIDIY 2 XUUHP HADARQH IRWP D CRVIEBIXV\R DYRG DP DMIDCY, HINGHWLQWHI XWUH |, | Z HDUH XCTEBIR DIAHVAKD)
RXULQMCDOFRQNRORYHUI LQDCADOU-ERNG LVH I HRARYH RUZ KHQ UG LOWH I XMUH Ll RAULQG-SHIGHONB MG SXECF CFRRAQIY 11LP LV XEGIVR H SUW DO XQNXOT LHG
RSQRQ DR WWHH I HAYHIAW R RAULQMDOFRQARCRYHUI LCDGRDOWSRMGY  LOMIRYP D GVHFRQ LGHIFHIQWHIFFXUIR  DOGFRP SBIMIHWR - RXUI LQDGALDOU-SRW QG WH
P DMHASUFHR RXUFRP P RQWRAN FRX@S EH DGYHYHD O HRMG DOG Z H FRXES EHFRP H VKEMPAIR LOYHWM DARQY B\ \KH RN H FKDQIH RQ Z KUK RXUVHRXUMYSY DU OMAG \WH
6( & RURNHUBXDRY DARIMAY Z KIFK FRXTS UHNXLHDEAWRDO QDGR DODG P DI HP HQABARXUAHY




5 DV5 HDMG VRS FTXMWRQY

: HKDYHJIUWRZ Q WLRXJIK DFTXIMMNRQY DQG DUH FRQMXRXA\O GRNLQI R 1 XQG RKHJDFTXIMMRQY  RXUI DLOXUH R WDMH |XQGY | RUDFTXIMMRQV P D KDYHWHHITHAAR \BZ 1QJ
GRZQRXUIIRZ W DQGRXUXHR 1XQGV I RUCFTXIMMNRQV \VXBEMRAN XV R DFTXIMMNRQ LHDMG UMY

© HIQMIG \R P DNH DFDAMMRY/ R FRP SBP HOIY  LFOAQ) FRP SHIMYH BXMQHAHY SURGFAW DG WRKQRBILHY + RZ HYHU 0Q 1M CFTXMMRQ/P DL BAKONQ
P DMUCOAMDQIRNRQ FRIV LGRUDHG LOMAXNDG [P RWY DARQH SHOHY UHDAG\R JRRE LODQG RKHULQIII LEGI DAHNV LGRIDHG G-BUHDINRQH SHOH DG LGRIDHG RSHDY
H SHOHY DQ R Z KK FRX@ KDYH DQ DGYHYH HI HARQ RURSHIDICY UAXOV DQG | LDADDSRMNAY $ FTXMURQY Z LU IQMIUDIRQ R CFTXLUHG DAHN OQG P DQIHP HY
LQR RURSHDIRQ/\R UHDT HHARGRP LHVR VFDBH DG FRUROFRWV $ FIDXAMMRQVP D LOYRYHRMHUUMY LGFOAQ) GYHMRQR P DDIHP HMDIHQMROWDAZ RXG RKHZ VHEH
DYDMDE®! | RURYRQ) LOMODOGHYHERSP HOAR RAUBXMGHA DG UMWY LGKHIONQ HOMIQ) P DNV LQ Z KIFK Z HKDYH QR RUTP WG SURUH SHIHFH , Q FROGHAIRQ Z L\ | XUMUA
DFDAMMRY/ ZHP D P DNHSRAQIED QOMYHIMWKOGERH/R HIXUWY VHRXUMEY | QDEAURY FROMP P DIRQR CFTXAMMRQ/P D \XEWRKV AR XCDQNASDMS BXMCHN XEFHWBIQN
FRQIM HQAQCELOA RUGIDOP DWLY UHIDLY R \KRH DFTXLHG EXMGHIAY IRUZ KK WH \HIBLY R WH CFTXUHG BXMQHRRY PD QRAIXOD LGP QI XV 7KHH FOQEH QR
DXXUIDFHWDNRXUBXMGHNZ L@ URZ \KURKIK CFTXMWRYY DV CQIASDAG

: HP D | DLORNXARHM X@ LM WD RXUDFTXIMWRQV RURKHZ MH EHXCEEGIVR BHCH IWURP SXWKLQ) CFTXIMWRY

© H BHIHYH \WHH DUH P HIQQII XORSSRIMQUAY \R JURZ \KURKIK CFTXMMRQY DG NMLQAVHMU CFURW DEDSURGANADADRUHY DQG Z H H SHAMR FRQMXH D ADAD\ R
\HDRIYHD (GHOM LQ) DQG DFTXUQY BXMCHARY Z WK FRP SOP QB SURGAW : HP D EH XQEGI\R IG-OM  QIRMDM DG FRP SBIM KMIE®! CFTXMURY RSSRMQMY RQ
WDRIEGIWP V 7 KHHFDQEHQR DAXIDFHWONY BXMCHNVIFTAGE XVZ LAEHKFFHM XD QMDA Z W RURSHIDIRQY RUSUIRYH\R EHSUR LBEGIR XV : HP D LGP
| XUMUH CCELOUMA/ HDMGWR CFDAMRYY 6KRXGOQ R \WHIRIBZ LQ) SUREGP V RURKHY RAFXUD/DUAKOR RXUDFTXMURQVADM  \KHLP SCRWRXQBEHP DMUDD

QI LEXGHVIQMWDAY SHIRQGHIURP CFTXLUAHG HQMY DOG RMHUFRSRUDMFXAMUA LOR RAUBXMGHW
Al LEXGHVIQMIUDALY LQRIP DIRQM APV

WHSRAQMORWVR N HP SR HVR CFTXUHGFRP SIQHY

WHDAXP SWRQR (CELOA/DGH SRXUMHR XQRVFRVHGRUIXQNRZ QIEELMMVR DFTXUHGFRP SIQHY RU
WHGEYHMRQR P ODIHP HVDMOIRQI URP H LMY RSHDMRQY

5 MNWV5 HIMWG VR2 XUO DQDIHP HIADQG & ROMRSB HIRQY

< << <<

7KH®WR WHVHYFH/R 600)0U* RGO RUDG. UHWRQZ RXE@BP DD DQGDGYHIHD Ol HFAWRKUEXMGQHA/RSHDIRQYDQG SLRGHW

2 XU LCDGADOVKAFHW LY G-SHIGHQMR D I QU LFDQAGHIUHH XSRQ WH HIRW R 6[J0U* RYLO RAU&KDLP 0 3WMGHOADGE &KIH ([ HRAYH 2 11LIFHJ 600I0U* RYIC
SRAHAHYP DA HP HQM LGDGADOH SHWAH HILGHHIQ) \DBYDQGP DN H SHIHFHFRFHOQ) RXUARP SIQ \WDARXURKHUR! [ LFHY GR GRAKDYH - HKDYH QRFRMIG QR
DO HP SR P HQADUDQIHP HQAZ LW 0 U * RYLO DG Z H KDYH QRARBBICHS N P DR LQMXUGFH RYHUKLP 7 KHUH FOQ EH QR DAXUIGRH WDAS LI DU* RYIOZ LAODFRQMH \R SURVICH
VHYIFHAR XY $ YROQEY RULQROQEY G-EDMMUHE 60DI0U* RIUCFRXTGSKDYHDP DMUDID DGYHYHH [ HAWRQ RUBXMGHA RSHIDMRQ/ L Z HZ HIHQRATEGIVR DMERAD XD LHE
WBOA-P HQVRAK-P LODWP HY P DQQHU

, | Z HDUHXQDE®R DADRADQG UHBLO TXOM LHE SHIRQGHO HSHADD RXUGHLIQ DQG\WKQFDOSHIRQGHD Z HP D QRABHDEGIMR H HXMRXUBXMGQHA/ARDAD\ H | HARYHD
2 XUIXAMUH\KFRHW G-SHIB/ R RAUCELMN R UAEIQ DAERADQS P RAYDM TXOM LHSE SHYRQGHO LGFOXAQ) RXUP DRI HP HQMDBY OQG P DM 1 LQDFH DQG HSHADD

RXUGHLI QDG \WKQEDCBHIRQGHDS VIRHVRXUFHR  RAUMMAKQREILFDCD0G SURANQCRYDIRYY RXUGHWL QOB WAKQFDOSHYRQGHOUSUAHAD I QULFEDQADAAAG Q LTELOIV R
UABLQ DAFWRUP RAYDMVKFK SHYRQGHIFRX@ KDYHDP DALIDCOGYHYHH | HAARQ RUBMCHN DG UAXKWR RSHDIR)/




2 XUP DRI HP HOAKBANKRTHY KDYH M QU LFDQAKRFNKRTLQI V 1Q DG LQ OHIFHRYHURXUFRRP SDQ Z KIFK FRX@ P DNH WP SRME®! | RUSXETDF WRFNKRGHY/ W LI OXHAH \KH
DIOWR RXURRP SDQ

© H O D3 FRQARDG FRP D)~ XQGHU1 DVAT / I 5XBV $ SSUK LP DAD R RURNBIEQ YRIQY KDWY Z KIEK LGFOGA RAUFRP P RO RN 6HIHY &
SUHHUHG RN DG 6HIHY  SUH HUHGWERN DUHEHCH LADE KHBGE 6000V RMUORXUSKOLP 0Q 3WMGHINIGG&KIH ( [ HRAWH2 11 LFHJ 3XUXOQAR FHWIFDMR GAMIQDIRY
| RURKUBHUHVE SUHHUHG HOFK RAMBOAQ) \KDHR 6HIHVE. 3UH HIHG6\RAN LV HUMBGVR WHOQ® BHUR YRMVHDTORWHUAKOWR L \WHREDO® BHUR \KDW/R &RP P RO
GVREN RANBIECQ) DAKHWP HR \XFK YRMP XUISTHGE DGAVGGE 1L WHVRBOQ® BHUR \KDWVR 6HIRV/& 3UH HIHG6\RAN RAMBOEQ) DAKHWP HR \KFK YRM D/
HIFK P HHMY) R RAUNKDUHREHY Z LW UASHRAIR DO DG DIDP DKL SUAHOMS \R RUVKDUHKRTHY | RUWHUCFIRQ RUFRQIGHIDIRY LFOGQ) WHHPRIRQR GQURRLY $VD
UAXOR 60DI0U* RYAVRZ GHIKLS R RXUFRP P RQWRAN 6HUIHY & SUHHUMG WRAN DQG 6HIHY  SUH HUHG VRN KH FRMRY DOG Z LOFRQUROLQ WH | XMUH \KEWBRD 0T
P DY UTXLIQ) DSSURYDOR. WH WRANKREHY R RUFRP SDQ LFOXAQ) WH HBPRIRQ R DIDAUHARLY DG CBSURYDOR QU LFDQAFR.SRUIDM WEQLRNRYY 7 KLY FRXEE P ONH WA
LP SRMEGH RUSXEQF WRANKRTH YR LQ OHFHWHD DLYR - RXUFRP S

5 DNV5 HDMG VR 2 XUGHRXUMWHY/
6DBVR \XBEWEQUWICDP RXQVR RXURRP P RQWRAN LOQ WH SXETF P DUNAWARX@ G-BUAX/\WWHP DUNANBUFHR RXUARP P RQ WRFN

2 XUFRP P RQWRANDQG6HIHY - 3UH HUMG6\RAN CUHOMG | RONDAQ) RQWH1 DWEDT &CHMI00 DU, | RAUMBANKRIEHY VHIDXEWBQADCEP RXQVR RANHRXUMEVIQWH
SETF P DMNWIGFXAQ) WH KD R FRP P RQ WRAN LWKCE®! XSRQ WH H HIVH R RXUGHIHY  Z CLUUDQW DG RN ROMRYY DQG KDWY IMKHG DY FRMGHIDIRQ 1Q | XM
DFIXAMNRY/ RAKHP DUNAASHIFHYHARDAKA \DBVP D RAFXU \WHP DNA/SUFHR RAUMHPXUMIEYFRX@S | DD Z HP D EHXCEBIR VHIRXUMHRXUMI/ LOWH | XM

2 XUHRXUMIVP D H SHIHOPHH WHP HSUFHDQG YROXP HI GRXDIRQY Z KLFK FRXAEGDGWR FRWD QI DIRQ | RUXVDQGP DNHDQLQYHIR HIAQ XV W CESHIIQ)
7KHP DINHABUFHR RXAUVHRXUMEY/P D | OFMDMVKEMEQIDI GHRDYDUHV R |DRRY L(FOQQ)

RAUBMCHAM VDM DQGSDQ/

FKOQILCY | AR UHDAG\R GRQ) EXMGHNLQ YOURXYMUMG IRV Z MOWHS QUG E\BMY

QZ HXORY SIRRXGFHP HOVDQGRDYHVIQUIXDRY JXGHIH/DGWP I R U XDRY CESRYDY
JHHDODGGIGEAMY \VEHAL LF HRQRP LF FRQAMRYY

DEAWROWR RUG-EDWMUBVR RXUNA SHIRQGHD

YDUDMRQ/LQRXUTXCLMD | LDGADCDOGRSHIDAY KAV

FKOQH/LQP DUNHAYDDOMRY/R - RMHUFRP SDQHAKDARSHDMIQRXUBMGHRAHIP HOVRUQRXULGBMY
ONR WIEQ @TXAW

DR GHP HWCERXRXUBXMQHW SONGHY

, QMIBRNDCEURSHYY GASXMY

2 SHDMY WAKWVEHBZ RUH AHHAQ) H SHABIRQ/RUSHIRG R SHIRG | GRMDNRQY/LQRXUI LDGADCUAXOV
© KHMHUZ HORUHYHSUR IWRUGRY

FKOQH/LQDFFRXQIGY SUCHSBV DG

JHHIDCP DINAWRQGMRYY HFRQRP LE DOGRWHUH \WWCDO CRRLY

7KHP DINMASUFHVR \WH VXMV R HD® WBIH FRP SDQHY SOMPX@® FRP SDQHY @NH RXY Z MRANFRQUMMMNBIRGPAHYHHY DG HALQQIV KDYH BHHQ KLIK®
YRIMB! 0QG DUH @NHD R WP 0Q KLIK®  YRDAMB! LQ \KH I XMUH 7KLY YRIMAMDNY KD/ RWD EHHD XQUADMG \R WH RSHDMY SHIRP DFH R SOMEX@UFRP SOOHY |, Q \WH SDIW
FRP SOQHY/\KDAH SHIHFH YR 1O WH P DUNHASUFH R WHUVHRXUMIEY KDYH R \MD | CFHG VFRXUMY FOW CRNRQ QMDY © KHKHURUCRAP HIMUIRXY @ADIRQ ELRXIKY
DI QXY FRXES UM XEONOQ\XEWEQUDOFRIY GYHWWRXUP DG HP HQAY DWONRQ QG UARXUAHY DIGKOP . RXUILQDGADOFRQAMRQ DG UAKXAVR RSHIDNRY/

2 XUBHIHY  SUHHIHEWRAN DQGD@R RXUH MY DQG I XWMUHLQGEHEWEQHN DN VHIIR VR RXUFRP P RO RN LOWHHYHOAR DANXLADIRY Z1QAQ) XS RUGWROMROR RXU
EXMGHY

,Q\WH HYHAR RAUQIXAEDIRY Z IGAQ) XS RUGWROMRY RXUDWHN Z RXT EH DYDMEGI R P ONH S P HOV\R KRGHY R DOOH MY 005 | XWMUH LQBHBMEHN DG 6HUHY/
SUH HUHG WRAN EH RUHSD P HQVWR KREHYR RXUFRP P RQVIBN , Q\WHHYHAR RXUEDQNUSE. @NANRQRUZ IQAQ) XS WHHP D GRABH\K I LEHQADAFWVUP DQQ) DM
SD QY [P ROQNVRWHKRTHYR RXULQE-BMIHVDIG6HINY  SUHHUHGWRAN WRSD DO WIQJ \R FRP P RQWRANKRTHY $ VR 6HBMWP BHJ Z HKOG\RIEDFRQRICDAMS
G-BWR SR [P DMD P LARQDG KDWY/ MKHG DG \KDWWR 6HIHY  SUH HIHG WRAN RAMBRAQ) $Q ONXAINRY Z IQAQ) XS RUGMROWRQR RU
FRP S0 RUR I R RXUZ KR® RUSOMDED RZ GHE\WEMGDUHYZ RXGSKDYHDP DAMUDCOGYHYHH | HAARQKREHYR RXUFRP P RQWREN




2 XURRP P RQWRANKRTHY/P D EHDGHIHD DIIHAKMGE \WHIMXDORHR DQ \XEVHIXHONHIH/R SUIH HIHGWRAN

2 XURFHWIFDMR  LARER DR GRHY (RAAWIPARXUCH MW R R T HURHRUP RUH DEAWRDOH. VHIH/R SIHHIHGMRAN 0Q RUDOR ZKIFKP D UDONHIXOD Z W RU
KDYH SUH HHAHY RYHURXURRP P RQWRFAN DV\R GYIGHIG SO P HQV YR WKW WKW XSRQ @MXENRQ RURKHIWSH/R WKW @ HZ RX@ KDYH (R REQI DARQ\R FROUGHUWH

\GHALLF IQMMWVR WHKRTHY R FRP P RQWRAN LOFUDIMY D VWK GHZ VHIH/R SUH HIHG WRAN RUHIIDILQ) 1QDQ WK R1HIQ) ROWDQORAIRY 2 XUFHMRQR D) G
VHIHVR SUH HIHGWRAN RURKUHIDILQ) QDD WKAK R 1 HIQ) ROMDQUIANRQFRX@ KDYHDP DMIDCDGHYHH | HFAWRQKRTHYR RXUFRP P RQURAN

7 KHSXECF WDAQ) P DINAVRUWHFRP P RQWRANP D BEH@OP WG LOQ WHI XWAH

2 XUFRP P RQWRAN LV OAG | RADAQ) RQWH1 DT &CBMID DUNHAMQGHHM P ERO&( 7;  7KHWDAQ) YROP HI ORNDA/DQG\WHHKDHEH-QWP HSHIRG/GAUQY
Z KIFK \WH FRP P RO WRAN WIEQ) YROP H KDY BFHH @P \MG 0 DY HP HAFDQ P DNH QR DKUY WDAMBEQ) YROP HZ LAOCRAEHVP LOU® QP LG LOWH I XMUH ©  LARADD
CALHWDEQ) P DUNHMAHIHFDQEHCR DAXIGFHR D) @NXGW RUADB! YOOHR WHFRP P ROWEFN DG WRRNKRTHYP D BHUITXUHG R KR WHUMKDU/R FRP P RQVBFN
| RUDQLQEH LOWSHIRGR WP H

: HPD. QR/ED. FDWK GMGHIB/RQRXUFRP P RQWRAN

2 XUEROGR QUARY GFROBG DRH WP HFDK AYLIGHGRORUFRP PROVENIQ$ SUO  7KHWIP VR RUVHIY  SUH HUMHG WHAN SURYIGH | RUWH SD P HVR
\HP DQQCOAYIGHIB/ROWHOWED. R 0 DK DOG6HEWP BHULQHIRK\ HU Z KIFK BHIDQLQO0 DK 1 RRMHUFDK GYIGHIB/KDYHEHHR GFOWGRUSOIGE. XVRQRXUMEN
GAUQ) HWWHJR \WH\BR P RWHHQANVADOL HLY RUWH SHIRG \KURKIK \WH GDIM Rl \KLY'$ QX065 HERW2 \KHUWKDQ Z W BASHAR RAUVHIHY — SUH HIKG WA RUERDG R
AURRLY GROUV AYIGHIE/Z KHD LOIWGVFHNRY IWEHAMP LGHV\KDAD AYLGHIG SD P HOADY RSSRHE W DQRMHUXHR FDK. LVIQWH EHNQMBVR \WHIRFNKRTHY 6XFK
GHAMRQ/DUH EDHG RQWWH | DAV DG ALLRXP WEGFHVWHDH M) LFOXQAQ) Z WKRXWIP MIRQ RXUUAKIVR RSHIDIRYY | LQDGADCAROGURY FROMPXDCUAMANRYY BMMPRQY
P SRHGE\ CBSIFEGIQY. DGR CRRYRUERDGR GUHRRYGHP VUHBYDOAS VD UAKOVZ HFDQIRBHERZ KHD RUZ KHKHJ DIRKMHUGYIGHIG RQRXUFRP P RQWRANZ L@
EHGHROUGLQWHI XM

, | RXUNKDUH/ BHRP HVXEIMPWR\KHSHOD. WRFN LK@V LW RX@ BHRP HP RIHQAL | LEXQWR \WDGHRXUNKDUHY/

7KH6( & KD/ DERSMS KBV WD XOWM ERNHUG-DBUSUIIRNAHY LQ FRIGHAIRY Z LW WDQORARR/ LQ SHID HANY 3HID WRANY DUHJHGHIDED HIXW \HRXUMAY Z W D

SUFHR GW\KDQ RMHUWWDIQ VHPXUANAY UHI MALHG RO FHEEQ CDNRDOVHRXUMEY H FKDQIHY RUDAKRU H5 | RUTYXRBIRQ RQ FHEIQ DARP DG TXRBROM WPV SIRIGHS

WDNEXUHVBUIFH DQ5 YROP HLQ RUP DARQZ W UASHRANR WIQUIRNRQY LO VKK VHRXUMIY LY SIRMGHG B WHH FKDQIHRUM WP | WHSUFHR RXUSRP P ROG\RAN LY GW/\KD

RXUSRP P ROB\RAN Z LADEHGHP HSDSHID VRN 7KHSHID RN KBV UHTXULH DEURNHUGHDBU BH RIHDMEQLRAIROIQDSHID RN GRARKHZ VHH HP SWURP \KRH

BV R GHIYHUD WIEDLE] HG UMN GVRBRAKUH GROP HWFRQEIQQ) \SHAILHG LG RUP DARY , Q DGAMRY \WH SHID WRFN UXBY UHTXLH\KDAEH RUH HIHRMY D) WEQLRMRQLQ D

SHID WHAN QRARKHZ VHH HP SWURP \WRVH KBV D EIRNHUGHDBUP XWINP DNH DVGHADOZ UMK GHMP LCDNRO\NDKH SHID RN LY D VKABE®! LI HWRUWH SXUFKDHU

DG UHFHYH L \WWH SXURKDHLIV Z UMK DANGRZ BGIP HOAR \RHUHFHSWR  DUMN GVFBRKUH IR HOW L DZ UMK DI UHP HAR WDQLRNRQYIQYRIIQ) SHID WRAN OG5 UL D

\LIQHG DG OOM RS R D Z UMKD \ABELON \KBIAP HW7 KHVH GVFBRKUH UTXULP HOVP D KDYHWH HIHAWR BHBAQ) WHWDAQ) CRAMW LOWH VHFRIEDY P ONHARURU
&RP P RQGWRAN DQG\WHIH RUM\KDUHKRTHYP D KDYHG!H LEXOV VHIIQ) \KHUNKDUSY

$ ANRXIK RXU&RP P RQ 6VRAN DQG6HIHY 3 UH HLHG 6\RAN DUH@AMG RQ WH 1 DVADT &DSMICD DNHMKHH FKDQIHP D \KEVHTIXHQ® GHIMARXU&RP P RQ 6\RAN RUGHIHY
3UHHILHGE\RANL ZHIDORARP SO Z 1\ RYRQ) XY WEQEDL6/

$ QRRXIK RXU&RP P ROG\RAN DQG6HIHY  3UH HUMG 6VRAN CLH@MAMG RQWH 1 DT &CSMI00 DNHMKHH FKOQIHZ LAUBTXUHXVAR P HANAHYEQ! LDGADD SXETF | GDN
B.G SUFH OG5 OrXGW WIQELG/ R DY RYRQ) EDAY IQ REHUR FRQMXH \WHOAMY R RXUSRP P RQG\RAN OQG 6HIHY/  3UHHUHG 6\EN | Z HIDOR P HANKHH FROMGHG
@Y WXL HONV RXUSRP P RQGWEAN DG RURKUGHIHY  3UHHIMGWRAN P DL EHVXEMAAR GHIMICY |, | RXU&RP P RQG\RAN DG RURXUGHUIHY  3UH HUHG 6\RFN DUHGHDAMG
DG Z HOUWH QRAZEGI R OWAKEK &RP P ROBVBAN RUGHIHY  3UH HUHG 6\RAN RQ DCRKMHUCDIRDOHRXUMHY H FKDQIH Z HH SHRARKUMHRXUMIY Z RX@ EH TXRMG RQ D RYHUWH
FRXQAUP DUNAWV+ RZ HYHU L \KLY Z HIHAR RAFXU RXUMBRNKREEH.Y FRXES | DFH LI QU LFDQAP DIMUDODGYHYH FROHNXHIRHY LGFOQQ) @P WG DYDMAMN R P DHNDXREBIRYY | RU
RXU&RP P RQ 6\RAN OQG 6HIHY  3UH HUHS 6\RAN DG WHBFHE ONXEW |RUWHWIEQ) R RUVHRXUMEY | Q DEAWRY 1O WH HYHAR XK GHIMMY) Z H FRX@ H SHIHH D
GHRUDHG CELOWY R [WH DEAWRDOHRXUMAY DG REVMQ DEAWR 0 LAOGACY LQWHIXMUH ( YHQWKRXIK RAUVHRXUMIA DUH QMG RQ\WH 1 DVADT &CBMI00 DNAMKHHAODEHR
DAKUIFHWDADQCAYHWIEQ) P DUNHAVRURXUVHRXUMEY Z LEGHYHERS RUEH\XWEEGHS D URXULQMIODA)
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7KH&RP SDQ KDVWWHI RTBZ Q) SURSHWY
7KH&RP SDQ KDVIWFRSRIDMKHIGHOWMYIQ+ DXSSDXIH 1 HZ <RINDVSOWR \KHR! 1 IFHDQGZ DHRAH\SFHGVAXWHG EHBZ
7KH&RP SDQ , QGMMOCBHYLFHV\HIP HQWRZ QVDBSUR] [P DMD L VIXOHI HINR Z DHKRAH\SIFHIQO DIFKHWAU 3$ L DSSUR LP DMD VIXOUHIFHAR
RILFHDQGZ DHRWHVEFHIQ<RN 35 UL C5S P DMD VDXOHIHWR RIFHDEGZ DHKRAHVEIFHDEG  CRWR MQ51IQDGRQ FRQMXRXV BN HG | RURERRU

WRIIH\SIFHIQ &ROP EID 3 7KH, QGO HYLFH/ VHIP HOADBR BD/H/ C5SUR LP DMD VDO HAAR Z DHKRAH\EIFH IO ( P LIWLEH 35 1URP DWLG SDW LOD
WUHH\ FDUBDHDADP RQND BN H SIIQI RQ$ XIXW

7KH&RP SO V6HRXUMY VHIP HQABDAY L DSSUR LP DAD VIXOHIHAR R LFHDOG Z DUHRXAH\EDFHLQ3XCH , QADIURP D\MILG SO LQ DI LYH\ HOUGDHDAD
P RONO U 15 H S RQ) HELDW L OSSR LP DMD VDOMIFHAR R LFHOOGZ DHRAHVEIFHIO+ DSSDIH 1 < [URP DWILGSIW
LQD\HYHD\ HOUGDHDADP ROMD BN H S RQO DFK L CSSIR IPDAMD  VDXOHIHNR RIFHVEIFHIQ&®YY &$ RODP RQN R P RQK GDHDAD
P RQKND UHWR DJG LY CSSIR LP DMD VDXOHIHR R ILFHOQGZ DHRAH\EIFHIQ+ DP SWKILH ( QJOGGLQDILWHD\ HUBGDHZ W DADP RQKO UHAR

ZKIFKH SIRQO0 DK DG FRQELQ/SIRMMRQAR AP LADMLO
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) URP WP H\RWP H ZHP D BHRP HLQYRYHGLQ YOURXY @ \KW DG GBI DOSURAHHAQIV Z KIFK DUMH LOWHRE@Y FRAUHR BXMGHN + RZ HYHU QM DIRQ LV \KEVRY
R LQKHHQAKQRHBEQNAY DG D DGYHYH UAXONQWHH RURKHUP DIWAYP D DUNHIURP WP HVR\WP HWWDAP D KDUP RXUBXMGHWY : HOUHPXUWHQ® QRALZ DHR DQ \WFK GICC
SURFHHEQIVRURDIP V\KDVZ HEHIHYHZ LQKDYHDP DMIDCOGYHYHH | HFWRQRUBXMGHWY | LDGRLDCARQEMRY RURSHIDIY WXV
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7KH&RP SO0 W&RP P ROBVRAN FXUHD® \WIGHVROWH1 $6' $4 &DSMITD DNHVXQEHMHW PERD&( 7; 7

$VR' HHPEU WHERP SO KOG \KOWKRTHYR WFREG 7KLY IP RXQARV QRATNHLOR CFFRXQNKDHKRTHY Z KRHWKDA DHKHB Q3 WHATP H B
EURNH.IDI HKRXH/RURKHULQM P HADUH/

7KH&RP SO LV DARRU) HG\R LA \KDUWR SUH HUHG RN SDUYDOH ssc) KDWR FRP P RQWRN SOUYDOHSHKDH 2 Q
" HHPEU WHH Z HH \KDW R FRP P RQ WRFN MAKHG DOG RAMBECQ \KDUW R BHIHY  SUHHUHG WREN IWKHG DG KD/
RAMNEQ) OO KDUAVR 6HIHV& SUH HIHGWRRN WKHG DG RAMBDZE Q)

$VUBRWGE 1$6' $4 &DSANID DMV RY' HHP BHU WHFBRUQ) \DBVSUFHR \WH&RP ST V&RPPRQB\RNZ D/ SHKDM
" IMGHG3RIA

2 XUEROGR QUARY GROUHG DRGH WP HFDK GYIGHGRQRUFRP PROWENIQ$ SUO  7KHWIP VR RXUVHIRY  SUH HIBG WRFN SIRYIGH | RUWH SD P HVWR
\HP DQQCOAYIGHIG/ROWHOWED. R 0 DK DOG6HEWP BHULQHIRK\ HOU Z KIFK BHIDQLQO0 DK 1 RRMHUFDK GYIGHI3/KDYHEHHR G-FOWGRUSOIGE. XVRQRXUMEN
GAUQ) HWWHJR \WH\BR P RWHHQANVADO\ HY RUWH SHIRG \KURKIK WH GDIM Rl \KLY'$ QX005 HERW2 \KHUWKDQ Z W BASHAMR RAUVHIHY — SUH HIKG WA RUERDG R
AURRY GROUV AYIGHIG/Z KHD LOIWGVFHNRY IWEHAMP LGHV\KDAD AYLGHIG SD P HOAVDY RSSRHE W DQRMHUXHR FDK. LVIQWH EHNQMBVR \WHIRFNKRTHY 6XFK
GHAMRQ/DUH EDHG RQWWH | DAV DG AP WEGFHVWHDH M) LFOXAQ) Z WKRXWIP MIMRQ RXUUAKIVR RSHDIRYY | LQDGADCAROGURY FROMPXDCUAAMAIRYY BMMPRD/

P SRHGE\ CBSIFEGIQY. DQGRKMHUI CRRYRUERDGR GUHRRYGHP VUHBYDOAS VD UAKOVZ HFDQIRBHERZ KHD RUZ KHKHJ DIRKMHUGYIGHIG RQRXUFRP P RQWRANZ LG
EHGHROUGLOWHI XM

BHXUMEVS XWRLL HG | RU, WXDQRHXQGHU( TXIW & RP SHODRRQ 3@V

7 KHIRTRZ L) \BEGISUAHIVAHIBQIQ RP DARQDVR 6HBAP BHU WHIDEQ) RAUHNW FRP SHODMRQ ST
1XPEHUR &RPPRQ
6VREN 6KDLHAREH 1XP EFHUR 6HRXUMEY
, WKHG XSRQ( [ HAM © HIKWGS$ YH.DIH 5 HP DIQLQY $ YOLDE®
R 2 XWEQEAQ ( [HAMH3UFHR IRU) XVMUH, \WXDGFH
3OQFDMR) 2 SWRQY/ 2 XWHIQEQ) 2 SWRY/ XQEU3 O/
D E F
$ SSIRVHGE \HRXUMN KRTHY
( TXW &RP SHODIRQ3MD
1 RATSSURYHGE VXU KRTHY
2 SIRY
7RED

6HHP RIMGABIGGLQ RP DIRQU DEQ) RXUHNWN FRP SHODIRQSTIVIQWH1 RMAR&RQRICDMS) LDGADCE\BAP HQVIQWYS QOO HSRWRQ) P . IRU
WH\ HOUHQG-G6HBAP BHU




5 HHHOABDBVR 8 QUHIIMMHG 6HRXUMHY/

7 KHLQ RP DNRQVHANRIN EHBZ  UHDMY \R RAUMKOFHV R VHRXUMHY Z WKRXH ADNRQ XQGHUWKH 6 HRXUMWYS FAR GAUQY WHUHBRINY SHIRGZ KIFK Z HHCQRA

SBMRAO LFOG-GIQDRS QQOB HIRYWRY) RP . 4 XIWM® 5HRWRQ) RP 4 RUXUHYE HSRWRQ) RUP
) ROWHI VADD, HOUHQG-G6HBP EHJ \KDW/R 6HIH/ - 3UHHIFGE\RANZ HHIWKHG\RSD. GYIGHIBARKRTHYR 6HIH/  3UHHIFG6\RAN
) ROWHI VADD, HOUHQGHG6HOWP EHU ZHIWKG KOWVR FRP P RQWRAN\R D R QRA/SD: CEGI DG CFRXP XOAMGLQMMW
) ROWHI VADD, HOUHQGHG6HOWP EHJ ZHIWKG \KDW/R FRP P RQWRANLQH FKDQIHIRU R HYFHARWH&RP S
2Q2 AREHU \KDWR 6HIH  3UHHIFGE\RANZ HHIMK-G\R SD. GYIGHIBARKRTHYR 6HIH/  3UHHIFG6\RAN

7 KRHVHRXUMHY Z HH DWXHG SXOXOOWR 6 HANRQ R WHEHXUMHW/S PADQGRUS X®  SURP XQ DIMG WHUIHKQGEHU 7 KH KRGHY UHBUAHMG \WHULQMNRQVR CFTXLUH
\KHVHEXUMAY | RULQYRXR HOARQD DG QRAZ W DYIHZ. \RZ DB/ GMMEXWNRQ 7 KHLQYHWRLY Z HIH I LYHQ DAHNXDIM LQ RUP DNRQ CERXVKV R P DNHBQLQ RP HS LQYHIRY HOAGHHRMRQ
: HAEGQRWHIDIHIQDQ) JHHDOWRIAMINRQ RUDGYHWWIQ) ' HQUHRAMS RXUMBOW HUDT HAR EWAH WH WREN FHMWLFDMY Z LW \KH CSSURSUDM UAWEIRYH GIHG DH L HS VR \KH
URURWMG AN
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( [ AFBWRUKIRLLFDOLQ RUP DARQ FRQBLGHG LOVKLY UHSRIMKH P DY GVPXWHS DUHIRLZ UG GRNQ) WP HOVWDWIQYROH UMY DG XCRHIBLQIAY © KHOXVHGIQWLY
UBRUVZ RG/\KFK Dv3 DMASDMY 3 EHIHAY 3FRXEE 3 HAPDA *HSHFW 3PD° 2SOV 3 SRAMMIO DQG? LQMXB/ DG MPLOUH SUAMRY/ DVAKH UHDM\R WH
&RPSDQ RULW PDIUHP HQWIGHDM IRZ DG GRNGQ) WP HON 6XFK IRZ DUG GRQ) WIMAP HWV DUH EDHG RQ WH EHIHV R \WH &RP SDQ W P DI HP HQW DV Z HIDDV
DWKP SWRQV PDCH B\ DQG LQRIP DARQ FXUH® DYCLOEG! \R WH &RP SDQ 1 P DIHP HWSP RQY \WH | CRRLY \WDWARX@S FDXVH DRXDOURXOV \R GLIHJ P DWUIDD DUH WH
IRBZLQY WH HIFWR BXMQHW DG HRRPLE FROAWRYY WH LPSDRAR FRP SHIMWH SURGAW DQG \WHU SUAQ)  XQH SHAMG POQICAMUQ) RU\KSSTHU SIREGPY WH
&RP SDQ W DEMW W P CLQBLO VX AHAFHEWDUDQIHP HW  FKDQIHY 1Q JRYHLCP HOEOMBEDUGY B ZKIFK RXU HMURGP HOBOFRQUROSURGXEN DUH HYDODWMS DQG WH UMN
IDRARLY U-SRUAG 1URP WP H\R WP H LO WH &RPSDQ /6( & BRI LFOGQ WY UERWRQ) RP . 7KH&RPSDQ XQEHIENAY QR REQIDIRQ R XSADM IRZ DG GRAQ)
WBAP HOVDVD URKOWR [ XXUHHYHOVRIGHYHESP HOV

6LIQULFDQVS FARXQWQ) 3RTAH/DQG ( \MP DY

7KH&RP S0 IV CFFRXQIY SRIAH/DIHP RHIX® GAAUEGIQLRM R WHERQRIEDAG) LOOCADDS\BA HV $ VAVFRHGIQL RM  \WHSWEDDIROR! | LQDGAOC
WEMP HON LQ FRQRIP LW Z W JHHID CFR-BWS CAFRXQIY - SUCASBY WXL P DRI HP HIAR P DNH HUP Db DG DAKP SINRQY CERAXUAUH HYHIV \AKDALH HAAIKH TP RXQN
USROG LOWKH | LD DOWSAP HQIVDQG DFAFRP SO0 LQ) R $ FWDOUAXOVARX@ Gl HAMI QU LFDQ® [URP \KRHHKWP DM/ 7 KH&RP SDQ - EHIHYHAKDARHI RTBZ LQ) GVAXWRD
DOGHMHY WH &RP SO Y P RUAFUMFDOCFARXQIY  SRIAHY Z KLFK DUH \WRVH \KDADUH P RWALP SRIVEQAR \WH SRUMD DOR WH &RP SO0 1V | LDCADOFRQAMRY DQG WKWV R
RSH.DARQY DQG WTXUHP DRI HP HAYP RWAAL LEXOWKEMARYH DQG FRP SB] MGIP HW

_SDODNROR * RRZIM

$\BHBNP BHJ WH&RP S KOG CBSUR LP DAMD R JRRZ I@$ VAVWMHEIQL RM  \R \WH FRORIEDAG | LGDADOWBM HONV JRREZ LOV \MAMG
DO |RULP SOILP HYADAKH USRI XQWBYHD RUP RUHTUHTNXHQM® L LP SOUP HONQARFDRY DUMH , Q CFFREDGFHZ LW \KH) $ 6% BYIVHG IXNADFHRQ? 7HIY) R * RREZ L@
IRU,P SOLP HY/W DFRP SO0 | LYXAKDY WH ROWRQVR DA/ TXODMILYHI CRRYAR GHMIP LGHZ KHAHUM/ P RIHONHD WD RAKDARH I DUYDOHR DUHSRY XQUWA/GIWKDQIW
FOUY LY CP RXQW, | \KHFRP SDQ GHAL.GHY DVDUAKXOVR LW TXOIMIYH DAHAP HOMKDAM P RUH ONHD \WDD QRAKDAKH I UYDOHR D USRI XQWWY GV \KDQ LW FDLY 1Y
P RXQMKH TXDQMBMYH LP SOIUP HOARKALY P DOEDRY 2 \HZ IVH QR IXUKHUWAKY LV UHTXULHG 7 KH TXOQMBYH LD SDUP HOAMMWARQAWR D\ER WS JRREZ L@LP SOLP HY
A7 KH | LMAKAS FRP SOUAV\WH I UYDOHR - HIFK UHSRUMY) XQWR LW FDUWN LQI TP RXQW, | \KH I DUYDOH R HIFK WHBRMY XQWH FHHG/ LW AW Q) TP RXQIVIRREZ LAY GRA
FROUGHIHG\R EHLP SOUHG DQG \WHVHFRQG WS Z LAOGRAEH UL |, | \H DU LQJ TP RXQINR DUBRMY XQWH FHHB/ LW CUYDOH \WHVHARQG WS FRP SOUHA/\KH LP STHG | DU
YOOHR JRREZ LOWR \KH FOUW Q) YOOH R D SR XQW/ JRREZ L@ 7KH P STHG IDUYDOH R JRREZ LOLY GHALP LGHS LQ D P DOGHJMP LOUWR CFFRXQICY 1RUD BEXMGHN
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JRRE LOIP SOUP HYADQG GRHY QRAUAXANGQ DY HY \R DOWVAIKH YDOH R 0 DAHV RUCCELONY $ QLP SOLP HOAMRW LV WFRIQ] HG IRUDQ. H AW/ LQWH FOW 1Y YODHR
JRRE LORYHAKHLP STHGI DUYDDHR JRRE L@

$WHMQ) \WH &RP S W JRREZ LG RULP SOLP HADCDOVAY LY FRP SBf DG KLIK® MGIP HIBDGH VR WH (DMUH R TXODAYH DA HADQG Z KHH GHAHROY WH
\LJ QU LEDQAHIP DINRQ UHTXLLHG \R GHAMP LGH WH | DUYDDH R \KH BRI XQW , Q SDUAX@U \KH | DU YDOH HAP DM LY VHUAYH R VLI QULFDQADKAP SIRQY \KFK DV 1 XMUH
RSHIDAY UKV FDK | BZ VDG \WHZ HIKWMG DYHIIHFRWAR  FDSAID 7 KHAH\LI QU LFDQADXXP SIRQY DUH I RZ DB GR\Q) DOG FRXEE EHP DAUDD DIHRAAGE | XXUHP DINARU
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CXUQ IMDHU  WHERP S \RG\ERR WRSHDNY HOM/\R 60U RIO&KDLP DR \WHYRDE &( 2 3UMG-DNIGG6HUAMY DEAWRED \MHUHOUH
WIQLRMRY/UHDAGWR' XFRQ, QMUHY ,(F RZQGHGE $ URD* RYIO) RXQGHU DGIRP HU&) 2 DQG( [ HAAMWHAWRRUDER Z KIFK DHAVWAWMGIOL RM R \WHFRQRIGDAMG
I LCOGADOWEMP HOV 7 KH | LCDQRLOOWBAP HOV \KDELFOGH QVFRKUR - P DMIDOUHIIMG SOV WIQRARQY RKHUWDD FRP SHDINRQ DUDQIHP HON H SHOH D8Rz DR DG
RKHUMP LOUMP V 1Q WH RE@DY FRUH R BN +RZ HHJ) QVRRXUH R WIQRNRQ/ WDADUH HIP LCDAG 1Q WH SUSDDIR) R FRORIEDAMS RUFRP BIGHS | LQDGADC
DA HONVLY RABTXLUGLOWRHWIAP HQN 7 KHAVFBRKUIAKDTLFOGH D WHDMHR \WHUHDIROKLS V LORYHEZE GAAUSIROR WHWIRIRMRYY LGFOGQ) WIQLRNRYY
R Z KIFK QR P RXQVRUGRP L(DOP RXQNZ HIHDAUEHS | RUHIFK R WHSHURGY| RUZ KLFK LGFRP HWBIAP HOWVDUH SUAHQAMG DG VKAK RMHULQ RUP DARQ GH-P HEGHHRDY \R DD
XQEHWIEQ R \WHHIHAVR \KH WIQOANRYY RQ \WH | L(DGRLCOMEBAM HOV F \WH GRIDULP RXQV R WIQRMRYY | RUHIFK R \WWH SHIRGY [ RUZ KIFK LGFRP H \WBAP HON DUH
SUAHING DG \WHHIHAWR D) FKOQIHIQWHP HKRGR HABEQKIQ) WH\MP VIURP \KDAKVHG LOWH SUHFHAQ) SHIRG DUGG [P RQNGHIURP RUV UHIDAG SDM¥VDVR WH
@OMR HK EDDFH\KHABAHIMEDOG LI GRARKHZ [VHOSSOUHQMKH\MIP VOQGP DOGHUR \HMBP HOV
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PHNRGR DFRQIMY DGOFRAQO \WHDAHN DG ICHOMY R WH CFTXUHG EXM AN DUH UHFRGHS DAKHUI DUYDOH/ DAKH@MR  CFTXAMWRQ 7KHH FHWR \KH SXURKDH



SUFH RYHJ\WH HXP DA | DU YOOH LV BFREHS DV JRREZ LG $ @OFTXMMRY FRWV DUH H SHOHS DV LGRS 8 SRO CFMXMURY \WH DFFRXQIV DG UAKOV R RSHIDIRYY DM
FRORIDMDVR DG \EHDXHYWR WHIFDOAMRO M
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5 HXQVR 2 SHDARY ) RUWHI MADO HDUVHAQ) 6HB\WP EHJ DG

7REOUHYHXH I ROWH\ HHIUHGHG6HBWP BHJ ICRHDHGR RU R 1P | RUWH\ HIUHQG-G6HBWP BHJ 1H
AW | RUWH\ HUH)G-G 6HBWP BHU GRIDHGR R 1P | RUWH\ HUH)G-G 6HFBWP BHU 7REDUHYHXH | RUWH SHIRG
LRHDHS DV FRP SDUHG R RMBIDURYHXH LOQ WH VP H SHIRG @WY HU GAH R LGRHDHG G DG | RUWH & RP SDQ IV SURGRWV DG HYRHY DG R

IBRP \WH EXMCHW UHDMG R \WH CFIDXAMMRQ R+ HVH 0 HRKDQADD 1 HMRW G-RIHDHS GAH R WH LGRBHDH LQ WYHXH DR LP SOLWP HOAR JIRRZ LODGWHZ UM R R UHDWG
SO UHFHYDEGV IQWHSURA HU

5 R

2 XUBHRXUMW VHIP HAURYHOGHY | RUWH\ HOY HIGHG 6HBMWP BHU (FUDHG B\ RO W IR IRUWH\ HIUHDGG
6HBWP EHU 7 KVIGRUDHLY GHWR DOLGRUDHE GHP DG RVHRXUMY WRKQRBI\ SIRGAEWXQGEHURXUG LFROBEDOG

2 XU, QGO HYLEHY VFHIP HOAYHOHY | RUWH\ HOUHOGHG 6HEWP BHU (FUDHG B RO R IR IRUMH\ HU
HIGG6HBAP BHJ 7 KWIGRBDHLYP OGO GHWR CQLGRUDHE G-P DG | RAKHVHIP HW/ SURSFAV DG \HYIFH/ DG R DEAMRDOUAYHIHIURP WHEXMGHN
UHDAG\R WHIFDAMEROR + HW 0 HKOQED

* LRW3WRIW

* URW3UR IWRUWH\ HIUHQGHG 6 HBWP BHJ y4oY RU R BYHH/DVARP SDHGWR JURW SUR IVR RU R BHHY I ROWH\ HOU
HGEHG6HBWP B

* URW SUR IQ RXUGHRXUMY \HIP HAZ DV RJ R \WH\HIP HOAV BYHDMY [ RUMH\ HDUHOGG 6HBWP BHU DV FRP SOUHG \R JURW SIR IR

RJ R O\KHVEIP HOWY U/ | RUWH\ HOUHOGHG 6HBWP EHU * URW SUR MDY D SHIHQIIH R UHYHOXHY LGRUHDHG LO WH\ HOUHQGHG 6HBWWP EHU
FRP SDUHGVRWH\ HDUHOGHG6HBMP BHU GHWR SUFHLQRBDHYLP SBP HIMG\KURXIKRAMKHVHIP HONQ- DY LQUASRQHWR UMC) FRIVR RXUIRRG/D0G

DUGRIRQIQWIQSRMINROFRIVIQ FRP SDUGR
* URW/SUR WO RXU, QOMMDOS HYLFH/AIP HWZ DY RJ R OWHVHIP HOAVUHYHOMY | ROWH\ HOUHQGHG 6HBMP BHU DVFRP SDHGWR JURWSUR IV

R RJ R WHVHIP HAV UYHHY I RUWH\ HDUHIGHS 6HBWP BHU * URW/SUR IMDVD SHHQEIH R UHYHOMY LGRUDVHS LOWH\ HDUHOGHG 6HBWP BHU
FRP SDBHG\RWH\ HOUHIGHG6HBWP EHU Z D/SUP DU® GHWR DQLGRSDHIQSUFHVI RURKUNHYLFHY DG BZ HNXEFRQURRUFRIV

* HH.DCDQGS$ GP LQVRDIYH( [ SHOAY

* HOHIDODQGS$ GP LQVADAYH ( [ SHQAY I RUNH\ HIUHQGEHS 6HBWP BHU (CRBDHG B RO R IRP IRUWH\ HIUHDGHG
6HBNP B 7 KHLGRDHLQIHHIDODGG OGP LQMRDAYHH SHOAHVLYP DD GHR LGRS DAYLO\DDUH/DQGZ DIHY \MDYHD DG XM
SHHUK DG HYHBSP HN [ SHOHY

5 HHIPK DQG' - HYHBSP HQAH SHOAHVY | RUWH\ HOUHQGHG 6HBWP BHU DG ZHH DG UASHRAYHY 7 KHGHUDHLQS KK DG

" HYHBSP HOAH SHOAY DUH SUP DU UADAG W \WH 6HRXAUMY 6HIP HOAW GYHBSP HUAR SURSUHEY \WKGRB\  DQG GH WIHHDARQ \ROMRQY DARADAG Z W \HRXUW DG
\KUYHEIGFEHW WP VAR BT DUHZ KUK DUHQHDUQ) \WHSURGAWR)SKDH

2\MHU, FRPH ([ SHOH

2\WHULGFRP H H SHOH | RUWH\ HIUHQBHG6HBMP BHU zD/ DVFRP SIUHG\R | RUWH\ HOUHG-G 2\WHULGFRP H H SHOH IRUWH
\ HOUHIGG6HBWP BHU ZD/POQD GIYHDE LQMIMNY SHOHRQWHERP SIQ TV G-EWIQGLFOGHE DRHP SB HHUAMINRQ FUHAVWR 2\WHUGFRP H H SHOH
IRU\WH \ HDUHOG-G 6HBWP BHU LFOGE WH IRTBZLQ) RHWP H WPV L \KH \HABP HOAZ W 6HRXUMKY DG ( [ FKDQIH &RP P IWIRQ JHHDMG RM-UH SHOH R
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" XUQ WH I VADD\ HIUR ZHUFREG IR HW H SHOHR FRP SOG\R DEHHIVR | RUWH | \FOO\ HOUR 7 KH LGPUDH LO \WH
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7KH&RP SO0 VEXMCHN DG RSHIDNRQVKDYHGRAEHHDP DMIDED Dl HARGE! 1Q GMRQGAUQ) WHSHIRGYI RUZ KLIFK | LQDGADOQ RUP DINRQLY SUAHMG

/ ITXIAW DQG & DSIMECE HRXUARHY

: RNQ) Ao\ DY D/6HBWP BHJ FRP SDHGWR D/ HSWP BHU 7 KWVIGFXGYFDK DG FDWK HPXLYDBOV OOG URRMG FDK R
DASHBWNP BHJ DG DASHBRP BHU UASHRWHD 7 KHGFWDHLIQZ RINQ) FDSWCZ DY SUP DUO® GHWR\WHG-FRHDHIQWH&RP SDQ vV
PXUHADWHV R DG O LRUHDH LQ WH & RP SDQ vV PXAUHNIH OV R 7TKHSUP DY UHDRQ I RUWH G-RUHDH LQ PXUHADWHN Z DV \WH FDK XVHG I RU

RSHDIRQY GAUQ) \WH [ VDO HOUDQG WH GHRUDHLO DXHVR - GVFRQIOMHG RSHDIRYY Z KIGH\KH SUP DY WDARQ | RUWH LGRU-DVH LQ PXUHQANICELOWAY Z D \KH LGRUDH LQ \WH
&RP SO VIFFRXQN'SD CE®

2 SHDMY CRMWMAY | RUFRQMXQ) RSHDIRY/ X\HG I RUMH\ HOUHQGG 6-BAP BHU FRP STUHG R XMQY R FDK |RUWH\ HIUHIGG
6HBKP EHU &DK SIRNGHGE RSHIDIGY CRIMNY| RIGVARQMMHG RSHDARQY| ROWH\ HOUHIGHS 6HBWP EHU zov FRP SDBG\R SURMAQ) FDK R

| ROWH\ HOUHQGHG6HBWP BHU

7WCH UFHYCEOV LGFUDHG B RO W DABHEWP EHU IR D/GHBWP BHU 7 KHLQFUDHLOWEGH UFHYCEGV LY
P OGO GHWRLGRUHDHS UHYHHY DQG UHFHYCEBY UHIDAG\R WHEXMCHN IHHDMGE, WHIFDXAMNROR + HVA

, QMY CRAYMIY | RUFRQIMXG) RSHDIRY/ XS R FDK GUQ) WH\ HIUHIGHG6H-BAP BHU FRP STBGWR SURNG-GLQWH\ HIUHIGG
6HBP EHU &DKXHGE LOMHINY TRV | RUGVARQMMHG RSHIDARY | RUWH\ HOUHGHG 6HBWP BHU ZD/ R SOHG\R XU IRUMH\ HU
HIGHG6HBMP BHU , QMY CAWMAVIRUIVDO HU  ZHMP OQD GUYHDE \WWHSXURKDHR SURSHWY DQG HIXLSP HOADQG WHCFDAMMROR + HVH 0 HKOQFDD

, QRN CRWMAVIRUIVDD HU - Z HHP DQD GUYHQE \KH\DBIDQGSXUADHR P DINABEGIVHRXUMA/

) [DAQ) DRV SIRIGHS R FDK |RUWH\ HOUHDGHG6-BAP BHU D/FRP SDUG\R SIRMGGLOWH\ HIUHIGHG 6HBWP EHU
QIMD  RAUIDAQ) CRWWA/Z HHP DQD FRP SUMGR ILKICAQ) R \WHIFDOMROR + HVY DQGWHEX@Q) SXADH ,QIMDD  RAUILGDAQ) CRMWA/Z HH
P OGO FRP SIMGR WHSIRFHHB/RQQEZ. GEW

7KH&RP ST KDVIGRXUHG\KEWIQAICERAAY/ R DG IRUMNDOHLY — DOG UASHRARYHD DOG KDY GHRWREDI DARQY RYHWHGH WIVFIC
\ HOUR DQGZ RINQ) AOBMUCR WDAIMH\KEWDQADCEREVZ 1\ UASHRAR\KHE RP SO0 IV CELOW \R FROMXHDYDIRQ) FRFHD

© KUBIWHE&RP SDQ VZ RING FDSMIODOG PXUHNGHBWQEFDM D\KEWBRMOGREWH DLAQ) WHERP SO0 IV CELQN \R FRMXHDYDIRQ) FRIFHD WHERP ST KDY
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P HARXURSHIDIY GHHB/ $ GAMRDD \WHERP SIQ KDV UHFHQ® \RTS XQBUR MIEG! ELDQB/ WHSXAQ) WH FDK BTXUHG \R P DQEIQ\WRH ELIBY 1P SOP HMWGD Q. SUAQ)
P RAHORQRXU9 LFRQELDQGZ KLFK KDVLP SURYHG P DILQYRQWRHSURGAN KDY UH LQDGAHG \RP HGHEWR SIRVLGHWH&RP S Z 1AW DBAMRDOFCSAICY. KHYQHHEHG KDVHIHRMG
D UAYHYH WRAN \SDARQ RXUFRP P RQ WRAN \R UHP IQWDAQ) RQWH 1 D/AT &DSMID0 DCUNHN DQG LP SURYH RXUDELAN R UDNVH FOSABDWURXIK. HIXW R 1 HIQIV DQG UHSFH WH
QP BUR \KDHWWHERP SO PDL XVH\R \DMI\  GHEW, Q \KH HYHQADGAMRDOFCSAMIOLY UDVHG WWURXIK HIXUW R HUQIY DG RUGHEAY DIV LHG Z W HIXW WP D KDYH D
AOMYH H I HAANRQ RXUH, MY WRFNKRTHY : KUO1\KH &RP SDQ EHIHYHY/\MHVH SOV DUH K | LALHQAR P HAAKH FOSMIDGHP DQB/R- RUPXUHOARSHDIRQY | RUDABDWAKH GH
\Z HYHP RQMY \KHLY QR IXOLIQMAWDAZ HZ LOVWFAHHG
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© H P DQEQ * GWRRKH FRURY DG SIRHUY D/ GHIGGIQ5XBY D H DG G H XQEHJWH 6HXUMAY ([ FKDQIH $ MR D/PHGG WH
3([ FKOQIHS$ AW WDADUH GALIGHE VR HOXUH \WDAIQ RUP DARQ WNXLIHG R EH QVFRHG B\ XV 1Q WERW Z H 1 LB RUNKEP IMKQEHUWWH ( [ FDQIHS PALY BFRGHS SURFHIHG
\KP P DU HG DQG UERWG Z WLO \WH WP H SHIRGY \GHAILHG 1Q \WWH &RP P IRV WXV DJG IRPV DG WDMMKK LQRUP DINRQ LV CFRXP XOMG DQG FRP P XQFDAG \R RXU
P DO HP HQMQFOGQ) RXUSUGRSDOH HRAYH R | LFHUDQE SWGR.SDO! LCDGRDOR! | LAHU DY CSSURSUDM VR DEBRZ. WP HD GHAMRQ/BIDEQ) WIS AVRRAKH ,QGMIQQ DG
HYDODMY RAUGWEBRKUH FROURY DQG SURFHEXUAY P D) HP HQABHFRIQ) HG WDAGMRERXUH FRORY DG SURAHOAUY QR P DIMUKRZ. Z HIOFRGAH.YHS DG RSHIDMG FOQ SURVIGH
R UDRIEGI DAXDFHR TAUHQ) WH GAUHG FROUROREVIAIYHY DG Z H GHFHAOUD DUH BINXALHG \R CSSO RAUMGIP HALQ HYDODMY \WWH FRIMEHH MIHIMRQKLS R
SRWEBIQVFRXUHFRQNRY DG SURFHUH/

YDHS RQ DR HYBODNRQ XQGHJWH VXSHYIMRQ DG Z W \WH SDWASDINRQ R RXU P DRI HP HQWVRXU SWCHSDOH HRXWYH R HLIFHU DG SUQH.SOOI L(DOADOR [ LFHJKDYH
FRAFOGEWDARXUGVFBRXUH FRQIRY DG SURAHGKUHWYZ HHH T HARYHDYVR 6H5WP BHJ

0 DQRIHP HAWS QQXDCB HERUARQ, QMO0 ROARCR YHU) LQDQRDCS HSRUAMY

2 XUP DI HP HOAY UAGROMEG! | RUMKBEDKLQ) DOGP DQEQQ) DEHNXOM LQMDCFRURCRYHUI LCDGRDOMERMY DAKAKWP IVEHIQGIQSXBY D | DG G

| R \KH ([ FOQJHS P2 XULQMIDOFRQMROM AP Z DV GALIQHS \R SURMGH WDRIE® DAXUIGRH UIDEQ) WH UHICE@N R | LCDGRLDOWERWY 06 WH SUHEDIMRO R
I LCDGADOWBAP HQVI RUH WDOSX SR LQDFFREIFHZ W * $$3 %HADXAHR LGKHFHQATP MR DV VP R LQMIDCFRQURORYHUI (QDGADOBHERMY P D GRABHYHMRU
GHARWP MNBIAP HOWV $ GAMRDID SURWANRQ/R D0 HYDDOMRQR HIHAYHIAAR | XMUHSHIRG/ DUH\KEMPAR WH UM WDVFRQARY P D EHFRP HLGDEHDXOMGHR FKDQIHILQ
FROAWRYY RONDMHGIUHR FRP SIOGRHZ W WHSRIFAHYRUSURRHGKUAP D GAMIR DA

2 XUP DDIHP HOMGFOGQ) RXUSUGALSDOH HRAYH R | LFHUDQG SUGASDOCFARYXQIY) R 1 LFHU FROGAMSE D HYDODIROR WHH I HRYHHV R RAULQMQDOFRQURORYHU
ILCOGACOWERWY XMQ) WH FUMMID VMR B\ \WH &RP P IWKH R 6SRORUIQ) 2 UDQ] DARY/ R \WH 7UDZ D &RPPIWRD 38262  1Q ,QMIDO&RMRD ,QMIWDAG
) P HZRIN YDHERQLWHYDODIRY RXUP DDIHP HMWRFOG-G\WDNVR 6HEWP B WDARXULQM CDCFROURCRYHU LGDQRDOUSR Y Z HIHH | HRARYHDQG\KHM
DUHQR P DALIDCY. HINGHWHYLO RXULQM IDCFRQMRCRYHUI LODGADOU-SRNY)

7KLY DOQTOU-SRWGRHY RALGFOGH [ DIWAEBINRD SRR \KH &RP SDQ 1V WIIMMIG SXECF CFFRQMY 1P UHDAEQ) LOMCDOFRQVRORYH | L(DADOWER WY
0 DEIHP HQAVUW-ERWZ D/ QRAKEVMAIR DIWABINROE, \WH&RP SDQ VU MMMHG SXEQF CFFRXQIY [1LP SXWXDQMWR &RP P IR UXBVWIVEHP WWWH&RP SDQ R SIRVIGHRID
P DU HP HOAY USRI\ DOQXCOLHERW

7KLY U-BRYWKDDRAEHGHP HOWR EHI LOGI RUSXSRAVR 6HAIRY R WH( [ FKDQIHS PAVRURKHZ, IVH\XEMPAR \WHACELDMVR WDANHRNRQ DG LY GRAVGFR SRUDMG
B WHHHFHIORDD 10 R WHERP SIQ Z KHAHUP DEHEH RMRUDWMWHEMKHIR  UWIDEDWR D) JHHDOGRRSRDIRQ GQIXIHLIQWKK | LA

& KDQIHVIQ, QMICDOR ROAR® YHU) LQDQADCE HSRUAQY

*XUQY WH\ HOLY HOG-G 6HBMP BHU DG WH&RP ST HYDIHG DKLLG SOV CRFRXQIGY 1LLP VR DAAZ AR HMY GYHOFRQURY DCURXQG \KH UMEZ. R
SHIRG HIGWBRWY SURFHWHY CFFRXQIY SRIFLHYDQG SXEDE AVFRXUAAKDAY UDRIED ENHD WP DMIDD O HAARXULQM QDOFRQURCRYHUI LQDGA DO BRI
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%UDY. Z RQZ DVDESROMS R \WH DV D ALHRARURQ 6HSWP EHJ DOG LV SUWHQ® \WH 3UAMGHADG &KIH 3URAXUP A2 1IFHUR + 0 DWARAUDQ KDY H WIMYH

RSHDIRY H SHIHFH 1Q SXUKDIQ) GMUEXNRQ QIR ,7 +5 DQGHFRP P HIHIURP KV WP H DA+ 0 DWOAUDQ KDV ARP SBIMG WH + DYDLG Y%MGHW 6FKRRO* HGHIC
0 DIDIHP HBURIWP
0 DEBUWHABLQIK Z DV DBSROQMS DV D GUHRRURY 1 RHP BHJ DQG LV PXUMQ® \WH IRXQGHUDQG &KIH |, QrHAR HRAR [1IFHUR 61QIK &CEMID3OMHY 6&3 D

PXGNVIP O R 1LFH \WDAGQURN LOHXR HW LQR YHOMXUH FDSMID WDOHXBM DQG JURZ W HTXW 683 LW FCBABDRQEHA@D R )R¥MH  &; 2V 8 QFRD IRXEHY 06
RSHIDRY DG KD/H HRAWG LOMNT HWLO1 RS P HIFD ( XURSHDQG$ VD + HVHYH/ROWHOQ® HIRVGRQ SUR IMIQG SUYDMFRP S0 ERDG/LCFOGQ) $ FIXER 86 ,QSHFW
( P ELFH6R\R D 6QRZ BT, QGAKIHY 6KXNU, QYW HON 6XEXUEDD -+ RAMID - RKQ+ RINQV0 HAAMH 06’ LQIP DQ&HIMIDAKHGP LW 6FKRROR 990MCHN +HIVD&) $
FKOUMKREHUDGG 0 DOBHAFHYHG KIVO %6 1URP \WH:  KDWRQ 6FKRROR 96MGHWLQ ( QNHSUHIHXUIKLS ) LDGRH DQG 5 HIO( WBM + HDOR KR®/D %6 1) LOFHZ W D
FMBNRO 1O ( QUHSUHIHXUIKLS 1URP WH 8 QYHMW R 0 DY @QG &RMIH 30N 0 U 6LQIKIV H WMYH NIZ BGIHR | LQDQFH DERZ. KIP \R P DNH YDOUE®! FROMBMRYY \R \WH
YROG

0 HRA.) LOBRY Z DVOSSRQMG\R WHYRDGRQ) HEXOWY DG LY D HQUBUHHKUDQGWRKGRBI\ H HIXAWHZ W RHU  \ HOWR H SHIHFHRUDMY  RSHIDICY
DOGGUMQI JURZ K RAMKQRE\ FRP SOQHY + HKDYDSURHOWEFN UFRGR LGH QI EXMQHARSSR QWA DG EXAEQ) FRP SHIQ) SIRSEW 0 HRALZ DVIRPH® 93 R
2 SHDMRQ/DAHP W | URP W $IWUEHPW 0 U) LOSRY VHYHSDV0 DQILQY ' LWHARUR %0GRU DP REGIFRQXAMY FRP SO SURVIAQ) \ROMRQY | RUHDMSUM
FOHQN 7KHH KH O \WH GHYHESP HIADJG LP SBP HOBMRQ R LQCRYDIYH P REB! SURSAW 1O LGBAMMHY LFOEQ) DYIDARY SKOUP CRHANDODOG HOMYBIGP HQWVO HRAL FR
IRXQEHS) @SSVO HAD DQ2 77 YIG-R GMUEXIR) SIIRP  SRUMRCHE R EH 0 COMIDAYH\R WDAMRDOFEGISD. SHUYLEZ PV %4H RUHOADGRU KHVHYHS DY SIRGAWBDG
IRUS DIABD D DB FHMWRKQREU\ RUDQ] DR Z KHIH KH Z DY DO LOAMWWOSDVR \WHWIQLNRO\WMP \KDAGE \WH FRP SDQ. \R BHFRP LY D JGEDD, 7 \HYLFH P OIHP HY
\ROMRQ/SURYLGHU 3URUVR MIQQ) 5 DUMID 0 U) LOSRY VHYHSDVO 3 R 2 SHIDIRQY/DA66  DVHRXUW SIRGEWFRP SIQ - 7KHIH KHVKFFHWX@ P DO HE SIRGAEWEYHESP HA
DOGFRUEAAP DX CAMUQ) CFURWFRQIMGHON 0 U) LOSRY KDVH \MUYHH SHIHIFHGHIYHIQ) \XKSHIRWROMRQ/Z 1\ DI RFXVRQORSIP 1 HGH I LAHR DG SRR

( K GLHARUR WHERP SIQ VHLYHVIRUDWMP R RGH\ HOURUXQUDKH\KFFHARULY HBRMS DARH&.RP SO0 v DOQCOWKDUHKRTEHYP HAMY DOGLY TXOU LHG \KEMPAR
WP RYDOB WH&RP SO0 IV WKOHKRTEHY ( DK RILFHUVHLYH/ DAKH SBDXUHR WHERDGR GUHRRY IRUDWP R RGH\ HOUDQG XQMDWH \KFFHXRULY HBRMG DAKH DQQAOC
PHAMY R WHERDGR GURRYDGLY TXOM LHG
0 HIMQIVR WHYRDUGR ' ILHRARY
* XUQ \WHI VDO, HOUHOG-G6HBAP BHU WHYRDGR ' LUHRRLYKHIS| RXUP HAMIV
, QYROHP HONQ& IO/ HIDCB LRFHHELQIV

" XUQ WHSDAV  \ HIY RAHAMDQDAFWRW EHBZ (RHR RUPXUWHQAALHARLY GRP LGHHYI RUGLHARLY RUPXUHOA HRAWHR | LEHYKDVEHHLQYROHGLQDD GICC
SRHAQ IGQNEGIO WP | R SHIXDIRQ6 . LFOAQ)

$Q SHMROXQEHMH) HHIOENXSH Q7 VRUI) VBMIQROHR @7 1IGGE RUDIDQIMVRIDUHFHYHU [ WA HWRMP LOUR | LFHUZ DVDSSRQAMGE. DFRAY
| RUWHBXMGHARUSUIRSHIV R \WAK SHIRQ RUDQ. SDUMGHYKLS LOZ KIFK KHRUMKHZ DV DIJHHDOSDNGHUDARUZ LMOQWE R\ HIWEH RIMWHWP HR \KAK (10 RUDQ FRISRIDIRD
RUBXMCHNDXRADINRQR Z KIFK KHRUMKHZ DvDQH HRXAWHR! | LFHUDARLZ MLQVE R\ HOW/EH RIHWHWP HR \XFK [ LOQ)

$Q FRYMANRQIQDRUP LGDOSURHHAQ) RUBHQ) (TP HSDVVEMAWR DSHIEQ) FUP LDOSRAHHAQ)  H FOGQ) \W LF YIRDMRQYDQGRMHUP LGRUR THOFHY

%HQ VVEMAMR DQ REHJ MGIP HWVRU GHFH QRWEVHTXHR® BYHIHG \XSHIGG RUYOFDAG R DQ FRXVWR  ARP SHAQAMMUMGRNRD SHIP DGHQ® RU
WP SRUDUO HMRQQ) KIP RUKHJIURP  RURKHZ MHEP MY \WWHI RTRZ LG CRAYMEY

L $ R D/DIXMIVARP P MIRQP HAKDQMOAMRGHQ) EIRNHU FRP P RAW WDAQ) DEYIVRU FRP P RAW SRRORSHDRU | GRUEIRNHU GYHDI HWBQRNRQP HIFKTQADD
RMHUSHIRQ U X@MMG B\ \WH&RP P RAW ) XX/ 7WDEQ) &RP P MR RUDQ DARADMS SHIRQR D) R WHIRMRQ) RUDY D LMY HOADGYIVHU XQEHZ UMM EIRNHURU
G-DBULQ XU/ RUDY OQ OH LADAG SHIRQ GUHRRURUFP SR FHHR D LQHMY HOWFRP SIQ. EDON \DYLQIV DG (00 DARADIMRY RULQKUIIGFHFRP S0 RUHYIDILGY LQRU
FROMXQ) D) FROGANRUSIIFWAHLQ FRIGHANRDZ W \IKFK CRRYW




L ( DI LODQ WSHR BXMQHVSIRNH RU

I ( QDL QDY CRMW LQFRIGHAIRD Z W \WWH SXUKDH RUVIBIR DQ VHRXUMY RUFRP P RAW RULQ FRQGHAIRQZ W Q) YIRIWRQR' ) H3H.DORUB\BIM VHRXUM¥
@ VRU) HHIOFRP P RAWA/QZ V

UHQ) VEMRAR DY REHJ MGIP HUNRUGHFUH QRABEVHNH® UYHIHG \KSHIG-GRUYDFDMG R DQ ) HAHDORUG\IMDARRUMY EDUKY) \K\SHIBQ) RURKHZ VH
MY IRIPRAWD @ VWHWKAR WK SHIRQW HIDIHIQDQ WSHR BXMCHNV BIXDME B\ \WHE&RP P RAW ) XU/ 7WEQ) &RP P LWIRQ VHRXUMEY LQHIT HWV
LQXDIFHRUEDON Q) LAWY RAMR EHDWRADAGZ W SHYRQVHIDIHGLQDQ \KAK LRV

%HQ IRXQGE DFRAWR FRP SHMOAMUNARIRLODAYICDRIRORUE, WH6( & \RKDYHYIRDMS DO ) HH.DORUB\BMVHRXUM/ Q. DG \WH MG P HQNQVKK FLYLC
CANRQRUILQAQ) B\ WH&RP P MIRQKDVQRABHVEHNXHI® UYHYIHS \KGHIGHS RUYCFDAMG

%HQ) IRXQGE. DFRXAWR FRP SHMWWMUMVGRNRQLQDAYICTRMRQRUE! \WH&RP P RAW ) XM/ 7 DEQ) &RP P MIRQWR KDYHYIRDAGDQ ) HEHICFRP P RAWY/ QY
DG WHIMGIP HONOQVKFK AVLCCAIRQRUILQAQ) B\ WH&RP P RAW ) XMUA/7 DEQ) &RP P WIRQKDY GRAEHQ\KEVHTXHO® UHYHYHG \IKSHIGHGRUYTFDMG

YHQ YEWRAYR RUDSDW\R Q) HH.DORU6 \BM MG A DORUDEP LQWDAYHRGH MGIP HWGHRUH RUILQAQ) QRAMEHIH® URYHIHS \X\VSHIG-GRUYDDMG
UHDMY) W DQDBIHS YIRDWRQR

L$Q ) HHHDORG\BMVHXUMH RUFRP P RAWWVQY. RUHIXDIRQ RU

L$Q O¥ RUUIXDIRY USRI |LCDCRDDLOMMNRYY RJIQKIGH FRP SOQHY LFOAQ) BXWERAIP MG R D \WP SRIIY  RUSHP DHOMMANRD RAUR
AVIRJHP HYRJUMIDARY AYLOP R SHIEV RAWP SRUDY RUSHIP DOHOWA-DVH DG GHMAR GHJ RUUHP RYDORUSIREMRORIGHU RU

L $Q O RIUHXDOMRQSIRKIEMY P OORUZ ILHI UXGRUI IXGLOFRIGHAURDZ W D). BXMCHVHIW RU
%HQ) KEMRAR RUDSDUW\R D0 \DGAMRQRURLG-U QRAKEVHIXHQ® URYHYHG WKVSHGHGRUYIFDAG R 0 \VHD BIX®RY RJDQ) DR DVGHIGHGIQ6HANRY D
R WH([FKOQH$SFW 8 6& FD D0 WIMAMMGHOMY DVGHIGGIQEHARY D R WH&RPPRAW ([ FKOQHSFW 8 6& D RUDQ HIXLYDBOQY
H FKOQJH DARADINRY HMYY RURL D] DARQWDMKDYGVASIY DANRUMY RYHUWP HP EHYRUSHIRQ/DARADAGZ W DP HP BHU

6HH\KEVHRRQ \W®HE3 6 HMBP HZ LW \WH 6 HXUMEY DQG ( [ FKDQIH&RP PMWIRG XQG-U WP 96MGHVR WMV QQMCB FBRWRD) RP . Z KUK LVLGFRSRIDMG
KHHOBE UHHHIFH

&RP P IWH/R WHYRDLG
2XROGR ' IBRRYAXUH® KDVRHWIAQ) FRP P WH 7 KHS XGWERP P LWH
&RP SHODARQ&RP P IWH
$ VD &ROMRDBGERP S DAKK\MP IVAHIGEXQ@EHL$6' $4 / IMMY 5XB1  \WHE&RP SR LVCRABTXLUHG\R KDYHD&RP SHODIRQ&RP P LWH
$ XAV&RP P IWH
7KHS$ XQWRRP P IWiH Z KIFK KDV BHHD FABEDWHS 1Q CAFREDGAH Z W WTXUWPHOVR 6HAMRY D $ R \WH ([ KDQIHS FWLY ARP SUMG R WH |RTBZ LQ)

LQE-BHG-OAAURRY 0 HRG) LABRY &KOU %00, ZRQ DG 0 DBHNIQIK 7KHYUROGR * LHARLY KDV GHMP LGHG WDAHIFK P HP BHUR WH$ XAGWSRP P LWH L LV

LQE-BHEOV LU P HAVWH I LCDGADOMMIR WHNXULP HOVR WH 1 DT 5 X6V DQG UL P HANWH HKDGRHG LQE-SHEHIAH WIQELG/ FUEEDKHG B WHG( & |, Q DEAWRY \WH
YROUG KDV GHMP LGHG\KDAD U') LOSRY TXO LHY DY DQ3 DXAWARP P IWKHI LQDGADOH SHWD/WDAMP VEHIGGIQ WP G L R SHIXDIRQ6 . SURP XODMS XQEHMH
([ FKDQIHS PR \KH6B( &




7KH$ XAQWERP P IWkH LV SUP DUO FRCFHGHS Z W WH QMUY R RXU I LCOQRLCOMBIM HOV \WH LQG-SHIGHAH TXOMLEDARYY 0QG SHURP OOFH R RXULGGEHSHIGH!
UMM SXETF CFFRXQIGY [P DQG RXUFRP SIDGFHZ W GO DOTXLAP HQN 7 KHS XAWERP P LWH RSHDM/ XQGHUD Z UMKQ FKOMUDSSUIRHG B\ WHYRDGR! ' LUHARY DG
\KHS XAV RP P LWHWDNH GRV\WIEDLB/ DG BN HQVDGROAMGE, WHE( & DIG1$6' $4

$ VIQGFDAG LQ LW FKDWL \WHS XAWS.RP P LUHI GAMY LGFOXGH \HBRMY DG HYDILQ) RXULQE-BHEHA IMAMUHG SXETE CAFRXQIY) [P BHEZ LQ) WH\FRSHR WH
DXGVWR EHFROGPAG R RXULQE-SHIGHAI MAMIHG SXEQF DFFRXQIY 1LLUP - RYHYHHQ) RXULGE-SHIGHABI IMALHG SXEQF CFFRXQIY [1LP DOGUAYLEZ LQ) \WHUAKOVR LWDXGW
UMEZ 1) RXUILCDGRDOUERWY SRFHAHY LFOGQ) \WH CFFRXQIG) SUCFLSGV DG SURWAHY | RTBZ H5 DQG \WH | LDGADDLQ RIP DIRQ SURVIGHS R \KDUHKRTHY DG RAHY
RYHYHHQ) RAULQMIDOFRQURCRYHUI LCDGRDOU BRI DG GVFERAKUHFRQARY DG SURFHGUA DQGVHIYLQ) DVRXUGI DOFRP SIDFHARP P LWH

1RP ICDARQR ' ILHARY

7KH&RP SIQ GRCRAPXUH® KDYHDWIEQ) GRP LD FRP P LWikH RUDI RUP DOGRP LCDIY FRP P LWHFKDWAU$ VD? ERMRGERP ) DVAKFK WP LVGHIQHG
B 1$6 $4 /IMMY 5XB  \WHE&RPSDIQ LV QRABIXUHG \R KDYH D 1 RP LD &RP P IWKH &XUWHO® WH LQE-BHIGHOAP HP EHY R WHOYGRIG 0 BALY . ZRQ BLQIK
. DIQHUDJG) LASRY  IDKHKDQDQRP LD FRP P WkH CSSURYHRUBHRP P HIG\R \WH I XQ/ROUG\WWRH SHYRQVAR EHQRP LD 7 KHYROLS EHIHYH/ AWDAKH XA HNRG
R QR LCDINY GUHRRLY LV CESURSUDM EHFDOH IMDTBZ V HIFK LQE-SHIGHAERDG P HP BHULGEXVQR \WH QRP LCDIRQ SURFH D5 GRHY GRAKQEHFHADLD. AAMEVKH LCEXVKDY
P LIKWEHSIRYIGG 1 URP DO LQE-BHIGHNALHARUZ KR FRXTG EHH FOGHS I URP DFRP P IWkH &XUH® WUHR WHILYH' LHARY DUHLQE-BHIGHON) XUKHIP RUH \WHYRDUE KDY
DERSAGE. UAROMRQDAUHRRUGRP IQDIRQSRIA  7KHSXUBRHR WHSRIR VAR GAAUEHWHSURFHWE! Z KIFK FDQRGDM/| RIGFOMRQLQWH&RP SIQ WV UHRP P HIG-G DM
R QURRUGRP LGHY DH\HBAMS 7KH GURRUGRP LDIRQ SRIA VDR LQWMIG B WHYRDE 0 0Q R \WH EHCH LW WDAZ RXES RKHZ VH FRP HIURP D Z UMK FRP P LWWH
FKOUMUDIHSURNG-GE. \MYSRIR

,QWHREQ FRUWH CEVHNSHADORLUAXP WBZRHY RUD FKOQIH LQ WH FUMMAID | RJYRDUE P HP BHIKLS WH LGP EHWAUHRRLY Z KR FRQIMH\R EH X0 LHG | RIVRDG
\HYLFH DQG DUH Z L) R FRQMOMH DV GUHRRLY DUH UH GRP LQDAG |, | \WH 9R0UG WIGNY IV LQ WH EHIALQMIAAR WH &RP SDQ \R GRP LD D Q2. LQAYIGODI RUGLHARULY
FROCHANRD Z W 0 DQQMOP HAMY R \KDWKRTHY RUL D YORDQR  RAPAY EHEHHD DOQMOMKIUKRTHI P HAMIY WH %ROG Z LEVHHN SRMQINOFDQECM | RUYRIG
DSSRIQN HQNV'Z KR P HANKH FUMMUD | RUVHBRNRQ D/ D QRP LQHH DQG KDYH WH \GHAL LF TXODMA/ ROWNGY EHQI \RXIKW  LLHARUFDQECDM/ Z LEDEH\HBRMS EDHS RO LCEXWURP
PHP EHYR \WHYRDE VHIRUP DIHP HOWR \WH&RP SDQ OG5 U GHHP HED5SURSUDAM DMLLG SOV VDK | LUP

&OQEM/I RIVFOGP HP EHIKLS P XWBERKHMWHEDANI URXQG \N.GYDQGH SHWNHWR P DNHVLI QU LEDOARQUEXNROAR WHYRDSG \R\KH&RP SO). DOGIWMKDHKREHY
" FMUHG TXODMAY VR EHFROIGHIHG LGFOGH\KEWIQMIOH SHIHFHLQ EXMGHN RUDEP LQVDIYH DAY EUDGN R NQRZ GBI HIERAWWAMKHY O HRAMY WHERP SO DOGLELOW
DOGZ LA GHWAR FRQUEX\M\SHALDCFRP SHMIAHV\R %/ROG LR/

TKHYROGR ' LUHARLY LOMIS/\R BYHZ WH QURRUGRP LCDIRQ SRIR 1URP WP H \R WP H\R FRQUGHUZ KHMHUP RAI LFDIRQV R \WH SRIR. P D\ BH DGYIME®! DY/ WH
&RP S0 TV QHHB/ DG AU WIIgFHY HYRYH DOG DV CSSIFCEGIGI DORUMAN \WIEDG/FKOQIH 7 KHYROGP D TP HIGWHAUHRRUQRP LODINRQSRIR DAIQ WP H

7KH %ROG Z LOFRMGH GUHRRU FOQAGMY BARP P HGG B \KDWHKRTHY DOG Z LOHYDDXOM \XAK QLR FOQAGM/ 1Q \WH \LP H P DQGHULQ Z KIFK MHYDODM/
FOQACDM WFRP P HIGG B\ RMHUNRXUAHY DV GARUEHS CERYH 5 HARP P HIEDARQY P XWAEH 1Q Z UMY DG POGG \R &HPW |, (F ) HD&W+ DXSSDIH 1<
$ WHIMRD &R SRUIDMGHUAGY  DQG LGFOGH DILQ RUP DIRQ WHINECQ) \WHFDQEGDM D/ Z RXE EH UG \R EHIGFOGGLOD SR\ \WIAP HONLBG SXUXIDAR \WHSIR | LXGBV
SIRP XODMG B WH6( & Ul \WHFDQEMZ HHQRP LCDMS B\ WHYRDGR ' LWHRARY LGFOQQ) \KAK FOQEGDM Z UMK FROHOAR EHQ) TP H3LQWH SUR \ \WBAP HQADY D
@RP IGHDG\R\VHYLQ) DVDAWRRUL HPRMS 7 KHVKDUHKRTHILYLQ) QRIFHP XWBLRYICH L KIYRUKHUQP HOQG DBAMN D/AKH CESHIURQWHERP SO0 VERRWY DG L \WH
QP B-UR \KDWW/R WH&RP SIQ Z KIFK DUHEHH LADI RZ GGE WA \KDUHKRTHJ 7KH&RP SO0 P D BDAUHOQ. SIRSRHEQRP LGHHWR XUMK \KFK RIHULG RIP DRQIWP D
UADXLUHVR EHVAWRW LOD\KDUHKREH IV RIFHR . GRP LCDARQZ KLFK SHYSIQAR \WHGRP LGHH




" WHARU& RP SHOWDWRQ

7KHP HP EHY R WHYROLG UHFHYH TXOWM® FRP SHODIRQR DQG WRAN ROIRQY $ GAMREED Z HUHP EXYH RAUGLHARLY | RUH SHRFV LGRXUHG LQ FRQGHRANRY
Z 1\ DWOAQ) ERDGP HANIV

, QUGHU7DAQ) 3RIA

: HUHRIQ] HWDAKH &RP SOQ 'V H HRXAWH R | IFHY DG GUHARARY P D VHOWKDAY [ URP WP H\R WP H 1O WH RSHD P DNHANR WD H YDOH W P HHNL(DOADOCHHY DG
AYHMI \WHUKRDIQIV SDWRXOUD LOFRIHANRQZ WK H HIAVAVR - RN RSWRQY $ @VXAK WBQURANRQY DUHUATXBHGWR FRP SO Z W WWH&RP SOQ WV IQIGHMBAQ) SRIA

6HURY D %HHLAD® Z QHIKLS 5 HSRIAQ &RP SIDQFHR WHGHRXUMEV( [ FKDQIHS AW
6HANRY D R WH( [ FKOQHS PABTXUVGURRY H HXAWHR I LFHY DG SHIRQVZ KREHHIADD RZQPRHWDD R RXUFRP P RQWARN FRIDAIYHD 35 HERWY
3HIRY \RILGILQWIOBERWR RZ GHIKLS DG WBRWR FKOQHY LQRZ GHIKLS R RXUFRP P RQMIRAN Z LW WH6( & 5 HBRMY 3HYRQV/DHUTXUGE. 6( & WIXDMRY/\R
IXQMK XVZ W FRIHVR DIGHAMRD D WBRWWH 1131 7RRXUNGRZ BIEIH EDHGVRBD RORXUUAYEEZ. R \WHFRSLHVR \IKFK UHSRWUHFHYHS RUZ UMK U-BUAHQBMRYY | URP
FHUBQ 5 SR 3HYRQ/ \WDACR RKHJWERW Z HIH UTXLHG Z H BHIHYH WDAGAUQ) \KH \ HOUHIGHG 6HBWP BHU D05 HSRWGY 3HIRQ/ WP HY FRP SOHG Z WK DT
DSSIOFCE® LAY WP HOV H FFBWRURCH) RP BERVR 0 U* RYLOKDAZ DI LG DM
&RP P XQFDARVZ W' ILHRARY
6KOUHRTHY DARADAM/R \WHERP SIQ DOGRM-ULQMMXAMG SDIWA/P D FRP P XQFDMALHA® Z MWWHYRIGR ' IWHRARY Z MK\WHGRQ P DA HP QW LUHRRLYRUZ LW
D\SHAUIF %ROGP HP BHU B Z UM \RWHYRDG RUWHCRQ P DEIHP HW LUHARLY RUD\GHALLF 9RIGP HP BHU DG GHIYHIQ) WHFRP P XQFDIRQLO SHIRQRUP DX IWR
YROGR ' WHARY 3UMGIHG OUG &RIIGDNO FR 6DIIU* RIO&(2 &HPW |, (F ) HD&W+ DXSDUH 1< &RUMGRIGHTH Z LADEH GVPAWHS DARH GH W
\AKHBGG P HMY R WHYRIGR * IWHARY RUDVIQGFDAG B \WHXJHR R WHP DML ) IR WP H\R WP H \WHRDG R * LWHARY PD FKOQH WH SIRFHW B Z KIFK

\KDIHRTHY PD FRP P XQFDM Z W WHYRDGR ' IWHARY RUIWP HPEHY $Q FKDQIHY 1Q KLY SURFHW Z LODEH SRUMG RQ WH &RP SIQ v Z HEVW RURKHZ \VH SXETFO
AVFRHG

&RBRIDM* RYHDGFH

7KH&RP SDQ  KDVOQRIRQ) FRP P LW HOMR JRRG JRYHCDFH D5 EXMGHN SR/ |, Q IXUWHIGFH R KLY FRP P WY HOVZ H UIXOUD P R DG D EUH HG B
RANGHFRXQHIRQ GHYHESP HOVIQWHIWDR FRSRUIDMJIRYHCDFHDQG\HRXUMA/ @Y. DG UHYLHE. RUSRIAHY/DOG SRFHXUVIQ@IKWA VKK GYHBSP HQV : HFRP SO Z W
WHUXGV DG U XDIRQ/SURP XODMGE, WH6( & OGP SBP HYWRKHUFR SRUDM I RYH.QIFHSUDANHY Z HEHIHYH DUHLQWHERWNQMVR WHE.RP S DG\WH\KDUHRTHY
&RGHR (WIFV

: HKDYHDERSMEDFRGHR HKEVDVR -XCH WDAZBSTH/AR RXUSUIGASIOH HAAWYHR 1 LEHU SUGHSDO! LQDGADCR [ LFHU DVZ HBDYRXUHP SBR HAY 2 XUMBEDB/
DUHLQZ UMCY DQGOUHSRIAMG RQRXUZ HEVIW 7 KHI RTBZ LQ) LVD\KP P DARQR WHNH SRIQVR WH&RGHR ( WLEVZ HDGROWG

+ RHWDQGHMFDOFRGAMFOGQ) HMFDCKOGEIY R CAMICRUDSSOHWVRY CRWR LOMIWEHE HHQ SHYRDODIG SUR HMRIDOHDINRQKLSY

) X@ 1 OU CFRXUDM WP HY DG XQEHNIQEEGI GVFBRKUH USROG GRAXP HQWVWKDAD\P DTEXMGHW IWKHUI LBV Z W RAKEP IWAR WHERP P MIRQDQGLORMHUSYXETE
FRP P XQFDIRQ/P DCHE! RXURP S0

) X@FRP SIOAHZ [\K CESTFCEGII RYHIP HMDY V KBV DG UHIXDARYY
7 KHSURP SWOMIDOUSRWY R YIRDMRQVR \WHFRGHVR DQCSSURSUDM SHYRQRUSHIRQVIGHONIHGLOWHFRGH DG
$ FFRXQEELAOW | RUDGKHHFHR\WHFRGH




UROUG/ HDGHOKLS DQG 6WKRMILH

6CDIDU* RNMORXUEKIH ( [ HHARYH2 1 LFHJ DOR VHYHVDV&KOWP DQR \WHYRDGR ' LWHRARLY 7 KHYROUE EHIHYHAKDAKHE RP SO DG IWAKDUHKRTHY DUHERKHYHG
B KDAQ) \WH&KIH ( [ HPARYH2 11 LFHJDOR VHLYH D/ &KOWP QR \WHYRIG 7 KHYROLEG DOR EHIHYH/\WDAKLY WKRXUH LY DSSURSUDMLO @IKWR \WWHM HR RXUSRP SO0 DG
FRUASRAQ) M HR RAUYROE DG \WH FRP SBf LW R RUBXMGHW :© HEHIHYHWDAD U * RYLOLY ERMBRMRGHS R GHYHERS DI HIEDY \WDAHQAKUH \WDARXUYROGY WP H DG
DRRNRQDUHI REXVHE RQWWHP DFLAKDATUHP RUNFUMFDOR XV

,7(0  (;(&87,9( &203(16$7,21

7 KHFARP SHODINRQ GVRXWIRQ DE3HMHY DOFRP SHODIRQ Y. DG-G\WR HIUHGE RUSOGW WH&RP SIQ VQ@P HoH HRAWHRIIFHY 31 (27 Z KIFK RXUWHE® ARV
R 6D0U* RYIOWH&KOWP D &KIH ([ HRAWH2 [1LIFH) 3URMGHADQG 6HRMBY DG3DXO- @ \A\RI ,QMIP &) 2 $VR WH@OMR WYV$ QX005 HSRW6DIOU* RMODG
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&RQMVR CRXDOCP RXQAR &RP P RQ6WHN 6HIH/& DG6HIHY  3UWHHUHG6\WAN RZ GHG $ VAWRUBHG DERYHHIRK VKDHR 6HIHY& LVHON@BG\R YRM
6HIH  SUHHIHG6WHNLVHONBGWR  YRM/SHAMKDH




,7(0 &(57$,15(/%$7,216+,36%1" 5(/$7(' 75$16%$&7,216%$1' ' ,5(&725,1' (3(1' (1&(
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2Q) HuXY \WH&RP SO HQMBHGLQR D6 HNBP HY/$ JUHHP HOADQGS HBDHZ WS URQ* RYIOHIDEQ) DAVSXWMRYHIDQDIBIHGP MOSSURSUDNROR 1XQBY/
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HOMLCQY LOR WHS JUHP HOW7 KH 6 HIMBP H/$ P RXQAZ Dv\DIM LHG LO D FRP ELCDINRQR 0 U* RYLOIRJHUY FHYEIQ 3UH HUHG 6\RFAN DG RAMBREQ) RSWR)Y DG H HXAMY D
\HRXUHGRMIQWHIP RQR 7KH, Q@-BHG-QVRDGR ' LWARYIQFRRECDIRDZ WO DIIHP HONWRIFOGHG\WHVHIBP HOAB-BUAHIAG | UYDOH
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WBAP HOVLGFOG-GLORUTXOW® WERWRQ) RP 4
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60BV\E SD\ EG

6KRWMP HOW GHAR XQP R HG RWLCDOVXHAVARXQN

/ FDHICEONY \KRVMP

" HBRWI URP PXVRP HY

$ FRXHGH SHOHY

&ROMPMIEONY

" HHWGBYHIH

$ FRXHGLGRP H\EE HY

/ ICEOMY/R QVFRQMHG RSHDIRY/
7RECAXUHMIE O/

/ RY WP (CEONY

/ RDQVSD CEGIR EDQN

/ RY WP GDHIEONY

1 RM/SD: CE®

0 RMDJHSD [EG!

2 WHBQ \MP QCELONY

30 AKHN3IRMANRQ3URIUP / RO/

" HHUHGEE HYHXH & \MP
7REORY WP (CEOMY

7RBCICE DN

&RP P MY HQV DG FRQMIHHALY

BVRFNKRTHWATHMAW

3UH HUHG RN SOUYDOH \KDUDARRU) HG 6HUHY KDWY

DAKRU) HG KD IMKHG QG \KOU/RAMBOAQ) DVR 6HBWP EHU DG
KO IKHG DG \KDU/RAMEQEQ) DVR 6HBMP BHU OXADRY

YOOHR  SHMKOH

6HINV/&. \KDUYDARRU HG \KDUAIMKHG DG RAMBREQ) D/ HEWP BHU

DG6HBMP BHU

&RP P ROV SDUYDOH \KDUDARRU] HG KD IKHG DG

RAMBQAQ) D/SHBAP EHU DG \KDUAY/IMXHG DG RAMBREQ) D/GHBP BHJ

$ GAWRDOSIG LQFCEARD

$ FP® XOAMGH LAW

7UDXY RN \KDUVR 6HIHY  3UHHUHG6\RAN DS HBAP BHU DG6HBMP BHU

$ FPXP XOMERMHUFRP SUKHUYHIGRRP H

7RBCEHP W MRANKREHYHDAN
1 RO PRI LQMKIN
7 REOIDELOARY DQG WRNKRTEHOATHTXUW

7KHDAFRP SDQ Q) QRAWDUHDQLQM UDOSDWAR \WWHHFRQRICDWG | LCDQALDOWBAR HQV
)




&HP\W ,F DOGEXEMADIHY
&2162/, $7(' 67$7(0(1762) 23(5$7,216

) RAWH\ HOUHIG-G

6HOWP B 6HBWP B

5 HYHQG
S&RWR UYHH

* IRWSIRIW

2 SHDMY H SHOHY
* HOHIDODQG 0GP LQMDAYH
5 HHOUK DG GHYHERSP HQW
* RREZ L@P SOLP HOW

7RICRSHDMY H SHOH/

2 SHDNY B

2\WHU H SHOH LGFRP H
2 WHIGRP H GV
, QMM SHOH

7RICRNU H SHOH LGFRP H GV
1 HABRWEH RUHLGFRP H\E] B/

JQRPHW H S-OH BHHIW

/ RWIURP &RQIXCQ) RSHIDNRY/

/ RWIURP QVARQIMXHG RSHIDNRQY CGHAR \j

1 HARW

/ RV EWILQQRIFRQNRTYY LOMIAWV

1 HFNBRWDMIEXWEGIR & HP WH  , QF WRANKRTGHY

| RWVSHMDH YDIE ' LOWG
RN 2 SHDRY

" VFRQIMXHG2 SHIDARY/

: HIKMG$ YHIIH1 XP BHUR 6KDWYDMF ' LOWGS

&HPW ,F DOG6XEMADUHY
&2162/, $7(' 67$7(0(172) &2035(+(16,9( / 266

) RAWH\ HOUHOG-G

6HOWP B 6HBWP B

2 WHUFRP SUKHOLYH@RW
1 R
) RMJQPXUMEA WQMIRQING GRW

&RP SHKHOLYH®RW

| RWFRP SUFKHOULYHLGFRP H DAEXVBEGIVR GRIFRQURTIGY LQMBM

&RP SIHKHUYH W DMIEXBEBIWR &HP W, F WRANKRTHY

7KHDAFRP SDQ Q) QRAVDUHDQLQM UDOSDWAR WHHFRQRICDWG ILCDGADOKDM HOV
)




&HP\W ,F DOGEXEMADIHY
&2162/, $7(' 67$7(0(1762) 672&. +2/' (567(48,7<

BUHIHUUHG 63WRIANUUHG 6WRFN

6HULHYV 6HULHV &&RPPRQ 6WRFN 3DU
3DAD O XH 3DIDOXH 9D O XH
7UHDV XU\
6WRFN
VKDUHWRAXPXODWHG
$GGLWLRQDO 6HULHYVY RWKHU &HPWUH[1RQ
1XPEHU RI 1XPEHU RI 1XPEHU RI 3DLG L®FFXPXODBWHHIE WLRPGE UH K HSQWRLFYNHK RFEORZHU W |

6KDUHSPRXQWKDUHMP RXQWKDUHMP RXQVEDSLWDOHILFLW 6WRFN,QFRPH ORYVXLW\ LQWHL
%»DODQFH DW 6HSWHPEHU
JRUHLJQ FXUUHQF\ WUDQVODWLRQ
JDLQ ORVYV
6KDUH EDVHG FRPSHQVDWLRQ
6KDUHV LVVXHG WR SD\ QRWHV SD\DEOH
'LYLGHQGV SDLG LQ 6HULHV SUHIHUUHG
VKDUHYV
,QFRPH ORVV DWWULEXWDEOH WR
QRQFRQWUROOLQJ LQWHUHVW
6KDUHV LVVXHG WR SD\ IRU VHUYLFHV
$GGLWLRQDO URXQGLQJ VKDUHV LVVXHG
IRU UHYHUVH VWRFN VSOLW
1HW ORVYV

%DODQFH DW 6HSWHPEHU

7KHDAFRP SDQ Q) QRAVDUHDQLQMIUDOSDUAR WHHFRQRICDAG I LCDGALDOKDMP HOV
)




&HP\W ,F DOGEXEMADIHY
&2162/, $7(' 67$7(0(1762) 672&. +2/' (567(48,7<

SUHIHUUHG GWRRANJUHG SRFHRARNQ 6WRFN

6HULHYV 6HULHV & 3DU
3DID O XH 3DID O XH 9D O XH
TUHDV XU\
6WRFN
VKDUHWRFXPXODWHG
$GGLWLRQDO 6HULHYV RWKHU &HPWUH[1RQ
1XPEHU 1XPEHU
1XPEHU RI R RI 3DLG LRFFXPXODBWHIG ULRFG U H K HEQWR Y MK RIORGQHW W

6KDUHSPRXQMKDUKBFPRXQBKDUKBPRXQWDSLWDOHILFLW 6WRFN,QFRPH ORYVXLW\ LQWHL
%DODQFH DW 6HSWHPEHU

JRUHLJQ FXUUHQF\ WUDQVODWLRQ JDLQ ORVV
6KDUH EDVHG FRPSHQVDWLRQ

6KDUHV LVVXHG WR SD\ QRWHV SD\DEOH
6KDUHV LVVXHG ZLWK QRWH SD\DEOH
'LYLGHQGV SDLG LQ 6HULHV SUHIHUUHG
VKDUHV

,QFRPH ORVV DWWULEXWDEOH WR
QRQFRQWUROOLQJ LQWHUHVW

6KDUHV LVVXHG WR SD\ IRU VHUYLFHV

1HW ORVV

%DODQFH DW 6HSWHPEHU

7KHDAFRP SDQ Q) QRAVDUHDQLQMIUDOSDUAR \WHHFRQRICDAG I LCDALDOKDMP HOV
)




&HPW ,F DOGEXEMADUH

82162/, $7(' 67$7(0 (1762) &$6+)/2:

6

) RUWH\ HOUHQGHG
6HBWP EHU

&DK) GZVIURP 2 SHDAMY $ PRV
1 HARW

$ GUWF HOMR UFRAGIGBRN AR GUVDK XVHGE RSHIDIY CRIMAY/
" HBUHADMRQOGGLP RYY DR
/ RWRQAVSRDOR SURSHW DQGHTXLSP HQW
1 RFDK GDHH SHOH
* RREZ LO) P SOLP HQW
YOGGEN SHOH UFRYHY
/ RWRQZ UWMR| R UHIDMG SOV WHFHYCEGY
6KOUH EDHGFRP SHODIRQ
RPHW H SHOH BEHHIW
, QMWW SHOHSOIGIQHTXW \KDUY
$ FFRXQN/SD\ CEGISIGLQHTXW \KDWY/
$ FRUGHGLOMMRQGRA/SD CE®
$ P RMYDMROR RIWLCDOMKHAVFRXQVROQRM/SD. CEG
* 0O W RQP DINBEGN-XUMAY
' WAKDUHR 3D FKHN3IRMANRQ3WRIUP / ROQ/

&KDQIH/LQRSHIDY DAFNVDQGACEOMA/GHAR HIHWIURP DFTXMMRQR \MEMADUH/
7 UDCHUHFHYDEBY
7WCHUHFHYIEGY  WHDAGSDW
, QrHORLY
&
3UENGH SHOH/OOGRM-UPXUMMDAHN
2 \MHUDKHV
$ FFRXQN/SD\ CE®
$ FFRXQN'SD CEG!  UHDAGSDW
60OV SD CE®H
2 SHDNY GDHICEDNY
" FBRAWIURP PXRP HY
$ FRUHGH SHORY
&ROMPMCE O/
" HHUHEUAYHOH
,GFRP H\Bf HY/SD\ CE®
2 \NHUICEL DMWY

1 HWVDK XVHGE. RSHDMY CRMWAY FROMXQ) RSHIDIRYY
1 VDK SURMG-GE. RSHDMY CRWMEY  GVFRMXHERSHIDIRYY

1 HWWDK XVHGE\ RSHDAQ) DRAWHY

&DWK) GZVILRP , QrHIQI $ PRV
3XUKDHR SURSHW DQGHIXSP HQV
3URAHHBYIURP \DBIR SURSHWY DQGHIXLSP HQW
, QAR HONQO DAMSLRD 5
$ FDAMMRY 1 HAR &DKS FTXUHG
3URFHHB/IURP \DBIR P DNABEGIVFRXUANA/
3XUKDHR P DNHEEGIV-RXUMEY

1 HVDK XHGLQ SIRIGGE LMY CRAYME/ FROMX.Q) RSHIDIRY
1 HVDK XVHGE LOMIY CRMMMY  QVFRQMMHGRSHDIRY/

1 HAWDK XWGIQ SIRMGHGE\ LQYRXAMY) DRAYMMWHY/

&DK) GZVIURP ) ICDCAQ) $ PRV
3URRHHB/IURP QRAVSDL CE®
3URFH-B/RQEDN GO/
3D P HQNRQG-EW
30 P HOVRQ3D AKHAN3IRMANRQ3URILLP / RDQY
30 P HOVROEDIN G

1 HAFDWK SIRVIGHG B\ 1L.CDQALQ) DRAYIMEY

(HHVR PXUHR \WDQMIRY
1 HAB-FUDHIQFDK FDK HIXLYDBON DG UAMMPMGFDK

| FW/FDK DAIEXMG\R GVFRQMHG RSHIDNRY/
&DK FDK HIXLYDBQW DQGUAMIRMG FDK DAEHILQRQ) R SHIRG

&DWK FDWK HPXLYDBRW DQG LHAMMAMS FDK DIHGR SHIRG

7KHDAFRP SDQ Q) QRAWDUHDQLQM UDOSDWAR \WWHHFRQRICDWG | LCDQALDOWBARP HQV

)




&HP\W ,F DOGEXEMADIHY
82162/, $7(' 67$7(0 (1762) &$6+)/2: 6

YDDGFHEKHS FFRXQIV, FOGHGIQ&DK &DWK ( TXLYDBW DQG5 HAMPMG & DK
&DK DIGHMYDBON

| AW FDK DMIEXAMG\R GVFRQIMKHG RSHDIRY/

5 FAMEWGFDK

7RECADK FDWK HEXLYDBOW DQG LHWMAMS FDWK

6XSSOP HOEO MWFRKHR &DWK) BZ , QRP DARD
&DK SOGGAUIQ) WHSHIRGI RUQMIAXY

&DK SDGGUQ) WHSHIRGI RGP H\f H/ GHAR UHXQB/

6XSSBP HMRBAKHXGIR 1 RO &DWK , QYRAQ) DOG) LCOCAQ) $ FAYMEY
BKOUVIMMHGWRSD. | RAVHYLRH/

SKDBVIMXHGWRSD. QRMVSD CE®

) IQDEHQ) R EXQ@Q) SXUAKDH

) LQDHQ) R IFTDAMUWRQ

SXUKDHR SURSHW DG HIXLSP HOAKURKIK YHIGRUILGDGA.QY

6RO MKHGLOFRQHRAIRDZ LW GRMSD, CEG

, QYU HOAQUIKWR XVHDWHN

7KHDAFRP SDQ Q) QRAVDUHDQLQM UDOSDWAR WHHFRQRICDAG I LCDALDOKDMP HOV
)




&HPW ,GF DOG6XEMADUH/
127(672 &2162/," $7(' ),1$1&,$/ 67$7(0 (176

127( #25*$1,=$7,21

&HPW Z DVLFRERDAGLO LQWHWEMR * HIY. DUHDQG KDY HYRYHGEWURKI K ADAD LE CFTXMUWRQY DOG LMD URZ W ILQR DODAQ) P XAVLQBMY \WAKGRBI\
FRPSI) 7KH&RP S KDVH SDQE-GLQDZIGH DYHR FRRY LFOGQ) \P DWIMKGREILHY YIWYDODQG DXIP HMG UDIMEY LOBMMDOVROMRYY DG LOMIDI HAVHRXUMY
APV 8 QB WWH FRQA WU RKHZ VH DD HMAV R 3ZH 2R 3XV S&RPSOQ” SUIIMEON 3&HPWH~ RUGP OIHP HOV HHU\R &HPWH  ,F DG W
\KEMGDUHY

600IR IRPHIEHPWH %405/
2Q1RPEU WH&RP SIO HOMIGLIQR\E RS WHBXUFKDHS JUHHP VDG RGHELP SBI$ JUHP HOWRU) XMUH( TXW 26$) (© Z MM WHERP SO0 V&( 2

6ODIOU* RIOWRVHRXUHWH\OBIR WHEMGDUH/&HP W $ CYDRHG THKGRBILY ,F Z KIFK LGFOGHWHELDQG 6P DWHN DOG&HPW ; 5 @ Z KIFK LFOGH\WH BB/
&HPW ; 5 9LDD UYHJ, QMIPMYH %4 DYR6WRY COGIRRGWK IRP H® &HPW / BV \RO U* RYIO

2Q1RHPEU WH&RP SDQ FRP SOWWG\KHERYHAVSRMRQ! RMHI RTFZ 1) FRQUGHDIRY
&HPW ;5 \(F
| FRP SUMGR
v LQFDK SD CEGIDARBMQ) DG
v UR DOVR COUHXH ROWHOSMQHW\REHSOG @ VOWUWHHIGR HIFK FDBQED HOUI RUOWH GH VWKUHH\ HOY DOG\KRX@S
WH\RED\VKP R UR DOMAY G<H EH GW DD DMMH HIG R \WH \WUHH\ FDUSHIRG  3XUPKDVHU \KDEDEH REQIDAG W SO \WH
QA HHFHEREHD DOGWHWR DOMVSOIG

&HP W $ ODRHGTHRKERRILY | (F
| LQFDK SD CEGIDARGIQ) DG
| UR DOVR DOUHYHXVROQWHIOMGHMREHSOG @) VONMMHHIGR HIFK FOBQED mjme{W\l-DyDQs
| 1Q6%$) ( FRP P RQHIXW DAY \MEVHIXHIVXQEIMEQ) RUH IMWIERYH ZLKD

7KH&RP SIQ VUROGR ' LWHARY H FOQQ) 60DI0U* RYLOY KR OEWEGHS| URP DIYRMY RQWHHDIUHP HQV CESURYHG\WHAHCRNRQ/ DQG DI UHP HQV

$FDAMROR +HH 0 HROQFDO
2Q-X0 WH &RP S XQE-U$,6 FRP SBING WH CFIXAMMWRQ R D GDAQ) VHYLFH FRQMFRU DQG WhHD! CEUFDRUWDAVSHADT H/ 1Q LOBAMMDODG Z DA
WHDR HAP DNV + HVH 0 HRKDQFDD/ V@ 3+ HVA "~ EDHG LQ &ROP EID 3HIOX ODQD 7 KH WDDHMEM R \KH EXMCHW Z D/ SXUFKDHS DATDUP DINHAYDOH RQ$ XIXWV
IRU LQD\HSODMWIQLRAIRD

+HWH  SIRMGY WH Z DMJWHDR HQALQGAY Z W D YOUHW R | CEUFDMG YHAHY DQG HIXSP HWGFOAQ) $60 ( SURKUH YHAHY KHDAH FKOQIHY P I \BQW
WRRY DQGRAHNSHADT HG | CEUFDAMG HIXLSP HOAS GAMRDID WH FRQREAIY \MP DAV Z 1\ LOABEDMRQ DQGVHYIFHR | CEUFDAG WPV 7KHFRP SDQ KDVRYHU
VIXOUHIHAAR P D4 CRMUY | GRAVSTFHLQLWI CAQWN DOGDQH SHIHFHGWET R | CEWFDRLY Z HEHY DQGI HIBP HKOQRY

7 KH SXUKDH SUFH DEFFDARQ SUAHOAG EHBZ. LV MDSUHIP LD EXWKDY EHHQ GHYHESHE EDHG RQ DQHMP DMR 1UYDDH/R -+ HMA T LGHCEG! BRI LE® DG
LQUBCY LEB! DAVHN CFTXULHG DQG ACELOWY DAXP HEDVR -XO 7 KHILQDODERDMRQR WH SXUAKDVH SUFHZ L@EH GAMP LGHG Z MMQRH\ HOUNURP WHFBRIQ) ADMR WH
+HWH DFDORY




7 KHARQUGHDNRQWDOQU HIHSE DG SUHIP LD DIFDNRQR - + HVA VM) LE® DG LRI LEG DAVHV DG ACH QWY DHDYIRBZ V

&RMGHDARY 7 IDOMHILHG
&DK
BHIBLIVCRM
) LQDRHSEP RXQV

7 RECFRMGHDARQWOOM HLHG

3XUFKDWH3 UFHS CRFDARQ
, QHORY
&l
0 DAKICHY DYGHTXASP HQV
SROMPNICEL DY/
$ FRKHGH SHOWY
* RRZ 1O

7 RECFRMGHDARQWOQM HILHG

7KHXQDXQWGESIRIRP DVKP P DY EHBZ SUWHOWVWHUAKOVR RSHDMRQ/DVL WH+ VA CFTXMUWRQ RAFXUMG RO2 AREH 8 CDX@\MG SUR RUP DOGWWR HW
| RUH\E HYH P RQIMY HXGHG 6HBWP BHU LFOGV R G-BUHADIROH SHIHIURP CFTXLHG L H3 DAHV R QMW SHOHROWHGBAKHGLOWH
DFTXAMUNRY 8 DXQWS SUR RUP DOEWWR HOWVI ROWH\E HYHP RQMYHIGHG6HEWP BHU LFOGY R G-BUHADNRQH SHOHIWRP CFTXUWHGI L[ HGDAHV

R LOMMIH SHOH RO WH GHEWKHG LQ \WH CFIXAMUWRY 7KH SUR IRUP D\XP PO X\HY P DAY DQG DAXP SWRQY EDHS RQ LG RIP DINRQ DYDIOE®! DAKH WP H 0 DIHP H
EHIHYHY WH HXIP DY DOG DRKP SINRQY/ \R EH UDRIE®! KRZ HYHJ CRXDOUAXOV P D KDYH GLIHHG UIQULFDQ® [URP MY XQDXGWS SUR | RUP D | LGDADOIQ RUP DIRY 7KH
XIDXQAWGSIRIRP DLQRIP DIRQGRQRAH GRD FRANDYLQIV RSHDMY WX GHJ LHYRUUHYHHHKOGRHP HOMKDAP LIKWDYHEHHQDAKUYHG URP. FRP ELQCQ) WHRSHIDIRYY

8 (DXAWG
) RAWH\ HIUHG-G
6HOWP EHU 6B EHJ
5 HHH
1 HARW
2 Q$ XIXW WHE&RP SIQ [FTXLUHG DP RMIDIHLQWH P RXQAR IRP ) XORQYOCN W | LCOGRH \WH SXUKDHR WH SURSHWV IRP HO RZ GHGE\

+HW 0 HKOQFDD \@ 7 KHP RYD) HFDUWH/LOMWDAKHE HXUHG2 YHQUKW LDGAQ 5DM 62)5 SOV DOGP DMUWRQGBHBAP BHJ
&RP PRQB\RANS HYHIHBVRFNGSDN

2Q-may WHARP S AP SBIMGD  UHYHIH WRAN VSDARQ IW ARP P RQ AN $ @VKDUH DQG SHIMKDUH QDB KDYH EHHQ UHMRCARYHD . DEWWAG | RWLY
WYHYHSDWV

1RNHR ' HDAMY ([ WWMRQR PXUHSHIRG DG 6XEVHIXHERP SIDGFH
6HIHY  3UHHUHGE\RAN

20Q-X0 WHERP SIQ UHFHYHG D QRIVLFDARQ GIWUI URP \KH/ MY 4 XDX LFDANRQY" HSOWY HAR 7KH L DUEDT 6VRANO DNV / & 31D QR L) \WH
&RP S WDWEHFDAOH \WH FBRMQ) ELG SUFH | RUWH&RP SO IV6HIHY  SUH HUHG WRAN QUG R 1 DVAT Z DV EHBZ IR FROHPAWHWIEQ @V WHERPSI) (R
GYHIP HAKHP LQP XP ELG SUFHUMXUHP HOWRUFRQIOAHG QMY RQ7KH1 DWEDT &DSMI00 DNAMKGEHUL DADT 0 DMHSDFHSX®! D UHTXWLQY) DP LGP XP BEGSUFH
R SHUMKDH \WH20 LQP XP 94G 3UWFH5 HIXWP OV 2 Q- DAY WH&RP S UHAHYHG D QRIVLEDNRQ GIWUJI URP \KH/ MY 4 X0 LFDARQY HEDWW HOAR
1 DT R LQ) \WHERP SI) \WDMYWIGEHHQIUIDMGDQOEAMWRID @) VRUXQID XD R U DQFRP SIDFHZ W WHO LQP XP 944G 3UFHS HIXUP HONEDHGRY
WHERP SIQ P HHIY \WH FRQIMHG QAN UTXLUHP HOWRUP DINHAAYDOHR SXECFO KHIB KDY DQG DERKHUCESTFTEG! BNXUHP HONV | RUQMIDDMIY) RQ\WH&DSMID0 DA
Z K \KHH AFBIR R \WH ELG SUFH UHTXLLHP HQAVDQG WH & RP SO0 1V Z UMKD QRIFHR 1W LQMINRQ\R FXUH \WH GH LAHR. G \WH \HFARQG FRP SIOFHSHIRG R, HIHAMY D
UYHYHWRAN\SOAMI GHRHADY 2 Q6HBWP BHU &HPW ,GF WHERP SO~ UFHYHSDGWHUIURP \WH1 DT + HIUQIV3DGHD3303HD LQRP Q) WHERP SO WD
\WH3DQHOKDY JUIQAG\WWH&RP S D\MP SRUDY H AHBWNRQWR UHIQFRP SIOGFHZ W 7 KH L DT 6VENO DN / &1V 31 DT RUHE ([ AOQIH  / LMY 5 X D
WHRUG3UFHS XO! B QR OMKDD- DO 7KH&RP SO KDV DQRXQFHG DVGHADCP HANMY R 6HIHY  3UH HUHG WHAN VKOUHKRGHY \AKHXGG IRU. HAHP BHU

VR DSSURYHWH UHYHYHWREN \STW




&RP P ROG\RAN

2Q-DaY WH &RP S0 UHFHYHG D GRIVLEDNRD GIWUIURP \WH / MY 4 XDO LFDMRYY' HSOWW HOAR 1 DVGDT R LQ) WH &RP S0 WDWEHFDAH \WH
FRUQ) B.G SUFH I RUWH &RP SO0 v FRP P RQ WIRFN MWAG RQ 1 DWADT Z DV EHBZ IR AROHPAYHWIEQ) AV WHE&RP S0 (R RIHJP HAKHP IQP XP B1G SUFH
UATXLUHP HQWRUFRQIXHG MY RQ7 KH1 DvADT &CEMI00 DOHAKQEHUL DT 0 DMHBMAHSX® D UWHIXUQ) DP QP XP BEGSUFHR SHAKDH WH20 LQP XP
UG3UFHS5 HIXUHP HQV

2Q-X0 WH &RP SDQ UHFHYHS D GRIVIFDIRQ GWHUI URP \KH/ LMY 4 XD LFDMRYY' HEOWY HOAR' 7KH 1 DWGDT 6\REN O DN / & 1 DT QR L) \KH
&RP SO0 \WDVVKDG EHHRJUDQMG DQDCAURID @) VRUXQMD- DoAY R W 00Q FRP SIDFHZ W \KHO LQP XP %G 3UWFH S HIXLUHP HOAEDHS RQ\WH &RP ST
P HANY \WH FROMHG DAY UHTXLUHP HQATRUP DUNHAYDOH R SXEQR®. KHIS KDWY DG DIDRKHU DSSIFTEG! WAL HOV | RULQUPDMANY) RQ WH &DSMID0 DUNHAZ LW \WH
H FFBWROR \WHELG SUFHUATXLUAP HQADQG\WH&RP SDQ 1vZ UMD GRIFHR IWIQMMRQWR FXUHWHGH LAHR GAUQ) WHVHFROGFRP SIDFHSHIRGE HIHAMY DUYHYHWRAN
\SOMI GHRHRDY

2 Q-AY WH&RP SDQ UFHYHS DQRIVIFDIRQ G URP \WH/ I 4 DM LFDARY/ HSDWW HOAR 1 DD QR QI WHERP ST \WDWWWKDY QRABINGHS
FRPSIOFHZ W/ MM 5XB1 D DQGLFFREQIO Z RXGEHGHIMMG | URP \KH&DSMIDD DUNHAT KH&RP SO0 \WHD UTXHWAG DOG KOG EHHQ I UDQMS DKHIUCQY R RAFXURD
0 DK DSSHIIQ) \MLYGHMIP LODINRQWR D+ HIUQIV3DQHO WHE 30QHD  SXOKOQAR WHSURFHOSUAAFWRW LOWHL DGDT / MM 5XB1 6HIHY

2Q) HELOWY WHERP SIQ UHFHYHS D QRIVIFDINRQ GIUI URP WH/ LMY 4 XDOILFDARYY HEOWY HWR 1 DVADT QR LQJ WH&RP ST \WDAMKDY BINGHS

FRP SIOFHZ M/ MM 5XB1 D DOGLYIQFRP SIOGRHZ LW DOCSSOFCEGI QMY WHEDBY 7 KHERP SR VAR P RQWRAN Z LODFRQIMOMH\R EH QMG DOGWIGHE RO 7 KH
1 DT 6\ANO DN

* RQJ §RFHQERMEHDIRY

7 KHOFFRP SO0 Q) FRORIEDAG | LDGRDOWEAP HQVR \WH&RP SDQ - KDYH EHHD SUHEOUHG DAKP LQ) WHERP SO0 Z LOFRQNXHDY/DIRQ) FRIFHQ DQGLQ DFFR EDFH
Z 1\ JHHDW DFR-BME CFFRXQIY) SUCFLSBV LOWHS QWG 6\BAVR $ P HIFD 7KHJIRQ) FRIFHDEDLVR SUAHBIRQ DAXP H/\WDAKH&RP SIQ. Z LOOFRQNXH LQ RSHIDIRQ
RCH\ HDUDH\MUVH COMMHVH | LODCR DO HOW DUH WKHG DG Z LG0EH DEGIVR WD H W DWHV DQG GVAKDU H W ACELOWA/ DG FRP P WY HOWLQWHGRIP DOFRXUHR BXMQHN
SXVXOQAR\WH XL HWR WHS 68 P DCRIHP HOWP XWAHYDODM Z KHKMHUWHIH DUH FROGURQY RUHYHON FROUGHIHG LOWH DI U-I DM \WDAIVH\KEWBQMOERENERX
\WH&RP SDQ VCELOW R FRQMXHDY/DJIRQ) FRIFHDI RIRGH\ HIUIURP \KHEDMWHHI LCOGADOWBAP HOVDHIWKHG

7 KLY HYDODIRQ GRYQRABNHLOR FRMGHDIROWHSRMMICP MIDIY HIHAWR P DI HP HAV STOAKDAMDYHQRABHHI XD LP SBP HIME RUDLHQRAZ M QFRQURCR
WHERP ST DVR \WH GDM\KH | QDA DOWIAP HONDUHIMKHG © KHQ VEWBQIIOGREW] LMV XQEHWLY P HMRGRBI\ P DI HP HOWAYDODM/ Z KHKHWH P LMD HIHAWR
LW SOQV VK LAHQM® DEBYLDM/ \XEWSQMOGRXENERNKH & RP S0 v CELOW \R FRQMXH DVDJIRQ) FRIFHD 7KHP MIDMY HIHWR P DDIHP HMY ST KRZ HYHU LVRD
FROIGUHGL ERK WY SURECEGI\WDARH STQV Z LAEHH I HAMWHD LP SBP HIMG Z WO RGH\ HIUD WUWKH GDM\KDARH | LCDGFLDOWBIAP HOVDUHIWKHG OQG LW SURECE®!
WDAKHSDQY Z KHDLP SBP HMS Z LOP 1\ DMWH UHBYDONPRQEMWRQ/ RUHYHM\RDAITIVH\VVEWBQADOGRXEWERXKH HIMVI CELAW \R FROMXHD/DIRQY FRFHOZ MMOQRH
\ HOUDMAKH GDMWKD/WH | LODCADOWBA HOVDUHIAHG




7KH&RP SIQ KDV LPXUHG\KEWBQMOBRAHA/R DG IRUMDOHY DG UASHRIYHD  DOG KDV GHENRED DINRQYRYHIWHGH WIVAC
\ HOUR DQGZ RINQ) FOBMICR WDNTVHVXEWBQMOEREVZ 1\ UAGHRAMR \WHERP SO WV CELOW \R FRQMXHD/DIRQ) FRFHD

o KIBGIWHE&RP SDQ VZ RINQ) FDBANED0G PXUHAG-BWQE FDM D \VEWERMOERBENHI DB Q) \WHE&RP SDQ v CHOW R FRQMXHDY/DIRQ) FRFHO WH&RP S KDV
KIMRUADD [URP WP HVRWWP H \DIW LHGDQGP D FRQIMH\R\DIY  FHBIQ\KRWWMP  CCH QN WURKIK WH IMXDFHR . FRP P RQWRFN WXV UHGAQ) RAUFDK BHTXUHP HWR
P HHARXURSHDIY (HB/ $ GAWRDD \WH&RP SO KDY UHHHR® \RG XCBUR MIEGI BIDQGY WHEHAQ) \WH FDK BHDXUHG R P DQEIQWRVHBIDG/ 1P SBP HQMSDQH. SUAQ)
P RGHORQRXWI LFRQBEIDGZ KIFK KDVILP SURYHS P DJLQYRQWRH SIRGEW KDY UH LQDAHG VRP HGHBEWR SIRYIGHWH&RP SO Z LW BEAWRDOADSMIY. KHQGHHEHG KDVHIHRRMG
D UHYHYH VIRAN \SDARQ RXUFRRP P RQ RN W UHP DOWDEQ) RQWH 1 DV &DSAMUC0 DNV DG LP SURYH RAUCH @MW VR UDNVH FDBAMUDWWURXI K HIXW R T HIQIY DG UHEEH WH
QP BHUR \KDW/WHERP SR PD XVHWR DN GHEW, Q \WH HYHADCGIWR BOFDSMBOLY UDVHG \WURXIK HIXAW R T HIQIV DG RUGHEWY DI LHG Z 1M HTXAW IWP D' KDYHD
QOMYHH IHWWRQ RXAUH MY WRANKRTGHY : KIOI\WH&RP SOQ BEHIHYHY \WHH ST DUH VK | LRHQWR P HHAKH FESMUOGHP DGV R RAURXUHARSHIDINRYY | RUDABDIAKH CH W
\I HYHP RQKY WHLY QR IXDIDQMAWDAZ HZ LOXHHHG

2 YH.DE \WHH LY QR I XOUDQAMH\WWDAFDK | GZ 1URP RXUH MY RUIXMUHRSHIDIRQ/DQG Q. H \MIDOFCSMIDADAZ HP D EHCEGIVR UNVHZ LEEH K | LFLHQAR P HNRXU
ZRINGQ FOSMIDQGHD 7KH&RP S FXUWHR® GR QRAKDYH DGHDOM FDK \R P HARUMRWRUGQY WP GHH3/ 7 KH FRORICDAMS | LDGACOWBAP HOV GR QRALGFOGH D))
DOWWR HOVUHDAY) \R\KLY XCRHBIQW

GHMBP HZ K \KHBHRXUMEY DQG ([ FKOQIH&RP P MR

2Q6HBAP B LAY SXOXOQAR DR IHUR VHIWBP HQAGEP WHGE, WHERP S0 WHS 6 6HRXUMIYDQG( [ FKOQIH&RP PIWIRD 36( & MKHGDQRGU
SOKIQARGHURY $ R WHGEHRXUMI/S PAGLHRANMY \WH&RP SDQ R FHDHDQGGAMVWURP FRP P WY RUFDAQ) 0 YIRTIMRQV/DG0Q | XWUHYIRDMRQ/R 6HARD D R
WHEHPXUMEVS PWIQGE6HRANRY £ R KH( [ KDQJHS PADQG5 X1 B WHIXQE-U WH3 6( & 2 \BH)

7KH6( & 2 GHIDOR GLHAMS 0 U 6CDIDU* RYLOWR AHDH DG GAANIURP FRP P WY RUFDAMQ) [Q VIRDIRY/DG D IXMHYIRDIRYR 6HARD D R WH
BHXUMAVS FW

7KH6( & |RXQG\WDAVD/DUAKOR IWFRIGFENZ KLIFK Z D/ HWHUDEP WG QRUGHIHG WHERP SO0 VIRDMG6HAIRD D R \WHGHXUMAY/S PAIG6HAIR)  E R
WH( [ FKDQIHS PG5 X®1 E WHIHKQEHU Z KIFK SUREIWUDXGXBRWFRGPNQWHR | HURADBIR VHRXUMY DOGLO FRIGHANRQZ LW \WHSXUFKDHRUMDBIR. VXU

7KH6( & DOR | RXQGWDAMD/DUAKOR KLY FROGAWZ KIFK Z D/ GHWHUDEP WG QRUGHIHS 0 U* RIUOYVIRDAGEHRAMRD D R \RHEHRXUMEYS PAZ KLFK P DNAVIW
|CBIDOR HYDIHIQDY WDQLRANRY SUIRWFH RUFRXUHR EXMQHWZ KIFK RSHIDAMYRUZ RXTBRSH.DMDYDI UDKG RUGHFHWXSRQWH SXUFKDHU

, Q DEAMRQ R WH CERYH A-DH DQG GHMV WH&RP ST XQEHWERN R GRABXEQF® DCRXQAH \WDNMKDY SDVGHHG Z LW DQRMHUFRP SO RAWDWDCRAHURRP SIQ KDY
EHRP HDPXAWRP HUR \WHERP SIQ Z IMRAVBIRYIAQ) SURUZ UMK CRIVH LFOQQ) DFRS. R WH DQGRXGAHP HMA] VAR KH EXMCHASHYRQ DAKHRKHUFRP SIQ. UASROUED!
I RUKDAERP SDQ IVUHIMRQKLS Z W WHERP SIQ)

$OR WH&RP SIQ UFHYHEDAYIOP RHBY SHDOV R \ER P LARQ\E R KXQBHG \WRX\OE GRAY LQWHDIJWI DMWDAZ D/ SOG\RWH6( & 0 U* RYIC
DOR UFHYHS DAYIOP RHBY SHIDWV R \WUHH KXQBUHG DG | LW \WRADQE GRIDLY LQWH DJJWIDMWWDAZ D/ SOG\R \WH6( & 7KH&RP SIQ DGO U* RYLOKDMH
WP WWGWHSD P HOVDYR 6-BWP BHU 7KH&RP S0 V/SHIDBV LY SUAHQME RQWWH& RORICDMS 6\BMP HONR 2 SHIDIRQY XQEHARHKHDAQ) 22 WHU, GFRP H QHV 7KH
6( & 2 WBHUFDQEHIFFHAHGDAZ Z Z VHF JRY

127( +9%$6,62) 35(6(17$7,21$1"' 6,*1,),8$17 $&8&2817,1* 32/,&,(6

7KHP DEIHP HOAR WH&RP SO0 LV UASRQUED! | RUWH VHBRNRQ DG XVH R CESURSUDM CFFRXQIY SRIAHY D)6 WH DSSURSUDMHW R CFFRXQIY SRIFLHY DQG WHU
CSSOFDARY &UMFDDCFFRXQIGY) SRIAHY DG SULPNAHY DUH WWRH \WDADUH ERK P RWALP SRDQAR WH SR DOR \WH &RP SO0 TV | LQDGRDOFRQAWRQ DOG WKV DG UHTXULA
P DCIHP HAV P RWAGL | LEXOWKEMARYH RUFRP SB] MGIP HQV RWDD/DUAKOWR \WHQHHG R P DNH HXP DAV CERAVKHH I HAVR - P DIV WDADUH LGKHIQ® XRHWBEQ 7 KH
&RP SO VML QU LFOQATIGE FUMADCOFFRXQIGY) SRIFLHYDQG SUIRIAHY DHAWBRHGEHBZ. D/BTXUHGE. JHHDE CFR-BWNMG DFFRXQIG) SUCH SOV

)




YDMVR 3UHHIEARD

7 KHDAFRP SO0 QY FRQRTEDA | LCDGALDOWEAMP HON DOG UHDWG QRMY KDYH BHHD SU-SDUHG LQ DFFRUEDCRH Z LW DFFRXQIY - SUCH.SBY JHHIED CFRHBWGLQWHS QAMG
6VUM/R $PHIFD 38 6 * $$3°

) WADOHU( Q@G
7KH&RP SI) HBRMGEHBWP BHU  DVIWI VIO, HIUHIG QDM

8\HR (WP DRV

7KH SUEDDIRQR [ LCOGRDOWEAP HQV 1Q FRQYRUP LW Z 1\ JHHIDED CFR-BWMS CFFRXQIY . SUCASBY BNXLAY P DEIHP HQAUR P CNH HANP DAV DQG DAKP SWRQ/ KD
DI HAMAH UHSRUWG P RXQV R DVHIV DG (CELOMY DQG GVFERAKUH RN FRQMIHOADXHN DOG CCELOM DAKH GDM R WH | LGDCRDDWEM HW OQG WH U-SRIMG CP RXQN R
UYHOHY DG H SHOHY GAUQ) WH BRI SHIRG 6XFK HAWP Db/ LQFOGH BXIH CRATP WG VR SURYMRQY | RUGREWKONIGH WHFHYCEGY QHABDT] DEGIYOOH R LOMHIRY

Z DUDQNV REQIDARY/ [GFRP H\Bf CFRUOY GHHUWHG\E  YDODNRQ 05 DAHAP HOV R \WH UFRYHIELQW R \WH &RP SIQ TV (R QYHS DXHIV $ FXDOUAXOV FRXE Gl I HJIURP

WRHHXP DAY

SUGASBHVR &RJRIAIRY

7 KH FRQRIEDAG | LOOGACOWBM HOW LGFOGH WH DFFRXQVR WH&RP SDQ IWZ KRID RZ GG\KEMADUH &HP W 7HKGRBILV3YW \G§  DOG$ GYDRHS, QOMMDC
6HMFH ,(F DJGWH&RP SO0 VP DMWY RZ QHG \WEMADY 9 LIFRQ, QBAMMHY ,F DOG IWVMEMADY 9 IFRQ6\ WPV / \G $ @IQAIFRP SIQ EDDGHHY DOG WDIQLRNRQY/ KDMH
EHHOHIP LODMGLQFRORIEDIRY
&0 LY 9DOH 5HRYH.DEMIVDQG, PSOLPHINR / R / HGSWHIV

7KH &RP SIQ TV BQ QYHG DAV Z KIFK LGFOIGH SURSHW DQG HIXLSP HOMOGG LQIQILEB! DAV D UYLHZ HG |RU LP SDLP HQAZ KHIHYHU HYHQ RU AKDQIHY 1Q
AU WIFHYLOAFDMKDAKHFDU LQ) 0P RXQAR CODXHNP D QRABHUHFRYHIE®!

7KH&RP SIQ DAAAHKHUFRYHIEMN R IWEY QHZDRHVE ARP SOUQ) \WHSURWRME XQEMVRXQAME GHAFDK | BZ VDWRADMEZ W \KHUHDMS R QYHE DAHARY
JIRXS R B @YHS DAHV RMHJWHUBP DQQ) HAP DMG XVH XOQYH/ DI LQUMKHUUASHRRYH FOW LQ) TP RXQNV , P SOLP HQWLL Q) LV EDHG RQWWH H ARV R \WH FOWY LQJ
P RQARYHUWH | LUYDOHR \WRHDAHV ) DUYDOHLY JHHDID GHMIP LGHE XMQI \WHDXHAVH SHARG | XUMUH GVFRXQIMS FDK | BZ VVRUP DINHAYDDH Ll WDA® GHMP LOOE®
© KH@RQY OYHS DAHN LA GAMIP LGHE\R EHUHFRYHIEG! EXWKHQ © GHMP LGHE WP DQQ) HAP DAVG XVH XODYHY DH\KRUMWDD RUILCDED HANP DMG \WH GHAERRN YDOH/
R WHEQ QYHSDWHNDHG-SUHADMGRHMHGE © GHMP LGHEUP DQQ) HANP DMGXVH XODYH/

7KHLP SOLP HQWKDUH/ Ul DR WIGFOGHBIQRSHDIY H SHAVIQWHIFFRP SDQ LQ) FRQRICDMG WP HQVR RSHDINRQY
&DWK ( TXYDBRN

7KH&RP SDQ FRQIGHYDTKLIKO IXGLQMAY HIVZ WP DMUMHVR \WUHHP RQKVRUGW DARHWP HR SXUFKDVHR EHFDK HIXYDDQWV
7UDGH5 HFHYDE®Y DQYG$ @R DQFHIRUGRBIKCDFFRXQV

7UDGHUHH.YCE®V DUH UHFR GHG DARHIQYRIFHG TP RQAMGHAR  DQDIBZ DFHI RUGREWKCTFFRXQIV 7KH&RP SR SHIRP VRQIRQ) FUHAVWYIDDMRYR IWRXWKRP HY
DG DEYWV FUHEWIP LW EDHG XSRQ SD P HAKIMRLY DG \WH PXRP HIV PXUMAFHEWZ RIMGHW D/ GHMPIGHG B\ \KH UMEZ R \KHU PXUHQARHAWQ RP DIRQ 05

GHAMP LGHY \KH DIBRZ OFH | RJGRENKOIFFRXQN EDHS RQ KIMRUIFDOZ UMM R H SHIHZFH PXWRP HUVSHRALLE | AW DQG JHHIDHARGRP LF FROBURQ/\KDAP D O HAAD FOHQAV
CHONV\R D




$ FFRXQAEDDCHY DUH AKOLHG DI CXQWANKH DEBZ DGR DN\MU DOP HIQV R FRAEBRANRY KDYH EHHD H KDXAKAG DQG \WH SRAMQIMIDIRJBFRYHY 1V FRUGHHG WP RM 7KH
&RP S0 GAMP LGHVZ KHQUHFHYTEGY DHSDAMGHRUGHIONHNEDHEROKRZ UHFHO® SD P HOWKDYHEHHDUHFHYHG

TKHERP S0 BAHYHS G Z \WMQIWDIBZ DFHI RUGREWKCTFFRXQN DS HOAP EHJ sec UAS-RAYHD

7KHERP S0 GRAVQRMDYHI) R EDOGFH \KHNFBHEW] SRKUHVR IWPRP HY DS HSMP BHU RJ
,QHORY DQG&RWR * RRO/6RE

7KH&RP SIQ YOOHVIQMORY FROMMIY R LQMKHGJIRRGY DAKHEZ HUR' FRIWRUGHANDT] CEGH YDOH &RWAYGHMIP LGHGROWHDYHIIHFRWWP HKRG 7 KH&RP SDQ
UGGFEVIQMORY IRIWHGAP LOAROR YOOH UAKAY [URP SURGAWRBRBVAHIFH P DJHRURKHULMAHY O HAMY P DUNABELOW HIXCOR \WH Gl HHEFH EHE HHQ WH FRWR
\KH LQYHORY  DOG LW HAWP DAG P DNAAYDOH ) CRRLY XU HG LQ WH GHMP LADIRQ R HP DG P DUNHAYDOH LGFOGH L PXUHANOBY G DQG KIRUFDOUWMD DMV 1L
HXP DM/R IXMUHGHP DQG DQG (L FRP SHIMYHSUFLQ) SBARKUY

7KH&RP S FOMILHY IQHORY P DINGRZ Q/1Q \WH LGFRP H \WIIAP HADY D FRP SRHOAR FRMR JRRGY\RTS 7 KHVH P DUNGRZ QU DUH HANP DM Z KIFK FRX@S YO
\LIQULFDQ® | URP CRXDOMTXLLAP HOWLL | XMUMHHARGRP LE FROGURQY FXWRP HUGHP DOGRUFRP SHIMRQAL HUIURP H SHABMRYY

TKHHZ D/ 0BG LQLOMHORY REVRBVAHIFHUAHYHD/GHBAP EHJ DG UAGHRRYHD
3URSHIVDQG( TSP HQW

3URSHWV DG HIXSP HOADUH UHFRUGHS DAFRW( [ SHIGWMUAY | RUP DNRUDSAWRQY DQG EHWLP HOW DUH FESAMD HG 0 DIQAMDGRH DQG WL DUH KD HS VR RSHIDIRQY DY
LGPXUHG * FBUHADIROR SURSHWY DOGHIMXSP HOAVFRP SUMGE! WHWIRELI KWICHP HARG RYHARHHXIP DG XVH XODYH/R \WHUASHRMHDAHN \KRZ QLOWH\EEGIEHBZ

( P DMGE8 VHXO' LIH
<HLY
IYNTQ
) XUDUHADQGR | LFHHIXSP HQV
&RP SAMNR\Z O

0 DFKQHY DQGHIXSP HW

8 SRQ\WOB RUUANHP HOAR SURSHW DG HIXLSP HOMKH UHIMMS FRWADQG CHRXP XOMS G-BUHADINRQ DHUHP RYHS TURP WH CFFRXQVDG DR JDQRUGRW LYV IHBRMSLQ
MM HQVR RSHDIRQ/

* RRZ L@

* RREZ LAY WG | RULP SOLP HQADQQDD DVR 6HBWPEHU 1 ALURXP WAV FKDQIH G LQMIP SHIRGY BHE HHD DOQMOMMAV\KDAZ RXTE P RIHANHD \KDQ QR
UHBAHWHI DUYDOHR DU-BSRY XQWEHRZ. WD 1Q) YDOH WHERP SO Z LEDMIAIRREZ L@ RULP SOLP HQA) CRRWAKDAZ RXGGHHAMBIMOQIQMIP JRRGEZ [@IP SOUP HA
DAFWP HQNGFOCGH SUIRRIIHG GHIDAYH LGB RUHARGRP F WHIB/ RUMIQU LFDQAXQEHUSHIRP DGFH UHIMYH \R H SHAMG KIWRUIFDORU SURVIRMG | XU RSHIDIY . URXOV
0 DEIHP HIAKH/IMGIP HQAR GHMIP LGHZ KHKHIVR XVH D TXDIMBARYH DEDOMY RUD TXDQMEAYHI DLUYDOHP HDXUHP HQWVRULWJRRGZ LOIP SOLP HQARMKY 7 KH&RP SDQ VI DU
YDOH P HDAXUHP HQADSSURCK FRP ELGHY\WHLGFRP HDQG P DUNHAYDODMRQWRKQTXHY | RUHIFK R WHE&RP S0 TV U-ERW) XQW\KDAFDUY JRRGZ LGD 7 KHVAH YDODMRQWAKQTXHY
XVH HXP DAV DO DRKP SIRY/ [FOGQ) EXWCRMIP WG R WH GHMIP LCDIR) R CESURSUDM P DUHAFRP SDUIEG! SURWMPRG IXMUH FDK |67V LGFOGQ) WP LQ) DG
SR  GVARXQADM UH GRMY WH UM LCKHIMQAIQ | XWMUH FDIK | BZ V' SHEHNDOIURZ W UDM DG SURVIRKG | XUMUH HARQRP LF DQG P DHAFRQBMRYY $V SHIP WG Ll \KH
UHBRM) XQW DY \WH LP SOILP HQAMIMWKH ) LODGAD0S FFRXQIY) 6\BQAGY 9RDG 3)$6%  IWKHG DR$ FFRXQIG) 6\BANG 8 SADM 3$68°  UHP RIQ) WG TR 1URP \KH
JRREZ QP SOLP HQARWY, | DUHBRIGY) XQUWOIGY WH TXDQNBIYH LP SOUP HQARMMP SOLP HQAH SHQHLYLP P HADMD UHFRUEHG Dv\KH Gl HIHIFH EHE HHQ WH U-ERIY) XQWY
| UYDOHDQG AU [Q) YDOH 7KH&RP SR DARSWG\MLY WIEGH | HRARYH2 RREH)




) RUWH\ HUHG-G 6HBWP BHU @R PSP HWR WHE&RP SDQ IV IRRZ L@Z DV WHREHS DG | RUWH\ HIUHGHS 6 HBWP BHU DRLIP SOP HAR WH
&RP I VIRRZ l@R ZDVBHRGHG

BWDMILE , QR HV
2Q1RMPEU DOG - DAY &HPWH PDH LOMWR HQV DG RQ -XO DQG 2 AREHU P DGH DEAWRID
LQYHKR HQW YLD DMP SBIDIUHP HQVRUIXMUHHTXW 36$) (© 1QO0 DXMSHD 5 7KH6S) ( SURVIGH/WDARHERP SO Z LAODXRP DIFDED UFHYHKDWR \RHHQIW EDFHG

ROWH FROMHYMEQ DM R 1 XM HRXAW URXQBYXS R D YDODMRQFDS D/GHIGHS 0 DAMSLHAHD 5 VDR \E D ARP S WD GYHBSLQ) \R\R DUH | RUFRQMNFUDARO XM
YIWOOUDIN 7 KH LQYHAR HAY LFOGHE LO RKHUDWHIV LQ \KH CFFRP SO 1Q) FRQRTIEDMG EDDIGRH KHHADQG WH & RP SDQ. CFFRXQIVI RUVKLY LOYHUR HADQG UHFRLGHG DAFRWY
1 RIP S0P HYWDVEHHQUFRIGHG | RANHSHIRGHIGHG6HBWP BHU

| HDWH

2Q2AREU \WH&RP SDQ DERSMGS 68 TRIF 3/ HDH/ $68 UHDXLLA WKDAD GWHH WHFRI Q] H\WH DAVHNV DG CCH O/ \KDADUINVH T URP
RSHDIY GDH/ $ GWHHKRXG UHFRIQ] HLQWH WA HOAR 1 LQDJADOSRWRQ DACHOW W P DNHEDHSD, P HQV \KHGDHICHON DIGDWKWR XVH DAANSSURHNY W
WIKWIR XVH \KH XQGHOLQ) DAMHNRUWH GDHWP ) RUGDH/ZIW D\WMP R P RQKY RUGW D GWHH LV SHIP IWHG \RR P DNH DQ CFFRQIY SRIA HBRIRQ B FDW R

XQEHOLQI DAHARAR UFRIQ] HGDH DAHV DG GDHCCEONY , QIR GIWH DG BWRYP D XVHWH HI HAH GDM P HKRG DG HBRMG FHAIQ SUFWAIOH SHAHN
DIBZ LQJ \WH&RP SO CRAR UDWHY

Z KHKHUH SIHGRUH MY FROMFVFRQEIQGDH/XQEEHMHQE. GHIQUWROR DODH
GDHRDWU LFDRYI R SIHGRUH MY GDHY DG
Z KHKHUSUHYLRA® FOSMIT HSLQUIOGHRAWRIVZ RXGS TXOM\ | RUFCSMB) DARQXQEH7RSLE

7KH&RP SO DOR P CEHWHIFFRXQIY) SRR G-RAMRQCRAR WFRIQ] HEDHDIHVOGAEMNYI RUBDA/Z IWDWP R P ROMVRUGIV

S5HDWG3 DU

7 KHI LCDGRDOWBAP HONM\KDLFOXGH GVFRKUAVR . P DMIDOHDMG SOV WIQLFIRYY RKHWDQ FRP SHODIRQ DUDIHP HQN H SHOH DIBZ DGFHY DG RMHUMP LOU
LA VIQWHREQY FRAUHR BXMGHN +RZ HHJ QVRRKUH R WIQLFMRQY WDADLH HIP LGDMG LQ WH SUHEDIDIR) R FRQRIEDAS RUFRP ELGHS | LGDCRDOWBMP HW LV QR
UHTXLHG LQ \WRVH \WBAP HQW 7 KH GMFBRKUAY \KDIDLGFOIGH D WH DM R \WH UHIDIROKLS V LQYRYHGE. GAAUSIROR WHWBQLRNRYY LFOGQ) WQLRIROY\R Z KIFK QR
P RXQN RU QRP LDDLP RXQN Z HH DRUEHS IRUHIFK R \WH SHIRGY 1RJZ KIFK LGFRP H \WIAP HOV DUH SUAVHOMG DG KK RKHU LQIRUP DIRD GHH-P HG GHFHAOY R DO
XEEHWIEQ R \WWHHIHAVR \WH WIQLRIRYY RQ WH | LCDGRDOMBAP OV F WH GRIDULP RXQV R WIQURRYY | RUHTFK R \WH SHIRGY | RUZ KIFK LGFRP H WBAP HQN DUH
SUAHOAG DG \WHH I HAWR D) AOQIHIQWHP HNRG R HABEDKLQ) WHWLP VIR \WDAVHG LQWH SUHHAQ) SHIRG DJGG [P RQVGHIURP RUVR UHIMAG SDMWY/DV/R \KH
MR HFK EDDFHWKHYBUAHIMG DQG UL QRARKHZ VHCESOUHQMMHALP VDQGP DQQHUR \HABP HOV

&RP P\ HQADQG & RQMI HALHY

7KH&RP S0 | RTBZ V\RSIF$ FFRXQIY) 6\BIQEDBY&RAILIFDIRY 2$ 68 7RIF &RMYHAHY \R U-BRWFFRXQIY | RUFRQMIHAHY &HWHQFREWRY/P D
H LMADV/R WH CDMWWH FRQURTCDAG | LCDGADOMIMP HOVDUHIMKHG Z KIFK P D BAXOVODERWARWHERP SD) EXVZ KLFK Z LRQID EHUAROYHEZ KHYRGHRUP RUHI XMUHHYHQW
RAPXURJIDOWR RAFXU 7KH &RP SDQ DAFWHY \KFK FROMY HOACCELOWY D5 \KAK DAHAP HQALGKHIQ® LOYROYHY D H HIMVH R MGIP HQWV, Q DARXQ) G FRQMYHAHY
UHDMG\R B DOSLRAHHAQIVWDADH SHYAQ) DIDOQWKHERP SO RUXCDWHINMG FIIP VAKDP D URXENOQ\KAK SURAHHAQIV \WH&RP SIQ. HYDODMAKHSHFHYHSP HIWR 00
® DOSURAHHAQIVRUXQDMHWWG FTLP VVD/Z HEDAKHSHFHYHGP HIWR \WHIP RQAR UHIH \RXIKWRUH SHAMG\R EHVRXIKVIHIHO

)




| \WHDWHWP HOAWR DFRQMIHR LG FDM/ARDAMY SURTEGIKDAD P DMIDOERN KDY EHHQLGPXUHE DQGWHEP RQAR \WHACELQW FOQEHHXP DMG \MHQ\WHHWP DAG
QCEMN Z RX@ BH DFRXHG LQ WH &RP SO0 IV FRORIEDMS | LDGADOMBAP HOV |, | WWH DXHXP HOAIQRFDMY \WDAD SRMMIOP DAMIDOGRW FRQMIHR 1V QRABUIRETEG! LY
WDRIED SRMEB! RULY SURETE®! EXAFDQCRAEH AW DAG WHD WH QDM R WH FROMY HOACCELOW DQG DQ HAWP DM R \WH IDQJIH R SRWEG! RWHY LI GHALP LCTE®! DG
P DAUDDZ RXGEHAWFRHS

/ RWFRQMI HAH/ FRMGHIHG UHP R DUHIHHDOD (RAGVFRVHG XQBDIWWH  LOYROYHIXDDQMY 1QZ KIFK FDH WHIXODQMY Z RXG EHAVFRVHG 0 DIH? HONRH
QRABHIHYH EDHG XSRQ LG RIP DINRQ DYDME® DAKLY WP H \WWDAKHH P DMLY Z LOKDYH D P DMIDODGYHYH H T HRARQ \WH & RP SOQ IV FRQRIEDMS | LADGHDOSRUMRQ WXV R
RSHIDIRQY/ RUFDK | BZ V + RZ HYHJ \WHH LY QR DAXUDFH WDKK P DMLY Z LOXQRAP DMUIDT 06 DEYHYHD O HAWKH &RP SO0 vV EMCHW [ L(OGADBOSRMR) DG LHXWVR
RSHDNRQY/RUFDK I BZ V

5 HYHQHS HFRIQURD

2Q2 AR WHERP S DEROMGS 68 SHHIHIURP &ROMDANZ WK &XURPHY 7RIF XUQJ \KH P RALLHG URGHRAYHWDQMRQ P HKRG
8 QEHUWH IXEDFH R \WH WBEDE UHYHOMH U-SUAHON \WH CP RQAUHFHYHE RU WHFHYDE®! | RUJRRGY DQG VHYIFHY \KSSTHG B \WH &RP S0 WK LW PXRP HY &RP ST
WFRIQ] H UHYHOXH DAIKH WP H D JRRG RUVHYLEH LV WD HIBG R D FXWRP HJDQG \WH PP HURBMEQY FROMROR \WDAIRRG RUUHRHLYHY \WWH VHYLFH SHIRP HG 0 RMR \KH
&RP SDQ TV \OBW CUDQIHP HQW Z WK FXWKEP HY LO \KH 6 HRXUMY VFHIP HADUH KRWMP 1O COMUH LOYROLG) MQIB! SHIRUP DFH REQIDIRQY UHIMAG R \WH GHIYHY R JRRGVRU
WBOUR HIXSP HQADQG JHHDD SIRYIGH | RUMBQIHUR  FROURODAKH WP H R \KLSP HANR WH PXWRP HU 7KH &RP SIQ. JHHIDD SHIP W MMV R SIRGEARUBEOLG
HIXLSP HQABXHWR GH HRAV KRZ HYHU UMY DUHKAWRLIFDED LQULI QU LFDQARACIG) WP VYDY B\ FXWRP HUDQG SIRGABWHHDD RV FHG @V

, QUFFR EDCFHZ W WHDAKRIBAYHIXEFHIMKHG R, WH) $ 6% RQUAHHUHFRIQUIRY WHERP ST BFRIQ] HYUYHXHIURP FRWAHP EXWOEGIFRMEFVEDHERY
WHVHLYLFH/ SIRVLGHS WSLFDD USUAHOMGE. P DQ KRXWZ RINHG DG VP HDKUGE: UH HIHTRHR D) UHHG FKOLIH RAADA RUVR \KH HANP DMG \RBCFRUEPAYHH 5 HYHDMH
IURP R WP 11 HG SUFH FROMIFAVLY UFRIQ] HE XMQ) WHSHHQBIH R FRP SBURQP HARG P HDXUGE U HIMIHR SK IFDCFRP SBURQRUWHIDIR R FRAVLGFXUMG \R
REDHANP DAG FRMFAFRAN | WH RAFRP HR D FROUPAFDQCRAEH HAWP DMG WHIE® D/P D EH WH FDH LQ WH LQUWOMBIHY R FRP SBURQ R \KH FRQMPWUAHDMH LV
UFRIQ] HSRQD \RWHH WOAR WHFRWLGRXUWHGWDAILHH SHRAMG\R EHUFRYHIE®! , | DFRQMPWYH SHAAGVREHGW P INGQ) \WHH SHRMGLP RKQIR WHRWLYUFRIQ] HG
LP P HADMD 1O WH LFRP H \WBIAMP HW5 HYHXH 1URP WKRWWMP  FRQMIFW LV BFRIQ] H5 Z KHD GHIMHY KDY RAFXUMG DG FRIAIRQ R \WH UAXANY) UHFHLYDE®! LV GHP HG
SURTTE®! 71P LQ) R BYHQHUHFRIQUROP D GLIHUIURP WHWP L) R LOQYRIFLQ) \R PXANRP HY

7TKH&RP S ARGV D AHOWV Z KH BHFHYIQ) FDK 1Q DOYDAH R GHIYHIQ) JRRGY RUMHYIRHY R \WH BXWRP HJ 7 KLY QCEHOW LY BYHYHS DI DQXKH UHHYCE®

WFRIQ] H5 Z KHQ WRH JRRG/ RUVHIYLIFHY DUH GHIVHUG 7 KH CP RQN'Z HH DG D/R 6HBWP EHU UAGHAHD UFREHG DN HHBG
UVHOH $ GAMRIID \WHFRP SDQ UFRGHG' HBRUWIURP PXRP HYR oG D/R 6-BAPBHU DG UASRHD
&ROMFW

7KH&RP SO0 W LQBMMBOHYLFH/AHIP HA UAYHOAH LY GHIYHS 1 URP. FRQMEFN/Z W FXWRP HY 7 KHVH FRQMIFV| DIQR \Z R FDAIRUHY @) I H53UFH QG2 71P HOQG
0 DMIDOBUWAH FRQUAW 7 KH&RP SDQ - GHAMIP LGH/\WH CSSURSUDM CFFRXQIGY) WA HQVRUHIK FRQMPADAWLCAHBIRY * HHIDD ARV KDYHD SHIRG I URP [ P RQKV
RER\ HLY

7KH&RP S CAFRXQIVI RUDFRQMAZ KHD L VKDY DSSURYDODQG FRP P W HQWVURP BRI SOMEY 1L WHUIKWR WH SOV DUHIGQULHG UL SDY P HQAMP VDA
(GONHG LY \WHFRQMPAKDY FRP P HIADOWEWNFH DG Y FARIPABEOY R FRMGHDIR) LY SURTE®! 7KH&RP SIQ FRUGHY WHWEWR D SURVIRAIR BH Z KHD \WH CERYH
FUMMUDKDYHEHHDP HADQGIYKDYZ UMD DAKRU DRI URP \KHPXWRP HAR SURFH-G




) [ H3SUFHFRQMPNV

7KH&RP SO IV UHYHH I URP 11 H3 SUFH FRQAMIFW LY BFRIQ] H3 ROWHSHAHQBIHR FRP SBINRQP HKRG P HDXUGE \WHSHHQIIHR FRAVLGRXUBG\R HAWP DM
RBCFRWVI RUHCFK FROUEFW - KHOWHVAE L/ WIBAIYG DG LQ SURFHW DODRNDOFRAVLCRXUHG MERUDQGP DMIDY DU SURFHWHS DQG UFRCAGG DP RQK HIG 7 KHSHAHQIHR
FRP SBUNRQ DG UHYHOMH HUHS LY FOBX@MG DAP ROK HIG %4V D FUDMG EDHSE RQ FRQMPAFUMALD DI HHS XSRQ QG UFRGALBG R GHAMP LCHLL DY FRWVIQH FHWVR
B RUBAQIVIQH FHVR FRAVH IMVEKDQH/LQ ME SHIRIP DIFH ME FROGMWRY/ HANP DAMG FROMPAFRWV DG SUR IO DQG | LDOFRQMPAHABP HONVP DL IHXKONQ
UMMRQ/R FRWVDQGLGRRP H 7 KHHIHAVR WHHUYMRQY DHUBFRIQ] HGLQWHSHIRGLQZ KLAK WHUYIMRQYDIHGHMP LQHG 3URYMRQYI RUAIP DAG GRWH/RQXJFRP SBIMG
FRQAMFW DUH P DCHLQWH SHIRGLQ Z KIFK \KAK GRWHY DUH GHMIP LGHG 7 KLY/P HDAUHP HADQG FRP SDUNRQ SURFHW WXL XSCDAM/ VR WH HAWP DMR VREOFRWVR FRP SBIMWH
FROMPADQG\WHHXSEDM/P D LFOGHKEMAMHDAHAP HOVOEMGIP HOV

71P HDQGP DMIDCBUFHFRUFN

5 HYHQMHI URP WP H DG P DMUIDCEUFHFRQUPN LY UHFRIQ] H5 EDVHG RO RV LGPXUHG DG SRVIRAG P DUNS ROFRWV 5 HYHOMHI URP \WHHFRQUIRVZ L@YDY EDFGRQ
CRXDOMER P DAUDEY DG RYHKHIG FRUV FKDL HG VR \WH VRE. DG WH QHIRIDAG ELAIQ) UDAY &RQATFW DUHLQUDAMG B\ FXWRP HY RUWURKIK BLGY/LL Z W DP XQASDIW $ Q
P DRUDY XVHG DG WP H\VSHOAZ MO WH\KRS ROWH VAE L DALI GHG R \WWH CSSURSUIDM WAE DG UFRGAADMG P RQMD 0 DD HP HAELQY \WH PXRP HUDQG UHFRLG/WH U HDH
HOUGHGIRP FRQMEFW  HBHIEQ) ROWHFRQUIFARMIP \/ ELQIQIV FRXAS EHEDHE RQFHBIQP LMRGH/\SX DA LOWHFRQUFW, | KLY IVARHFDH XQELABG BYHOHLY UHFR GHG DY
P RQN HIGEDHGRQWP HOQGP DAMIDYIGRXUMGDQGP DS

3HJRP DFH2 ENDARY

* HHDD WHERP SIQ VRPNV FRQBIQRHSHIRP DFHREQIDIRY $ SHIRUP DOFHREDI DIRQLY DSURP VHLO D FRQMFR DO HUD QMM RRG RV YLFHVR \WH
FXVIRP HUDQG LV \WWH XQWR  CFRRXQA7 KH&RP SO0 1V SHURWP DIFHR  WH FRQATFW Z WK FXVIRP HYWSIFDED SURVIGHY DM QULEDQAHYIFHR LQADUDIY DFRP SB \HAR \BAY
DG FRP SRHQWLQR DMQI G SURMAVRUFDECELAON. HYHOLL WDAQ) B SRMPAMKXOVIQWHGHIYHY R P XAISGIXQW DG DVAKAK \WH HMH FROMPADGG RUSXUKDHR GHULY
CFFRXQIMG | RJDY RH SHIRUP DFH REQIDIRY 7 KH WDQORNRY SUFH 1V DERFDMG \R WH SHIRUP DOFH REQIDARD DQG WFRIQ] H5 DY UYHXH Z KHY RUDY \WH SHIRWP DOFH
REQ DARQLVADIN LHG Z WK \NHFRQMARXV QM HUR - FROURORWHPXARP HJ

| HWFRP PRI DFRQMPAP D EH FRMGHHSE \R KDYH P XGS®! SHURIP DOFH REWIDIRY/ HYHR Z KHQWH  DUH SOWR D MQIB! FRQMFW) RUFRQALFW Z LW P XOIS®
SHURP DFH REQIDANRYY \WH &RP SO DERFDMY WH WWDQDRRQ SUFH VR HIFK SHURUP DFH REQIDIRQ XMQ) \WH EHARANP DM R \WH WBQEIRGH VHIQ SUFHR HIFK QMY
JRRGRVHYFHLQWHFRRERW

7KH&RP SIQ WFRIQ] HY UYHH RYHUMP HI RUMH P VALY R \KH VHIYLFHY IMBHURUP VDY L ARQUROFRQMRA® \ADQU HY VR \WKH PXWRP HUDY Z RIN SURJ UAAHY DAD
SIRVPABRADIRQFROMRTBGE. WHRXWRP HUDQG L \WH&RP SO0 KDVWH U KVYR ELCORHPXWRP HUDYFRUVDUHLGRXUHG

: DUDQMY

7KH&RP SIQ SURVIGH/ | RUWH P DAG FRIAR - SURGAFZ DUDQN DARHWP HUYHH LY UFRIQ] HG © KIBIWH&RP ST HYDIHYLQ SUIRGAWNXOIW SIRIUP VDG
SIRHKHY LFOQQ) P R DG HYDODMY WH TXOIW R W FRP SRHQAGKSSTHY LW Z DUDQI REQIDARQLY DI HAMG B\ SURSAEWDIOUA UDMY P DMIDOXVRIH DQG VHYLFH
GHIYHY FRUV LGPXUHG LO FRUMANY D SIRSANDOUH 6KRX@ CRAMODSUIRGEADLOUH UDMY P DAUDOXDIH RUVAYLFH GHIYHY FRAVALIHJIURP W HAP DY WYIMRQV \R \KH
HP DAMGZ DUDQN CCEONVP D EHUHNXULG

,GRPHTO 3IRMMRQ

7KH&RP SO CFFRXQIVI RULGRRP H\E] HYXQEHLS 6& Z KK WXL UFRIQUWRQR . GHHUWHGME DAV DG QCELONY | ROKHH SHRRG I XMUBE FRQHTXHIRHY
R HYHWV \KDAKDYH EHHQ LGFOGHS LQ \WH [ LGDCADOMEAP HOV RUM UMY 8 QGHUWLY P HKRG GHHUWHG Y DWHIV DQG QCELOMNAY D EDHG RQ WH QLI HIHGRHY BREHHD \WH
| LOGADOWEBM HADQG\S EDHVR DWVHN DQG ACELOMNY XMQ) HIPAGY  UDMYLQH I HRWRUWH\ HOULQ Z KLFK WH QL HMGAHY DUHH SHAMG R UYHYH * HHUHG\Y DXHVDA
WOAGE D YDXDNRY DEBZ DGFH R \KH H \MAP DRI HP HOAFRGFOGHY ALY P RUH @NHD \KDQ GRAKDAKH DAV Z LOGRAEH WD HG ' HHWG Y DAHV DQG CCELOWNY DA
P HDAXUHGXMQ) HIRMG\Y UDM/H SHRMG\R C5S0 R\ CEGLGARP HIQWWH\ HOWLQZ KIFK WRHWP SR Gl WA/ DHH SHANG VR BHUHFRYHIG ROVHMBG 7 KHH I HRAANRD
GHHWGW DAHVDQGAEONMY/R DFKOQUHIQW DMLY UFRIQ) HG LOWHERQRIEDMS6\BM HOVR 2 SHIDIRQY DG &RP SUHKHLYH, GFRP HLQWH SHIRG \RDAGFOGH/\RH
HIRR HYEM




7 KHHXWP DAGIXXUHEE HIHAWVR WP SR QLI HHPHYERE HQWHWY EDAVR DXVAN DQG QEELAMAY DUH UHBRWWG LOWH DFFRP S0 LQ) FRQRICDMS EDDRH \KHHWV
DvZ HED/MY  FUHEWADLY ECANV DQG FOWY |RZ DB/ 7 KH&RP SO SHIRAFDIM UAMHZ VWH UHFRYHIIELOW R GH HUMG\E  DXANV UHFRUEHS RQ IWFRQRICDAG EDDGFH \KHHV DG
SURVLGH/ YOODNRQ DIBRZ DJFHVDYP DI HP HOAEHHP VQHRHADY

0 DEDIHP HAP DNAVMGIP HQV DR \KH LQMSUABINROR WHWY @ \V\KDAP LI KVWEH FKOEBII HG XSRQ DQ DXAWIGE FDAVH FKOQIHVAR SUYIRXYHAP DMVR S| CCELOW
, QDEAURY WHERP S0 RSHDM/Z QP XSG LQ) MUMGRMR/LGFOGQ) \WHS QUMG6\BIMY , QAD DUG7KHS QWG. LQIGRP DG LVAXEMANR DXAWOQWHHMUMARNRY/
,QP DIHP HOAV RSIQRY CEHNOM SIRYIMRQY | RULGRRP H\E HY KDYH BHHQ P OGH |RUDD\ HOW | CRWCOW CEGIGFRP HE Wi MUMGRIRQ YOUY | URP HXP DAV DEAWRIX
DEBZ DOFHVRUUAYHADOYR UAHYH/P D EHQHHADY

8 GHUBLO7O 3RIMRY/

) RUWH\ HOW HOGHG 6HBWP BHU DG WH&RP SDQ GG RAINH D XRHMEO Y SRUMRQ/ DQG KOG QR DOV HOV R LW LGFRP H\Ef QCELOMWY RU
EHHIW 7KH&RP SQ Z UWHFRGOD LOMMXNIGE RUSHDIW/DUIMGQ) [ URP XGFHMBOW SRVIMRQ/Z KHOWWH  DUHONHD \R RAFXUDG WDRIED HAWP CEG

7KH&RP SIQ PD UFRIQ] HWHEE EHHIWURP DOXGFHMMOS SRUNRORID Ll WV/P RUHANHD WD QRAKDANHE SRUMRQZ LOEH\KWEIGHS ROH TP LDIRQE
\WH\SE LY DAKRIMEY EDHS RQWHWAKQEFDOP HIWR WH SRUMRD 7KHW EHH W UHFRIQ] HG LOWH | LCDGRLDOWEIM HOWI URP \IKFK D SRMRQ\KRXTS EHP HDKUHG EDFHG RQ
\WH QUHMEHH IWKDAKDY DIUDMMWMDRILW — SHFHAMNHIKRRG R EHQ) U] H3 XSRQ XGP DM \VHMBP HA7 KH&RP SDQ Z LADEFFKH LQAMMIDQG SHIGHY ROLGRRP H
\Bf H/Z KHQWHUHLY DONHIKRRG\WDAMH  Z L@RFFXUDQGFODEHUWDRIED HXWP DAG

$FFRXQIY) |RUBKDUH VDG &RP SHODIRD

7KH&RPSIQ IRTBZV$S6E  GKDHYUDHE3D PHIV  Z KIFK UHTXLUAY \WDADIVKOLUH EDHS SD P HQVWR HP SER HHY LFOGQ) WRAN ROURYY WRAN DSSUHADIRY
WKW 6$5V DOGFRP P ROWBFN\KOUHLY. OB/ EHUHFRIQ] H5DYFRP SHODMROH SHOHLQWHFRQRIEDAMG | LGDGADDNIM HIWEDHE ROWHUI CLUYDOHY DG RYHMH UM
\HYFHSHIRG

7KH 10U YDOH | RURSIRYY JUIQMS Z DV GAMIP LQHG DAWH GOM R JUIQNMQ) D DN 6FKRBV YOODIRQ P REHDDGG WH AL KWICH DMIEXNRQ CESURDFK XMCQJ \WH
IRMBZ Q) Z HIKWMG DYHIDIH DAXP SNRQY 7 KH UMN | UHH LOMBMAUDM XVHG LQ WH Y6DFN 6FKRBY YDDXDMRQ P HARG LV EDHG RQ WH LP STHG \ IHTE FXUWHO® DDMEGI QS 6
7UDXY VUMY DAP DMUMY Z W DQHNXAYDBOAMP 2 \WMHUWOQDRHWP HAVIGHGSOGIQINDO HU ~ \WH&RP SIQ GVHUGFOWGRUSOIGI) FDK GYIGHI/OEG
R RABXUH® H SHAVIR GR R LOWH XM ( [ SHAMG YRIWMIM 1 EDVHG RQWH DO HG @O KIWRUFDOYRIMINY R WH &RP SO0 v WRAN RYHUD U-SUAHQBMYH SHIRG
7KHZ HIKWWG DYHIDIH H SHAMG @ H UHSUAHON WH SHIRG RYHUZ KIFK WRFN EDVHG L7 DB/ DUH H SHRMG R EH RAMBQEQ) DG Z DY GAMP LGHG EDHSRQD QP BHUR IDRRY
LFOAQ) KIMRUFDCY HIKWMG DYH.IDIH DQG SURWAMS KRTEQ) SHIRG/ | RIWHUP DQQI XQH HFMVHG KDY \WHFRQMPXDOMP VR WHERP SO0 VRN EDHG LY DB/ YHAY
\AKHEGVDGH SHABIMRQ/R [ XMUHHP SR HHEFKDYIRU

1HNVGRPH / RW SHU&RP P RQBKDH

UDUF GHAGRRP H BW SHUFRP P RQWKDIHLYFRP SXAMGE. GYIAQ) GHAGRRP H GW GW/WHI CLUP DUNAAYDDHR GYIGHIB/GFOWGE. \WHZ HIKWG DHIDIHQ® BHJ
R \KOWWR FRP P RQWRAN RAMBEQ) GAUQ) \WWHSHIRG ' LOWGE GHAGFRP HSHURRP P RQWKDH LV ARP SAAMG B GYIAQ) GHAIGRRP HBW/\KH | UP DHAYDOHR GYIGHBY
GFOWGE WHZ HIKWG DYHIIHQ® BHUR KDWY/ R FRP P R WRFN DQG SRMNIT AOMYH RAMBOAQ) KDWY/ R FRP P R AN GAUQY) WWH SHUIRG \R UH GRARH SRMMIC
AOMRQ\WDWFRXT RAFXUILRP . FRP P RQVKDUHY WACEGIWURXI K. FRQIM HWKDUH DUDQIHP HOV WHAN RSWRQYDQGZ DUIQN $ VR 6HBMP BHU DG WHIRTZ Q)
AP VZ HHH FOGGIURP \WHFRP SXBMRQR GOME GHABRW SHUFRP P RQVKTUHDAKHUH | HANY DQIVAOMYH
) ROWH\ HOWHIGG

6HBWP BHJ

2 SIRY/

) ROWH\ HDWHG-G6HBWP BHU DG GWSHMDMHEDIE DOG A0S RUFRQMXGQ) RSHDIRQY DUHFIBX MM DV RIBZ V
) ROWH\ HOVHIGG

6HBNP BHJ

/ RWIURP &RNQ) RSHIDMRY/

1 HVERWILQQRIFRQURTCY LQMIIKN

3UH HUHG WRAN GYIGHIBY

1 HABRW CSSOFCEGIVR FRP P RQVKDUHKRTHY
© HIKWGS YHIDHL XP EHUR 6KDWVYDME ' LOWMG
/ RVSHMDOH %DIF ' LOWG &RQIMXQJ 2 SHDIRY




) RMJQEXUMA 7 DQUDMRY* DIQDGERP SUHKHAYH, FRPH / RW

, QFRXQNIHV 1O Z KIFK WH&RP SDQ RSHIDM/ DG WH | XCAMRDORXUHA LV RMHUWDQWHS 6 GRIDU DAV DQG QRN DUHWIQMANG XMQ) SXEDKHS H FKOQIH
DRV LQH | HANDARH FRQRICDMS EDIFHVKHNEDM 5 HYHOXHY DQGH SHOHYDOGFDK | GZ VOHWIQMME XMQ) DQCSSH P DMZ HIKWWG DHIDIHH FOQIH DM RAHSHIRG
5 HXEY WEQUDANRQ DA HON DH BFREHE DV D FRP SRHR  CFRXP XOAG RKHUFRP SUHKHOMYH LFRP H RQ \WWH CFFRP SO0 Q) FRORIEDMS EDDIGRH \KHHV) RUWH\ HOY/

HIEQ 6HBAP BHU DG 6HBAP BHJ FRP SUKHLYH BRWIGFOGHDJIOQR DGDARWR UAS-RAYHD Z KLFK Z HHHQWBD |URP IRMIQ
PXUHR WDOMIRY
$ VR DQGIRAH\ HDUHDGHG6HEWP BHJ DG \WH&RP SDQ XVHG\WHIRTRZ LQ) H FKOQHUDMY
$ SSR [P DM $ S LP DM
ZHIKAGDHIDIH ZHIKWGDHIDIH
H FKDQJHWDM) RU H FKOQHUDM) RU
( [ FOQHWDMDV \WH\ HOUHIGG ( [ FKDQIHWDMDN WH\ HOUHEG
SXUHRA 6HBNP BHU 6HBNP BHU 6HBNP BHU 6HBKP EHU
,QADR5 XSHH
* UDVWAMIQ3RXQG
5 HROWALFDARY/

&HYEQ WO LFDARQY KDYH EHHD P 0GH R SURJSHURG CP RXQNV\R FRIRP \R \KH PXUHASHIRG SUAHQBINRY 7KLY KOG QR HIHAARQ WH &RP SDQ v WBIAP HOAR
RSHDMRQY RUHBIGHE HDQQIV 7 KH UHFDW LEDARQY FHIAUDURXQG \WH UFDMI LFDARQ R \WH DXV DQG ACELONAY R \WH &RP S IV GMRQMXHG RSHDIRYY RZ. XQEHJUWH
KHDAQIV3$ WHVR QVFRQMXHG RSHDIRY/ DJG3/ ICHOMMY/ R QVFRQMXHS RSHIDIRY RQWH &RP S0 T & RQRIEDAG %OMQFH 6KHAADGE WH RSHIMRIDOUAKOVR \WH
AVFRNXHSE RSHIDMRYXQCHMHKHIAQ R 3/ RWIURP. GVRQIMXHGRSHDIRYY GHAR W~ ROWH&RP SDQ IV&RQRIEDMG6\BAP HYR 2 SHIDIRY/

&RUWHRNRQR DQ, PP DMIDY WRULQ3 UMRX® , \WKHG) LCDRDCB\BM HON

BXEVHIXHAR WH IMXOGRH R RXUI LCDGADOMBAP HOW | RUWH \ HDUHXGHG 6+-BWP BHU D0 LP P DMUDOHURUZ DV LGHQINLHG DQG KDV EHHY FRUMAMS LQ RXU
KIIRLIFDCLQ) RUP DINRQ UHIDMG R WH FOBX@MROR  HQIQIVSHKDUA 7 KHRUWLDCFOBX MR GG QRABNHLQR CFFRXQARHI DUYDOHR WHEHIH  3UH HIMHG 6\RAN AYIGHIB/
GFOBGEUQ) WHSHIRG $ GAWRIED D/QVPXWHECERYHWWHIP RXQAR HQQIVSHKDUHI RUGVRNXHE RSHIDIRQYZ DV RABIHIMG

7KHHIHFAWR WHFRUHRARQWRWHLQEYLGDOCH | HAMS QCHLAP VIQRXUE RQRICDMS 6\VBMP HOWR 2 SHDMRQ/DHDYI RIBZ V

6HBWP BHJ
$ VSUHMRA® WBRWG &RUHANRY/ $ VARWAMS
/ RVSHMDH YDIE ' LOWG
&RQNXCQY) 2 SHDIRY/
" DARQMHG2 SHDMRY/
YMQHN&RP ELQDIRY/
7KH&RP ST DFFRXQVI RUBXMQHN FRP ELCDIRQY XQEHU) LCDCADCS FFRXQIY) 6\IQEDB/YROG 3) $6%  $ FARXQIDY 6\BEDLG/&RAILFDIRY $ 68 30MQHN

&RP ECDIRY XMQ) \WHCFTXMMRQ P HMRG R CFFRXQIY) DG CAFREQIO WH DAV QG ACELMMY R \WH CFTXIUHS EXMGHA DU UHFRUGHS DAKHUI DU YDDHY DAKH GOMR
DFIXAMMRY 7KH H FHW R WH SXURKDH SUFH RYHUWKH HXIP DAG | DU YDOH LV UHFRGHG DY JRREZ L@ $ @OFTXAMNRY FRIV D H SHOHG DV LGRXAUG 8 SRQ CFTXMURY \WH
CFARX QDG UAKXOVR  RSHIDARQY DUHFRQRIEDAG DVR - DOGVXEVHTXHAMR\KHOFTXMMRQ GOM

SHHO® MWXHES FFRXQINY) 3URRXCHP HOW1 R HAY | HRARWH

,Q2 RREHU \KH) $ 6% MKHGS 68 2060MQHNV &RP BCDIRYY 7RILF $ FFRXQIMY | RUSRQAEFVES \WHN DQG & RQMPW ICELONY|URP &RQMPNZ 1\
&XWRP HY 2$68 1R © $68 1R Z LOUTXUHFRP SOQHAR CSSO WHGH IQURQR DSHURP DFHREQIDARQXQEHUE 68 7RIF  \RUFRIQ] HOQGP HDXUA
FRUEPADRHN DG FROMPAICEONY LH GHHIHG BYHH UHIDMY \R FROMEFV Z LW FXRP HY \KDADUH CFTXULHG LQ D BXMGHN FRP BLQDIRD 8 QG-URUMMB 6 * $$3 DO
DFTXUUHUIHHDD WHFRIQ] HY DAV CFTXWUHG DQG CCELONY DAXP HG L DBXMCHN FRP ECDIRY LGFOAQ) FROMPADXHN DG FROMPATCELONY DUMQ) 1URP UHYHH FRQUEFW
Z AN PXRP HY DVOUYDOHRQWHIFTXMUMRQ @M $68 1R Z LOUAKNQWHIFTUUUBFRAEQ) CFTXUHE FROMPADAMN DQG (RO ROWH VP HEDLYWDZ RXT
KDMHEHQUFRGGE \WHOFTXUHEH RIHWHIFDAMROXQEHUS 6& 7RIF - $68 1R LVHIHRAYHI RUI VDD, HOWEHILQRQ) DWW HAHP BHU ZI\WHI®
DERSIRQSHP WG 7KH&RP SO KDVOERSMGWMLYS 68 DV/R 2 AREHJ DQGOBSTHEMARWH+ HVHL 0 HRKOQFDO \@ CFTXMMRD

)




2Q-XH WH) $ 6% IMKHGS 68 ) DU9DDHO HOKUIP HOV 7RSIF ) DU9DDHO HOKUBP HAR ( TXW 6HPXUMEY 6 XEMPAIR & RAEFXD06 B!
5 HIURMRYY 3$ 68 ©OZKEK  ROULHAKHIXAGHIOS 6& ROWH | LUYDOHP HDXUHP HAR' CQHIUN VHRXUMY KD \XEWRAVWR D FRQUEFXDOVB BMRNRY
DG UATXLUA/\SHRLLF GVRBRAKUY UHIAG VR \KFK DQ HDAW VHRXUW 8 QGHUPXUHOAIXLADGFH \WWINHKRTHY KDYH REVHLYHG GLYHYMW LQ SUTFNAH UHDMAG \R Z KHKMHUFRQADRNOC
\DB! UHIFNRQY \KRXTS EH FROUGHHG LQ WWH P HDXUHP AR WHIDUYDOHR  HIXUY VFRXUMIA/ \KDADUH \KEMRAAR \WKAK BMMRNRYY 2 QWHEDIV R LQMSUABIRY/R H Q)
JIXEFH DQG \WH PUMHACMADH H [P S®1 1Q$ 6& R D UMKURNRQ RQ WH \DBI R 0 HIXW LOXUKP HIWARP H MY XVH D GVARXQAI RU FRQATFMIO\VDB!
UAMRNRQY Z KHQ P HDAXUGQY) 10UYDOH Z KIG! RKHY YLHZ \WWH CSSIFDARD R \KFK D GMVFRXQAIR EH LFRQUMMMAZ WK \KH SUCHISBVR $68& 7R UHSFH WH AYHIW 1Q
SUIRNFH DQG LGRIDH \WH FRP SDUTEAWV R USROG | LQDGADDLQRP DIRD $ 68 FOUI LY WY IXEGRH DG 0P HIB/ \KH LAOMADAYH H TP SB1 $68 1R Y,
HIHAMH | RUILVADO\ HOY BHILQQQ) DWU' HRHP BHU Z W HO® DERSIRQ SHP WG 7KH&RP SO LV PXUHM® HYCODMY \KH LP STRAR \KLY$ 68 RQ RXUILGDGALC
MBRP HOV

Q-XH  \WH)$6%IMKG$68 1R ) LCDGADD, QMUKP HV - &UHAW RWHY 7RSE 0 HDXKUP HQAR &UHEW RWHYRQ) LQDGADD, QAKP HQV Z KIFK
P DNV QU LFDQAAKDQI VAR WH CFFRXQIY | RUFUHAWERKHY RO LGDGHDCDWHIV DG GVFBRKUAY CERXANEP 7 KHIXIGDGRHDSSTHVR DZ LGHYDUHIV R | LCDGRDCDAHVIGFOGQ)
WDCH UHFH.YCEGW DQG FROMPADXHN DG LV H I HARYH | RUWH &RP S0 | RUDQQMOWERWY) SHIRGYEHILQQ) DWW HHP BHU DOGLQMIP SHIRG/\WHHQ 7KHGE
JIXEFH RO WH PXUMAH SHRAMG FUAWERW 1&( &/ LP SOILP HQAP RG-OUHTXLUA DQ HANP DM R H SHAMS FUGWERAHY P HDKUHG RYHUWH FROUPADOM H R 0O DAHAKDA
FROIGHY| RUFDAVR | XWXUHHFRGRP LF FROAWRQVLQ DEAMROWR LQ RIP DINRQ CERVEDANAYHIV DG PXUHINFRGEMRYY | WIHTXLUAY HOMA/ VR FROGHWHUMI RE GWHYHQL LWy
WP RM ZKIFK P D UAXOVQWH UFRIQURQR FUHEWERKHYRQ DXHMWDAGR CRAKDYHHYGHIFHR FUHAWHMIRDIRD 7KH&RP STQ 1\ FXUMQ® HYDODMY \KHIP SCAWR WY
$68 RQRXUI LCDADOWTM HQW

,Q1RHPEHU WH) $ 6% IWKHGS 68 36HIP HG HERWY) 7RSIE ,P SIRVHP HOVVR 5 HSRMIEBI 6HIP HQV \NFARKUY  3$ 68 T ZKEK
HKDGFHWHAVFBRKUY BT | RURSHIDACY VHIP HQNVIQWHE&RP SO0 1V DORODGGLQMIP FRORIEDMS | LDGADONBM HON $ 68 LVHIHAYHI RAWH&RP SDQ 1RU
DOQCOUERWY IRUIMVDD  DOG IRJIQMIP SHIRG WERWY BHIQRQ) IQIMDD  RQD UMIRSHRAIYH EDLY ( Db DERSURQ LY SHP WG 7KH&RP SO LV FXUHO®
HYDODMY WHLP SCRAR RXUSHIGAQ) DERSIWRQR $ 68 RORXUFRQRICDMG | LCDGFLCOWIAP HQN

7KH &RP S GRHY QRABHIHYH WDADQ. RKHUUHFHQ® LWKHS BXVGRA HAH | HARYH DFFRXQIY SURRXGAHP HW I DERSMG Z RXQB KDYH D P DAMUDOH | HAARQ WH
OFFRP SDQ Q) FRORIEDAG | LDADOWTM HW
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*XUQ) WHILWDOWUR IVDO HU. WHERP ST RN HGIWUHSRCY \HIP HOVAR EHLQ@HZ W IWFXUHANUKAMUM 7 KH&RP SDQ. U-SRWDQG HYDODM/
I LQDGALCOLG RUP DIRQ | RUKUHH PXUHQAHIP HON \KH 6HRXUMNY VHIP HQWVY, GEAMMDO6 HYLEHY VI P HOADQG WH & RISRIDM VHIP HA7 KH KIWRUFDOVIP HONKQ RUP DARQ KDV EHHD
UHFDXWR FRQRP \R\KH XU P HOAKKAMUA $ Q@IQMYHI P HOABQLRNRQYKDYHEHHDHIP LQDAG YOO DHSUAHRMGGHAR - HIP LQDARQY
2 SHDIMY \FIPHQN

7KH&RP SIQ GHMP LGHVIWUBRYY XQWIQCFFREDGFHZ LW \KH) LOOGADDS AFRXQIG) 6\BUEDB/YROG 2)$ 6% $ AFRXQI) 6\BUEDG/&RALLFDIRY 3$ 6&°
6HIP HG HERMYY 7KH&RP SDQ HYDODAY D USRI XQUWE |IAIGHOM (Y W RSHDMY VHIP HONXQEUS 68 7TKH&RP SIQ RSHIDAW DV | RAURSHIDIY \HIP HQW
Z KIFK LV U-SRUMG LQ D P DQGHUFROUMMMZ 1\ WH LOMCDOUHBRUY SURMGHG VR WH FKIH RSHIDIGY GHAMRQP DNHU 7KHFKIH RSHIDIY GHRMRQ P DNHULY UAERQUE®D! | RUWH
DEBFDIRQR UARXUAHY DG DAHAQ) \WHSHIRWP DFHR WHRSHIDY \VHIP HQADQG KDY EHHQLGHQWIHG DV6 IO RIOWHE&( 2 R WHERP S

BHRXUW

&HP W V6 HRXUMY \HI P HOWRSH.DMY XQEHAKHO LFRQ ELDQG\WDAGHIYHUPXARGY HEJH\R \B DUHDQGKOLEZ, DUH\WMKQRBILHY

91FRQ, QBWMHY DP DNVUMY RZ GHG\MMEMADY - SURVLGHY HIG R HIG VHRXUMY VROMRQVAR P HAARHVRXI KHXWVRSRUDM LOGAMDOD0G J RYHP HMEOWHRXUMY FKDEBIIHY
9 LFRQIV SURGFW LFOCH BLURZ VHUEDHG YIGHR P RQWRLIQY WX WP/ G DCDOWFY EDAHG BFRIQURQ M WP V' FIP HIDY VHLYHY DQG CDFRHW FRQUROM WP VI RUHYHY DSHWR
HRXUMY DG \KYHQIGRH LQ LGBXAMDODOG FRP P HADDI CAMMY |HEHDOSIMRYY KRSMIY XQYHMWY \FKRRY DG | HEHDODOG WM JRYHCP HOAR | LR/ 9 LFRQ SIRIGH
PN HEJH P LWWIRQFUMFDOHRXUMY DG YLGHR VKUY HEDGFHVROMRQ/ X LQ) $ WVIFLDD QMMIHGH $, EDHGEDDORIKP V

)




, GMUDCBHMEHY

&HP W 1V, QOWMIDOS HYLEHY VHIP HOARSH.DM/AMURXIK \WWH ELDQG $ GYDQRHS, QGAWMDOSHYIEHY 3$,6°  WDAR T HY MQIGIVRXUAH H SHWYH DOG \HYLIFHY I RUWJILQY
P LQZ WKWY 10O SDOAP DQMDEFH HIXSP HOAHMRAIRD HBFDIRY DG GMDWHP E® \R AYHILHG PANRP HY : H LQABIDKLIK SUHAMRQ HIXLSP HQAMLQ D Z LGH YDUHW R
LGBMMDOP DNV ONH DARP RIVH  SUQIY DOG JUSKIEY LOGAMMDODARP DIRY SCADILQ) DG AKHP LFDY [P RQY) RAHY © H O D G0AQ) SRYIGHUR  UHICELQW GUYHD
P DQMDCFH DG FROMANMY \ROWR/I ROWHP DFAKLGHY  SCADILQ) SUQINY FKHP LFD0 QG RAMHUP DX CRXMUQY P DNV 7 KHI RFXVLY RQPXWRP HYAHHN.GQ) VR CRUHYHI BDMJ
DAHAXM] DIRQ DG UHIDEOI \R ARV DQG LGFUDH SIRGAIRD [URP H LMY DAHIV [FOGQ) \P DIDSURWAV \KWEIQQ) FOBAED VADRXQGY P DQMDGFH \SHADY
Z HEQ) \HYFHY DOGKUK TXOMW VD REQ)

7 KHIRGBZ LI \BEGV\KP P DU} HWHE&RP S0 VVHIP HOMQ RIP DIRD

<HDUHJG-G6HBWP EHU <HDUHQGHG 6HBWP EHJ

, QGXMMDO , QGXWMDO
6HXUW 6HIMAV &RBRDM  &RORIEDMS 6HXUW 6HIMAV &RBRDM  &RORICDMS

5 HYHQGY
&RWR BYHHY
* LRWSIRLW
2 SHDMY H SHOHY
600V JHHDO DG 0P LQVDAYH
" HBUHADMRQOGGEP RYY DR
* RREZ LGP SOILP HV
5 FVHOUAK DG GHYHERSP HWV

2 SHDNY ®RW LGFRPH
2\MHUGFRP H H SHOH

6HBWP EHU 6HBWP EHJ

, GQIVICEGIS WHV
BHRXUMY
, QOWMDOB HYLFHY
&RESRDM
" VARG RSHIDIRYY
7RG WHV

7KHERP ST JHHIDAV UYHOXHI URP SURSENDIBY DUGVHYEHY | P IWAKEMG DU GRDAGLOWHS QWGEVTIMY 7KHS QWES. LQIGRP DJ5, QD 5 HHXH DG B
QYHGEDXHNG RP DIRQI RUNHERP SO LVDVIRGBZ V

) RUWH\ HOUHQGHG
6FBWP EHJ 6FBWP EFU

5 HYHQGY
8 QUMGE\DIAY
8 QWG. LGP

6HBWP EHU 6HBWP EHJ

| RY Q/HE$ WHV
8 QUMGE\DAY
8QWG. LGP
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) DUYDOHLY GH LGHG DV\KH SUFH\WDAZ RX@ EHUHFHYHG XSRQVIBIR | DQ DAVHNRUSDIG\R WEQU HUD QCELOW LQDQRUEH® WIQUERNRQ EHA HHQ P DUNAABASTON DARH
P HDXUP HOAGDM $ WUHH BYHOKLHIIUAQ L DSSTHG W SURIMY H WH LGEXW \R YDOOMRQ WRKQTXHY XVHG \R P HDKUH I UYDOH 7 KH KIHDK. JLYHY \WH KLIKHASURIW \R
XCDEWMAG TXRAMG SUFH/LQDRAMHP DNV RUGHNDCDXHVRUGCEOMY / HHD P HDAKUWHP HONV DG\WHEZ FWBUIRIMY VR XGREVHYTEBILGEXV / HAHD P HDMKUP HQV

7 KHWUHGYHYR \WHI DUYDDXHKIHIDAQ XQEHMHIX @R RUDUYDOHP HDAXUHP HOVDHGARIE-GEHRZ

JHHD 2 [ HHD LGBXW DUH TXRMG SUFHY XCQOENVAG LQ CRAYH P DUNHN | RULGHIFDODAHN RUCCELOWNA \WDAKRH USRI HMV KDV WH CELOW \R CFRHW DARH
P HDXUP HOAGDM 2 XU/ HYHD  DWHIV LGFOGH FDK HIXLYDBQV EDQNHUY CFRFBCRHY WIEQ) \HRXUMAY LM HON DO LOYHIR HOAXQBY 7KH&RP SOQ. P HDKUA/ \WDEQ)
\HEXUMIYLOYHXR HONV DG LQHAR HVXQB/ DATXRAG P DN-A/BUFHYDAKH . DUHWDGHGLQDQCRARYHP DINAAZ WK \K | LELHAWYROP HOGG! UNXHR R WIQORAIRY/

/HHD 2/ HHD  LOBXW DUH LOBXW RKHUWER TXRWMS SUFHY LCFOGHE Z WLQ/ HYHD  \KDADUH REVHYCE®! | RUWH DARANRUACH QW HWHJGUHA® RULQAUHR® || \WH
DWHARUACH QW KDY DVEHAILHG FRQUERXDOMP D/ HYHD - LOBXWP XWNEH REVHYCE® | RAVVEWERNID \KHIXOMP R \WHDWHARJICH DN

[ HHD 2 [ HHD LOSXW DUH XGREVHLYDEGA LGEXW | RUWH DXHNRUCCELOW LQZ KLFK \MHHLY QMBI Ll 0Q P DUNAATRRAY | RIWH DAVHARJACELON DAKH P HDAXUP HA
DM / HHD  DAHIV DQG QCELOWAY LGFOXGH FRWP HKRG LY HOV JRREZ LGD LQIBCILEG! DAHV DG SURSHW STIQADQG HIMXLSP HWZ KLFK DUH P HDKUHG DAYDUYDOH XMQ) D
QVFRXQMS FDK | BZ DSSURTFK Z KHQWH  DUH LP SOUHG 4 XOQIBIWH LG RUP DIRQ IRU/ HYHD - DIV DQG QCELOMAY URMEZ HS DAHIFK WERM) SHIRG LFOGH LQAFDRY R
\LIQU LFDQAGHMIR DARQLQ\WH HILQQIV SHIRP DOFH FUHEWDNY  DAHATYXODN BXMGHVSRGHAVR \WHIQMXMH DG LDIADOGEFDRYR WHLQYHKM-V CELON \R FRQMDH
D/DIRQ FRFHO

7KH&RP SO0 W1 LUYDOHDXHVI RAKH\ HOWHIG-G6HBWP B-U DG DUHDVIRTBZ V
4 XRMG3UFHVIO 6LIQU LFDQV
$ ALYHO DUNHVIRU 6LIQU LFDQVR \WHJ 8 RAVHLYCED! YODIFHDVR
, G-QIFDCS WHV 2 EVHYTE®!, GBXW ,BW 6HBNP BHU
| HHD | HHD | AHD
$\WHV
, QYHE HWQP DINHBEGIV-XUMEY LFXGHGLQWRW
WP QMR HOV
4 XRMG3UFH/IO 6LIQULFDQNV
$ AIYHO DUNHNIRU 6LIQU LFDQVR \MHJ 8 ROVHLYCED! YODFHDVR
, GHONFDCS \WHV 2 BHYTES!, (W ,BW 6HBWP BHU
/ HHD ) )
$ WHV

, QMR HOAQP DNABEGIVHRXUMAY LFOG-GLOWRW
WP LOYHKR HQV
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$ VEMADY R WHERP S0 SDMASDANLQDFRQRMKP 1O REHMRVHD LOKUHIURXS FOUHFRYHIIHI RUWHP SB H 7 KHSOQLYOP LOVDMG B YHHRD* RS
DOG\WH&RP SO P DNAVP RQKD GHSRVWLQ DWKWATFFRXQAR FRYHUP HAFDCRDIP VDG OQ OGP LOVRDAYHFRWWDRRALDAG Z W WHSDO 7 KHHIXQBY D/WTXUGE. \WHSDO
DUH UMMM LQ QDMUH DG P RXQAG R DG D/R 6HBWP BHU DG WASHAWHD $ CAWRTD WHHZ D/ R UAIRAG FDK 1Q
HARZ SHAKHSXUKDHDI WP HQZ W+ HVH 0 HFKDQFDD/ \8
127( +75%' ( 5(&(,9%3% (6 1(7

7WDCHUFHYDEGY GHAFRQMVR \WHI RTZ LQJ

6HBWP BHU 6HBWP BHU 6HBWP BHU

7 WWEHUHHYDE®RY
$ @Z DAHI RIGRBENCIHRXQV

7 UDEHUHHYCEGV L GFOGH P RXQV GXHI RIMKISSHE SURGFWDQG VHYFH/ BB G
$ @7 DIHI RUGREWKTFFRXQIVLGROGH/HIP DMG GRWH/UAKAY | URP \KHLTELDIV R RAUPXWRP HYAVR P CNHWHUHTXUWHG SD P HQV
127( +35(3%, $1' 27+(5&855(17 $66(76
UG DG RKHUPXUHMDAHVFRQIWR \KHI RTBZ 1Q)
6HBWP EHJ 6HBWP EHJ

3UBIGH SHOHY
3UEDGLOMIRY
" HHUHSFRW
SUEDGLGRP H\ B/
9$7 DOG* 67\ WHAHYTE®!
3U-BDIG H SHOWH/DQG RMHUDWHMVRED

127( +,19(1725< 1(7

,QMHORY GHAR UAHYH/ FROIMAR \KHI RTBZ LY
6HBWP BHJ 6HBNP BHJ

5[¥ PDMIOY
;. RINIQSIRIUAW
) LQWKHGIRRGY/

/ BV $ @7 DOFHI RIQMIRY REVRBAVAHIH
,QHORY +QHAR DIBZ DFHI RUQYHRY REVRBVAHIH
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3URSHW DOGHIXSP HAIH\KP P DU} H3DVI RTBZ

6HWP B-U 6HWP B

/ DG

YXN@Q) DGODHRBELP SRYHP HV
) XUWMUHDQGR | LFHHTXLSP HQW

&RP SAMYOQG\R\E DA

0 DFIQHY DQGHMXSP HW

| HW $ FRXP XM G-BUHADIRD
3URSHW DQGHIXSP HQAGHW

" HBUMALDINRY OOG CP R DARQ R SURSHWY DG HIXLSP HQMRBBE CBSUR LP DA oG IRUI VDD HDW HOGHG 6HBMP BHU DG
UASHRARYHD UFREHED/JHHDOD0G 06 LQWWDAYHH SHOHVRQWHERP SO0 W FRQRIEDMG WP HWR RSHIDNRQY QG FRP SUKHQLYHLGFRP H RW

127¢( +*22"' 0,1/

&KOQJHVIQWHFOLW LQ) [P RXQMR JRREZ LB\ \HIP HQADUHDVIRBZ V

6HRXUW , QGMNMDGH A &RBRDM &RQRIEDMS

YDDQFHDGHEWP EHU
,P SOLP HONBRKFY

5 HROWL LHG\R DAVHVKHIS | RADBH
YODQFHDASHEWP EHU

$ FIXOMURY

YODQFHDASHBWP EHU

) RUWH\ HUH)G-G 6HBWP B-U @R PSP HWR WHE&RP SDQ IV IRRZ L@Z DV WHREHS DG | RUWH\ HIUHGHS 6 HBWP BHU DR P SOLP HOAR \KH
&RP I VIRRZ l@R ZDVBHRGHG

127(  27+(5$66(76
2 \WHUDXWVFRQIAVR WHI RTBZ L

6HOWP B 6HBWP B

5 HQWOG-SRIW

, QAR HQAQO DXMSBLHHI 5

2 \WHJG-BRIW

" HP RQMDARQHIXLSP HWXSSTHGWR UAHIDLY
2 WHUDXHMVRED

127( +$&&58(' (; 3(16(6

$ FFXHGH SHOHVFRQIMWAR \WHIRTZ LQJ

6HOWP B 6HBWP B

$ FFRH-GH SHOWY
$ FAXHGSD LRD

$ FROKHGZ DWDQN
$ FRKHG H SHOHAREORED
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7KH&RP S VG HIHG BWYHOXHDVR DG I RAMH\ HOYWHGHG6HBWP BHU DG DHDVIR®BZ V

) ROWH\ FOUHQG-G
6-BAP U 6-BAP EHU

' HHBGUVHHDAEHILQRQ) R SHIRG
1 HADGAURY/
" HHUWG VR \E DUHUBYHOHY
5 HARIQ] H3DVUYHH
" HHUWHG VR \E DUHUBYHOHY
" HHUHG BYHOHDMGR SHIRG
1 AWV PAUHYBRWRD
/ RY WP GHHUHGUYHHDWIGR SHIRG

127(  &2175$&7$66(76%1' /,$%/,7(6

SURMPAFRQMFWWSLFD® SURYIGH I RUDVAKHEXBIR BV R SHAHQEIHR FRP SOURQR \GHALLLE VBN LGKHHQAIQ \WH | XOLEP HAR \WH &RP STQ) W SHIRP OgFH
REQIDMRQV 7 KHVAKHEXBVI ROVKFK ELEIQIVXKOD GRQRABUHAVHD P DK WHVAKHEXGIRQZ KLFK FRIVDHLIGRXUG $ VD UAKOVFRQMPABYHOHUFRIQ] HGLQWHWERP HOW
R RSHDIRQY FDQ OGG X\KOW GRYALIHUIURP TP RXQIVWDAFDD EH ELABG R WH PP HUDADD. SROAGAUCQY \WH FRQMPAS P RXQIVE\ Z KLIFK FXP XOWMYH FROUEPAUHYHH
UWHFRIQ] HSRQDFRQUIAAD/R  DILYHDGDMH FHHB/PXP XOAYHELQ) V DQG XQELABIG UHAHYCEBM AR \WH PXMRP HUXQEHUMH FRQAIPATUH UH BRAG DY D FXUHIADAHNQWH EDDGRH
\KHAV XQEUWH FEBIRQ 2 &ROMPADMN $P RQNVE Z KIFK FXP XDAYH BV \R \WWH PXRP HUXQGE-UD FROMPAD/R D JLYHD @M H AHHG FXP XOYH FROMEPAYHOMH
UHFRIQ] HG DUH UH GRRG Dy D PXUHACCELON LQ WH EDDQRH \KHAV XQG-UWH FEBIRQ ? & RQMPAMICE.MNY & RGWRIOUABIRIH BBUAHON WH SRWRQ R \WH FROMPASUFH
Z WNKHIS XQMDNHZ RN VKBTI FRP SBIMI RUDAKUDGFHR \WH&RP S0 v REQI DIRQ/AR FRP SBIMWHNE

7TKHIRZ LY LVDWP P Y R WH&RP SIQ v XQHRP SBIMG FRQUERV

) ROWH\ HOUHDG-G
6HBNP EHU 6HBKP EHU
&RAVLGPXUHG ROXGFRP SIMG FROMFN
(P DAGIUIRWSLR LW
$ SSIFCEQIECYV\R DM
6HBAP BHU 6HBNP BHU 6HBAP BHU

, FOGGLOWHIFRP SDQ Q) EDDFHKHNXQEHHI RIBZ Q) FEBWRY/
&ROMPDIHV
&ROMPNICE DAY
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TKH&RP S LV SDW W FRQAFW Z KHIH Z H GDVH SUIRSHWY 1URP RKHY XQEHU FRQALFW FDWI LHG DV RSHDIY GDHY 7KH &RP SO SUP DO GDHY RILIFH DG

RSHDIY | CAONY YHIFBY DGR IFHHTXASP HQW7 KHZ HIKWGDHIDHUP DQQ) WP R RAURSHIDIY GDH/Z D/CSSUK P DM\ HOY/ D6 HBWP BHU DG \HW
DA6HBWP BHU / HDHOHOWZ HH Z1\W FOWMILIHG D/ VKRWMP DASHBWP BHJ DG ZI\W FOWI LHG DY \KRYWWMP
D/6HBWP BHJ 7 KHZ HIKWG DYHID H GVFRXQADM XVHG R P HDUXUH GDVHICH QW Z DVESSUR P DMD D6 HBWP BHJ DG TKH&RP S XVHG\WH

WDMLP STHWQWHEDH Z KHHNJRZ Q RUIWICRHP HQRCERWRZ 1QJ) UDAM Dv\KRH UDM XVHG VIR GVARXQANHI XMUHEDVHSD, P HQWV
7KH&RP SO DOR P DEHWHOARXQIMY SRIA GFRMRQRWR UHRIQ] HEDHDAMWDGAWHOWY IRUGDH/Z W DWP R P ROKVRUGW

7KH&RP SDQ VFRSRIDMVEIP HOMBDAVISSUH IPDAMD  VDXOHIHR RILFH\SDFHIQUARRNDQ 1 < RQDP RQK R P RQN GDHDAD /R SHUP RQNZ WK

R H SHOHIRUWH\ HOUHXGHG 6HBWP EHU DGOSR IPDMD  VDAOMHIHAR RIFH\SIFHIQ&®YLY &$ RQDP RN \R P RQK GDH DADP ROMD UHAR
ZLWK R H SHOH IRJWH\ HUHXGHG 6HBWP BHU 7KH H SHOH LV XQEHUWH FDSWR) 3+ HIHIODQG D LQWDAYH R \WH &RP STQ T & RORICDMS
BVBMP HYR 2 SHDIRY/
$ UFRGAODIROR XQAVRXQMSFDK | GZ VAR RSHIDIY GDHITEONYBFRIQ] H3LOWHERQRIEDAMS YODIFHE KHANDGHEWP BHU DMAHVRW EHBZ
<HIYHIAQ 6HBAP BHU 2 SHDMY / HDFV
7KHID WU
8 QAVFRXQMGBDHSD P HOV
$ P RXQNBBUAHY LQMAW
" DARXQMSGDHSD P HOV
| HDHFRWI RAKH\ HOYHIGHG6HBAP BHU DG DHNVRWEHBZ
) RAKH\ HUHG-G
6HBAP BHU
2 SHDMY GDHFRW
7RECBDHFRW
127( +/,1(62) &5(' ,7$1' /21* 7(50 /,$%/,7,(6
/ IQVR FUAW
2 Q-DAY WH&RP SIQ HOMUHG LQR D WIBAMID) WP HAZ LW 6\WHAM YA &DSABD/ / & 7 KHBQGHUKDY DIUHGWR UH UDQ DG | RE-DUWP SRIUO |URP
P ING) UHE-P SINRQ/XQEHMWHCRM/I RUDSHIRGHIAQ) RO$ SUO , QDGR WHFRP S0 KDVDIUHG\R DOLGFUDHR \WHRAMBAQ) EDDFHR WHCRMIKHG RO
6HBWP EHU I RUWH RIWLGDODP RXQAR B 006G \WH RWEDAQ) EDDGFHR \WH QRM IKHG RO) HEDOW | RUWH RUJLGTODP RXQAR
B 7KHDJJWIDMDP RQMWR KDV EHHQ UFRUGHG DV IQMIAN SHOHRQWH&RP SO IV &RORIEDAMG 6\BAP HOWR 2 SHIDIRQY DG & RQRIEDMS
6\BAP HQVR &DK) BZ
2Q) HLY WHERP S DQG) XORQ %OGN DIUHHG VR DQ P HIEP HYWR\WHO DA JUHHP HAS HIDAEQ) ) LQDQRD0S RYHIION DG (QDADD  HIVH.IEGY
DMGEHBAP BHU
2Q0 DK WHERPSI) DUG1,/ ) XQAQ) DIUHE DADD [P HIEP HOMR \KH WP G0 DI UHP HOAGDMS 6HOWP EHJ 7KLY DIUHP HALP HIB/ WH
P DMIW CDM\R' HR-P EHU DG CP HIG/ \WH LOMMDM \R $GAMNRTD WH&ERPSDQ SOG LQ | H4/ DQG P 0GH DQ DEAWRDOSUGHRSI0SD P HYR
RQO DK DG LV UHTXULHG \R P DNH DQRAMHUDGAMRDOSUGASO0SD P HOAR RORUBHRIHO DFK 7KH&RP SDQ KDY CFFRXQMG | ROWLY

CP HIP HQADVDG-EWP RGLLFDIRQ




2Q0D WH &RP S0 DOG 6\WHHMYIAB &CBMID / / & DIUHHS R DQ P HIEP HOAWR WH QRM LWKHG RQ 6HBWP BHU | RU\WH RUWLCDOLP RXQAR
7 KH DIWHP HOAH WG/ \KH P DMUW GDM R - XCH IQH AOYHIRUDIFHR R \WH RAMBEQAQ) EDDQFH RUCSSUR LP DAD DEEHG R WH
RAMBOAQ) EDDIFHR WHCQRM 7 KH&RP SDQ. KDY CAFRXQAMS| RAWLY CP HIGP HYWDYDGHEWP RALLFDIRQ

2Q$SUO WH&RP SIQ DUG6H X' 6ROMRYVERS HIMIGLOQR DVR\E DHAEHHDI BHP HOAZ KHIHWHFRP S0 REBCHS\WWH U KVWR XVHVRXUHFRGHI RU

LW VHRXUWY SURGENV LQ H FKOQIH IRU SOEGILQ  [U\WHD HTXOOP RQKD LMD HON R 7KH PAUWHOAEDDIGRH R LV SUAMHQMG RQ WH
&RORIDMYDDFHEKHVD/R 6HBWP BHU XQEHUBKRWMP CCEONY GHAR XTP RW H3RUWLCDOMKHARXQN

2Q-X0 D/SOWR \WH+HVH CFDOMRD \WHERP S0 IMKHGDCRMSD CEGIVR + HVH 0 HKOQEDD/ \@ , QWHIP RXQMR 7 KLY CGRMFDULE LA
R DBGL/SD EGIRH HUIRP WHEMR WHQRM 7 KHPXUHNEDDGHR LV SUAHOAG RQWH & RORICDMS YDDFHEKHVDVR 6HBWP BHU XQEHMH
FEOMRQGKRWWAMP CCEMMY GHAR XIP RWY H5RUILDOMKHAVRXQN

2Q-X0 DVSOYR \WH+ HVH CFTXMURQ WHERP SIQ CFTXLUHGDETRI IR ) XURQYMN LQWHIP RQMR 7 KHEDQ DUV L QM DARHE XU
2 YHQUKW LCDGAQI 5DM 62)5 SOV OGP DMUVRQ-XO

2 Q$ XIXWW WH&RP SIQ CFTXLHG DP RWDIHLQWH P RXQAR IR ) XARQYDION \R | LQDFHWH SXUADHR WH SURSHWY IRP HO RZ GHGE
+HWH 0 HRKOQFDD V@ 7 KHP RUSDIH DUV LQMANDARHE HXUHG 2 YHQUKVY LDGQ) 5DM 62)5 SOV OGP DMUMWRQGHSWP BHU

, QMHNE DM 0 DMUW 6HBWP EHJ 6HBWP EHJ

) XARQYDIN B |RMHSXUKDHR $,6
R WHSURAHG/Z HQWRWHGQURW 62)5 SOV DvVR 6HBWP BHU
SXHDHR $,6

62)5 OV DVR
) XCRQYDIN G IXGBHINSPHQVRUS .6 6HBWPEHU

) XGRQUDN IXQBHIXSP HQVRUS ,6 7KH

&RP SI) Z DVIQFRP SIOGFHZ W GDQFRYHIDQVDY  62) 5 SOV D/R 6HBWP B
R -XH 7KYVEDOMHRUGE. FHWEOQ DG D/R 6HBAP EHJ
DAHVR WH&RP SO

) XGRQYDQN P RWSDIH 7KH&RP SO

Z DVIQFRP SIDGFHZ W GOQFRYHIIQVDVR 62)5 SOV ROGHBWP BHU
6HBRP BHU 7KVEDQWNFXUGE \WH DG D/R 6HBWPEU
XTHOLQ) DIHN

) XORQUON +(,6(< P RMDIHEDD WXL

P RQNOD SUGR.SDODJGLOMMWED P HOMMRXIK

$XIXWW Z 1\ DILQDCED P HOWR WP 0QQ)

SUCASTCRQ6HBAP BHU 7KHEL

FROMDO HSE ) GUAFHEWHNGG OB 62)5 SOV SHDP D/R
BWHHN 6HBRP BHU

) XQRQYDN +(,6(<  SURP MRY CRMUHIAG\R

SUKDHR +HWH UBIIXWY P RO SUGASD

DOGLQAMMMED P HOW 7 KHCRMLYFRIDMID HEE\

DODAHVOQG)OIDM-GE \WH3IWOAMPDMBVIQ ~ 62)5 SOV SHUDD® D/R
6HBNP BHJ

1 RMSD CEM ) ROMHSXADHR 9°*

3D CEGILQW RIQKNTP HONRQ2 AREH)
DOG2 AREHU

1 RMSD CE® | W RUWLCDOMAH
AVFRQN DQGEIDOHV QGHVDK
WFHYHG 8 (TP RMY HGRUWILCDOMMH
AVFRQNEDDFHR  OG D/R
6HBNP B DOG6HBWP BHU

UASHRARYHD

1 RMSD CE® | AW RUILCBOMMH
AVFRXQN DQGEIDOHV QGHVDK
WRHYHG \KIW/R FRP P RQMRAN
YDOHGDNV WFRIQ] HG DV DEAMRIORWLGID
IMMHAEVFRXQAB (TP R HGRILDOMWAKHAWFRXQV
EDDFHR  DQG D/R 6HBWP BHU
DOG6HBWP BHU WASRYO

1 RM3D CEG! ) RAKHSXUKDHR + HVH
0 HAOQFDD/ \@

7HP / ROQ$ JUHP HOAZ LKL,/ ) XQBQ)
&RSRADIRY 31,/ ° 7KH&RP SO ZD/
LQFRP SIDGFHZ W GOQFRYHIQNVDVR 6HBWP EHJ



30 ACAN3IRMRQ3IRIUP GOQ 7KH
IWAXQ) EDON GHAP LCHG\WDAKLY GTQ TXOW LHYI RU
GO RULYHHN KRZ FYHOWH&RP S0 VLY DMEY
ILDOCSSURYDO URP \KHEP DOY/AMCHN

$ P LOMDIRY

6R\EDUH/ FHQHS JUH-P HON | RUKH
SXUKDHR \R \& DH\RXUAHFRGHI RUXVHIQRXU
BHRXUMY VHIP H'BURGEW
7RECICH/R FHAWDQG \HRXUHS QCEL DAY

1 HW &XUHNP DXUMEY

/ AW 8 (TP RMY H5RUILQDOMKHAVRXQWV
/ QAR PUHEWDQG \HRXUHG QDELOARY | RQ) 7THP
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(WP DMGP DXUMH/R \WH&RP SIQ VERY WP G-BWRYHIMWHH W \ HIWDHDVIR®Z V

7 KHHIWUJ 7REO

) XARQYDN

) XGRQYON 010

) XGRQYON 0 RMIDIH

) XGRQYON 0 RMIDIH

1,/ )X@Q

333/ RO/

1 RAW/3D CE®

6R\EDUH/ [FHQHS JUHP HQV

727$/

127( +5(/$7(' 3$57<75$16$&7,216

$VR 6HBMP BHU DG 6HBAP BHU WHHZ D/ SO EGIGHR' XFRQ7THKERRILY ,F 006 UASHAHD SO CEBIGH R XFRQ
THKERRIH @ Z KK IVFRMRBGE $ URD* RIOWH&RP S0 ) RXQE-UDGG) RPHY WHARUDQGE) 2 $VR 6HBP EHU \WHHZ HH R UWFHYCEGV
GHIWRP ' XFRQTHKQRRIIY ,F 7KH&RP SO KDV QHIRMAMSDSD P HVWI WP HWHIDEQ) SDIWIHFHYCEGY DG RM-UCEOMY GHR &HP W, GF \RBIQ
7KYDIBHP HQAWIQWHIRP R DVHRXUGSURP IMRY RMHUOQ) IOMMMDADWDMR  SHUDQOP DOGP DMIVRQ-XO 5 HHYCEBVR BN WH
P RQAGH IURP ' XFRO\R &HP W 7HKQREILHY 3YW/ V& WH &RP SIQ TV \WEMADY EDHG O, QD KDV EHR Z UMK R IQIVDD  \R EDG G-EWDE DSSHIY RQ WH
&RP S0 VFRORIEDMSWEM HOVR RSHDIRQYXQGHUIHIHDODGG D LQMDAYHH SHOHY

2Q) HLDY WH&RP SDQ. HOMMGLQR DEHAMBP HY/$ JUH-P HQADQGS5 HPDHZ NS URQ* RICHIDGQ) DAVSXMRYHUDQDEDIHGP MBSIRSUDNRQR! | XQ5/

$VSOVR \WH 6HWBP HAS JUHP HOWO U * RYLOZ DY BTXLHG WX SO WH &RP SDQ FRMGHIDARY Z W D \REDYDOH R \WH 3 6HBP HOAB P RXQN B
HOMLCY LOR WHS JUHP HOW7 KH 6 HIMBP HX/$ P RXQAZ Dv\DI LHG LO D FRP ELCDINRQR 0 U * RYLOIRJHMUY FHYEIQ 3UH HUHG 6\VBFN DG RAMBREQ) RSWRY DG H HHAMY D
\HRXUHGQRMIQWHIP RQR 7KH, Q@-BHE-QVRDGR ' LWHARYIQFRRECDIROZ WO DIIHP HONWRIFOGHG\WHVHINBP HOAB-SUAHIAG DUYDOH

$ VAVPWHEIERYH 0 U* RYCDBRH HAXMEDVHRXUHGSIRP IMRY CRM WH2 1 RM  LQWHLP RXQ/R 7KH1 RMP DM/ DQGLYGHLQI XAQW R\ HYDG
EHOWIQMWNDY  SHUDQR® DOGWAVHRXUGE DOR 0 U* RYIAVDAHN 0 U* RYLCDBR DJUHG\R \MIQDQDH LEDWARQI HMQ) MGIP HONQWHHHMR DCGH DXOWRQ\WH1 RM
© KIGIWH&RP SDQ EHIHYH/WHCRMLY I X@ FRIPANEG! LQDAFREIFHZ WS 6& * DQ&RMIHAH WHERP SIQ GHMP LGHE WHJIOQ Z LORAEH WHFRIQ] HE XQIC
WHCRMLY SOG $ FRAQO \WH CRM DG DARADMS JOQ LV RASUAHIMS RO WH &RP SO0 1 & RQORIEDMS YODIGRH 6 KHHV DG &RQRICDMS 6\BAP HQVR 2 SHDIRYY 056
&RP SUHKHQMYH, FRPH / RW

2Q1RMHPEU WHERP S0 HOMIGLOR\E RS WH/BXURKDHS JUHP HONVDQGRH6LP SBI$ JUHP HIWRU) XMUH( TXW 26$) (© Z W\KH&RP SDQ W&( 2
6LDIDU* RYLOR VHRXUH\WH\DBIR \WH \EMGDUH/ &HP W $ GYDgRHG 7THKGRRILY ,(F DOG&HPWH ; 5 ,(F  Z KIFK LQFOGH WHELDQB/6P DWHN &HPW ; 5 9 LUWIC
" WYH, QMIPNYH % DYREWRY DOGIRRGWAK |RIP HO &HPWH / BV \RO U* RIOMWHH1 2 7(

$VR 6H-BMP B WHHZ D/ LQWEGH WFHYCEGY GXH I URP \MHH FRP SDQHY/ DG LQCFFRXQNVSD CEBV 2 | \WHH WAHYCEGY DM
DM \R FRIVSOGE &HPWH UHIDAG\R SD IRDGAUQ WHWIQMRQR HP SR H VR WHQH. FRP S DG \RP H \EVFUSWRQ VHLYLFHV AKDADUH \HAKS RQDAR SD Z AW D
FUGAWDOS 7KHUP DQQ) LV UHDAG\RVHYIFH/SIRVG-GE &HPWH 7HKGREILHY/3YW \B LOWHQRP DOFRUHR BAMGHY ' XUQ ) MO HU  WHERP SIQ
WFRIQ] HE R UYHDMH IGRP \HH FRP SOQHY ' XU |VADD\ HU R WDEH UFHYCEGY Z HH WAHYHG IRUB. WH &RP SOV \WEMADY &HP W
THKQRBILVIYW \B ' XHWR B XDMRQ/E. \WH, GAOOW DAKRUIMW 7KH&RP SO0 Z LONH-S WY DB DQRH LQ SOFH EXWARQUGHY \WH GHEVWR EH FRIPARE® 7 KHH EDDIGRHY
DUHSUAHIANG RQ\WH& RORTIEDAMGYOIIGFHE KHAV XQEHAHFDBWNRQY? 7 IEHUHFHYCEGY  UHDMGSDW DQG3$ FRRXQVSD CEG! UHIDAG SN

$VR 6HB\WP B \WHHZ HHUR DO UHFHYDE® | URP WHADBIR &HPWH ;5 \(F R LV FRUGHHG \KRWMP DG USRS XQEHJWH
FEBNRQ? 7 WDCHUWHRHYCEGY  UHDWE SDW




127( +672&. +2/' (561(48,7<
SUHHIHGEWAN

7TKH&RP SO0 LV DAKRU] HE\R MWKH KDW/R 3UHHIHG6\RAN SOUYDDH $ VR 6HBWP BHJ DOG6HWP BHU WHHZ HH
DG KD IWKHG DG DG KDUWRARDAQ) UASHRMHD

6HINS 3UHHUHG RN

( DR WXHG DG RAWNEQ) 6HIHS 3UH HUHG 6 KDUH VKDOEH HOWVBG R WHOQP BHUR YRMWY SHMDHHDOOR WHWHXOR - L \WHQP BHUR WKDWR FRP P RQURRN
R WH&RP SO IWAHG DG RAMBEQ) DAKHWP HR VXFK YRWM P XONSTHS By AYIGGR I WHREDQP BHUR 6HIHVS 3UH HIHG 6 KDY IWXHG DG RANBE Q) DANH
WHR XK YRM DAHDK PHANY R \KDHRTGHY R WH &RP S Z I WRSHRAR DD DG DOP DL SURHOMG W \KH \KDUKROHY R \WH &RP SO | RUWHUDRNRQ RU
FROUGHDNRQ LGFOGQ) \WHHPRIRQR GUHARLY + RGHYR 6HIHYS 3UH HUHG6 KDV \KDODYRM\RI HKHUZ W \WHKRTGHYR &RP P RQ6KDUW DVDMQBGIFDW

7KH6HIR/$ 3UH HWHG6\RAN KDV CR @IXIGONRQ YDOHRUSUH HIHFH

7KH6HIR/$ 3UHHUHG6WWAN KDV QR UHGHP SWRQUUKW

$VR 6HWP BHJ DG6HWP BHU \WHHZ HHQRWKDWR 6HIR/S 3UH HIHG6 RN LWXHG DG RAMWBRACQ)

6HINVE& 3UHHIHG6\RAN

2Q2 RN SXUMOQARS WFRH,9 R RXUS WFBVR , FRRERIDIRD RUVRDGR ' LUHARY YRMS R G-MICDM D FODW R SUH HIHG WRAN HQW®G 6HIHY &
SUHHIHG 6WAN FRQUMIMY R XS \R ROH KXQGBUHE WRX\VDG KD SUYDOH 8 QGHUWHEHWIFDMR ' FMJIQDIRQ KRBHYR 6HIHY & 3UHHUHG 6\RAN DH
HW®G \R\WWH QP BHUR  YRMY SHIMKDUH HDOOWR \WHUAXOWR L \WHREDQP BHUR WDWVR &RP P RQ6WAN RAMBAQ) DAKHWP HR XK YRM P XAEIHG B DG

AYIGGE L \WHVREDQ®P BHUR KDWR G6HIHY& 3UH HIMG 6\RAN RANBOECQ) DAKHWP HR VKK YRM DAHDFK P HAMY R RXUVKDUHKREHY Z W UASHRAAR D) DOG DT
P WAL SUVHMG VR RANKDUHRTHY | RAMHUDRIRORUFRQUGHDIRY LFOGQ) WHHBRIROR GLHARY

7 KHBHUIHVE& 3UH HIHG6VRAN KDVQR QTXEDMRQ YOOHRUSUH HIHGH
7 KHBHUHVE& 3UH HIHGEVEAN KDVQR UHEHP SIRQUUKW
$VR 6HBWP BHJ DQG6HBNP BHU WHHZ HH KDUWR 6HIHVE 3UH HIHG6VRRN WKHG DG RAMBEQ)
BHINY  3UHHUIHG6\REN
rereey
+ROHYR WHEHIHY  3UH HIHG Z LOEH HQM®G \R UHFHYH FXP XOMYH FDK QYLGHIG/ DAKH IDMR R WH SXURKDVH SUFH SHU\ HOU SDI CEGIVHP (D0 RQWH

WD R 0 DUK DQG6HWP BHUIQHIK\ HIU' LYIGHIB/P D DOR EHSOIG DARURSIRY LQOGAWRIOKDAVR 6HIHY  3UHHIMHG YDOHS DANHUGIXEDNRY SUH HIHIFH 7KH
6HIH  3UH HUHG DN VHIR AR WHFRP P RQWBAN Z L\ UASHRAR GYIGHIDY ' IVIGHIB/Z LAEHHQMBG\R EHSOGSUR MR O AYIGHIG\WW\WHKRTHYR RXUFRP P RQVIRAN

| ITX.CDARQ 3 UH HHFH

7KHGHIN  3UHHUHG KDVD IXAMRQ SHHHFHR  SHUMKDH HIXODW LW SXURDH SUFH |, Q\WH HYHDAR [0 @TXADIRD GWROMRQ RUZ IGAQ) XS R RU
FRPS) [N [P RXQVUP DQQ) DYDOEG | RUGUMEXNRO R WRFNKRTHY D\WUSD P HOAR DIDITEOMYR RXUFRP SIQ - Z LODEH GMMEXMS | LN \WH KRTHY R 6HIHY
3UHHUMHG DOG \WHD SDUL SDWK VR \WHKRGHY R \WHGHIHYS SUH HUMHG WHAN 0QG RXUFRP P RQWRAN 7 KHKRTHYR 6HIHY  3UH HUHG KDYH SUH HIKFH RHWH KRGHY R RXU
FRP P RQWHAN RO @NXADIRY GMROMRORUZ IQAQI XS R RUFRP SIQ 7KHKRTHYR 6HIHY/  3UH HUHG DR KDYH SUH HIKFHRYHUWHKRTHY R RAUBHINVS SUHHBG
RN




9RAQ 5 LIKW

( [ FHBWD/RKHZ VHSUIRIGHS LOWHFHWLFDMR GRIQDIRY SUH A/ DG WKWRUDVUHTIXUWGE, QF WHEHIHY  3UH HUHG Z LOYRMRIHAHUZ LW \WHWKDUVR
RXUFRP P RQWRAN QG QRADY D\HSDUDMFDW DA DOQCORUVGHADOP HAMY R WRANKRTHY ( [ AHEVDYUHNXUGE, @7 HIFK KRTHUR \KDBWR 6HIHY  3UHHUHGZ LOEH
HOM@GVR\Z R YRAM| RUHDFK VKDUHR! 6HIHY  3UH HUHG KHIE ROWH UHFRG DM D/\RRXIK HIFK WKDHR 6HIHY  3UHHIHGZ HH  \KDW/R RXUFRP P ROWRFN + RTHYR WH
6HIH/  3UHHIHGZ LOYRMD/DFOWRQDQ [P HIEP HMWIGMIQ) RUAKDQILQ) WHSRZ HY SUH HIHFHVRASHADOWKWR WHEHIHY  3UH HUWHG\R DARDH HAAMHP DOYHYHD

1 R&RMMRQ

7KHEHIH  3UH HIHGZ LOQRAEHFRQYHWEBILQR RUH FKDQIHE®! RMCUA/R RAUFRP P RQUARNRUDQ. RAHMHXUW

5DN

7KHEHIH/  3UHHIHGZ LAUDQNZ W UASHAMR GUIEXURQUUKWXSRQRXUIIXARY Z LGAQ) XS RUGMROMRQDQGAYIGHIG UKW DY/ DSSTFE®!

" VHRRURRAUBHINYS SUHHUWHGWEN FRP P RQWRRN DQG 00 RKMHURDWR FCSMIDXRRN Z HIKHLQWH | XMUHXQBIW \WHMIP VR \KDNUREN SURYLGHWDNICNY
VHIRARDQ RUDOR WHEHIH/  3UHHWHG

" RQDSDIWZ W DY FDWR FEEMIOXRANZ HIVKHLIQWH I XWWMHWHWLIP VR Z KIFK SURGHWDMWW L@IUDN RQDSDUMW Z WD RUDOR WHEHIHY - 3UHHIHG

" MQRUR HIFK FIDWR  FOSBDWRAN IWKHG LOWH I XMUHKHWMIP VR Z KK H SWAO SURVIGHWDAKAK FOSABDWRRN Z LAUDN VHIRR WHEHIHY  3UH HUHG DOG
WHFRP P ROWRFN DQG

MQRARDUR RXUH MM DOGI XWUHLQE-EWEHY
5 H3-P SWRD

BKIBVR 6HIH 3UHHWGP D BHUEHP HG 1O Z KRBIRULQ SIWDAKHRSIROR WHERSRIDIRY B\ WHERSRDIROE JIVIQ) QRIFHR KK UWHE-P SIRQ DA
WP H 1 RIHR WGP SIRQP D EHILYHQHWHUE. P 0O RIFHW\WHKREHYR UFRGRUB SXECF DIRXGFHP HWVE. SUAVUHBDHRURKHE DM | RIFHLVILYHDE, SXETF
DORXGHP HWE. SUAWUHBDHRURKHZ IVH \XAK QRIFH\KDEHH | HAMWHDYR \KHEMR \KFK DOQRXGA-P HOMUH DBBWR Z KHMHUGRIFHLY DOR P OBG RURKHZ MHILYHD
WRKREHYR UFRG 7KHUEP SIRQSUFHIRUI) WOWWR 6HINY  3UHHIMG\WR EHUGHP H5 WH35 HE-P SWRQ3UFH  \KDIEHSD CEBILQFDK RAWR 1XQB/GIDI DYDMEG!
\WHIH R DQ5 \KDEDEH HIXCOWR WH 3UH HIHFHS P RXQIVSOW D CFFUGHS BXVWKQSDIG GYIGHIGY | 1HZ HJWDQ DR WH RAMBQEQ) KDV R 6HIHY  3UH HUMHG D R EH
UHEHP HSDAIQ WP H \WHERISRIDIROP D AKRRH\R UHEHP KD/ SURSRMRDD |URP DOKREHYRUP D ARRHWH\KOU/\R EHUGHP HG B GWRUE\ D) RMHUHDUBE®]
P HIRG

2Q0 DK WHERP SIQ [P HB-G\WHEHWIFDMR * HUICDIRY WH3$ P HIG-G&HWIFDMR ' HUQIRG  |RIRUBHINY  3UH HIHG6\RAN \KH2 6HIHY
6WAN  7KH$ P HIGHG &HWIFDMR ' HLIQDNRQ LGRBDHGE WH QP EHUR  DAKRU HG SUH HUHG VKDY XQG-UWH GRLI QDR | RURXUBHIEY  3UH HIHG 6VRAN | URP
\KDUAAR KO/

* XUQY WH\ HIUHJES 6HBMP BHU DG DG KOW/R 6HIHY  3UH HIHG 6\BAN Z HIH IWXHG VR SO GYIGHIBY W KRTHY R 6HIHY
3UHHUHGEVRAN UASHRRYHD




$VR 6HBWP B DG6H WP B \WHHZ HH DG VKDIW/R 6HIH/ - 3UH HIHG6WAN MXHG DG DG KD/
RAMBAQ) WASHRARYHD 7 KH&RP SR RAUH® KR VKOMVR 6HIH/  6\WWANLQ7UWHDXY WRAN

2Q-X0 WH&RP SIQ UHFH.YHS D QRIVIFDAR GWUI URP \KH/ L\ 4 XDXILFDARQY/ HEDWW HQAR 7KH 1 DT 6\RFNO DN / & 31 DA CRM L) \KH
&RP SOQ \WDWEHFDAH WH FERUQ) LG SUFH I RIWH&RP SDQ IVEHIHY  SUH HIMG WRAN OMAG RQ 1 DVADT Z DV EHBZ IR FROFAWHWIGQ @V WHERPSI) (R
GQIHP HARHP LQP XP BLG SUFHUATXLHP HOWRUFRQIMXHG QMY RQ7KH1 DVADT &CSANCD DMNNXQEHUL DG 0 DMSOFHSX® D UATXILQ) DPIQP XP BGSUFH
R SHUVKDH WH?0 LQP XP %G 3UFH5 HIXWP HQV 2 Q- DU WH&RP SDQ UHFHYHG D GRIVLEDARQ GIWUI URP \KH/ LI 4 XOm LFDARQY" HSDWY HOAR
1 DT QR LQJ WHERP SIQ \WDMWKOG EHQIUIQMGDROGAVMRID @) VRUXQID XO \RUDDQFRP SIOFHZ MW WHO LQP XP 94G3UFHS HIXIHP HYWEDHG RO
WHERP SIQ P HAMY \KH FRQIMHSE QWY UATXLHP HWRUP DINAAYDOHR  SXEQF® KHIS \KDUA DG DIORKHJCSSIFTEG! WAL HOVI RULQUODX) ROWH &S00 DUNHA
Z W WHH AFBMRQ R \WH ELG SUFH WXL HOAVDQG \WH &RP SO0V Z UMKD GRIFH R LW LQMINRQ VR FXUHWH GHLAHR. GAUQ) \WWH VHARQG FRP STDGFH SHIRG B\ HIHAMY D

UHYHYH VAN \SDAVLL GHRHWDY 2 Q6HBAP BHU WHERP SIQ UHFHYHS DGWUIURP \WH 1 DT + HIWQIV30QHD *300HD LQRPLQ) WH&RP SDQ \WDAKH 3DQHOKDY
JUQMG\WHERP ST DWP SRUDY H AHBIRQWR UHIIQFRP SIDQFHZ LW 7 KH1 DVADT 6\RANO DN / &V 21 DET ROMHS([AOQH / IMMY 5XB1 D WHYAG3UFH
5XB B ROMMWDD-DOOY 7KH&RP SO KDVDQURXGAHGD\GHADCP HHIGY R 6HIHY  3UH HUHG AN KDHKREHINAKHXGGIRU. HRHP BHU \RCSSIRYH
WHUYHYHWREN \GDW

2 Q$ XIXW WHIRDGR * IWARY WH3URDE R &HPW ,F DRI H5 DG DSSURYHS D\KDUH WBXUAKDH SIRILP 1RUXS \R KD R \KH
PXUH® RAMDOAQ) WO R \WHERP SIQ WVEHIHY  3UHHWG6\WAN RMMUDSHIRGR  \ HOW \WBWYY RQ6HBWP BHU DG HIAQ) RYS$ XIXWW 8 QGUWH
VBN UEXUKDH SIRIUP  WH &RP SO LOMIB/ \R UHSXURKDVH \KDUY \MURXIK. RSHD P UNHASXURKDAY SUYDMD GHIRIDAMS WIQLRAIRY/ EGFN SXUKDH/ RURKHE M 1O
DFFRUEDFHZ LW CSSTFCEGH | HHIOH XMW @Y V IFOQQI 5XB E - R WH( [ FKOQIHS FW

7KH 9RDE DOR DARRY H5 WH &RP S0 \R HOMULQR Z UKD WIEQ) SOV XQ3USX® E - R \KH ([ FKDQIHS WS GROIMY DWIEQ) ST \WDADM LH/ \WH
FROEWRY/R 5XB E  DEBZVDFRP SDQ VR UEXURKDHIWAKDUHY DAP H/Z KHD WP LIKWRAKHZ LVHEH SUHYHOMG | URP. GRQJ VR GHWR\HD LP SRHEWDAQ) EGANRVEHIRG/

RUSXWXOQMR LOIGUWDEQ) @7V 8 QGUDD 5XB E  WDAQ SO \WH &RP SDQ 1V WLLG SOV ELRNHU \KEMPAUR 6HRXUMY DOG ( [ FKDQIH &RP P MWIRQ WHIXTMRYY
UIDEQ FHYBQSUFH P DNHNYROP HDQGWP LQ) FROMELQN Z RXTS KDYH DAKRUMNY VR SXUADH\WH&RP SO0 VEHIHY  3UH HHG 6\RAN LQ CFFREDGFH Z LW \KH\MP VR WH
SOQ 7KH&RPSIQ PD IURP WP H\RWHHOMIIQR5X® E  WDEQ) SDOQ/\R | CAOBM\KH UESXUKDHR IWEHIHY  3UH HIHG 6VRAN SXUXKCQANR LW \KDUH BEXUAKDH
SRIUP

7KH&RP S FOQRYBUHARZ KHORUL IV LEDUWHEXURKDHDQ \KOWWR 6HUHY  3UH HUMHG 6 VBN D/AKAK WRAN USXURKDHSUIRIUP Z LOG-SHIGRODQ® B-UR ICRRLY
LFOAQ) FROMDOMSHILMGION) 5X3 E  \WIAQ SOQV SUFH JHHITBMQHWDJEP DINHNRQEWR)Y DG DM ODAYHLQHR HONRSSRIMQUAY

&RP P ROG\REN

7KH&RP S LV DARRU] H3 W [M3H \KOW/ R FRP P RQ IRFN SIUYDOH $VR 6HBWP BHU WHH Z HH KDWY LWKHS DG
RAMBEQ) DQGDV6HBWP EHU WHHZ HH KDV MXHG DG RAMBREQ)

2 Q- WHERP S FRPSBIMGD  UHYHYH WIRAN \SDWRQ LW FRP P RQWHIFN $ @VKDUH DQG SHUMKDUH GOMY KDYH BHHQ UANRCRARYHD: DEWVIMG | RUVY
UYHYH\VSDAR Q) HELTY \KOUA/Z HIHIWXHG | RAURXQEQ) \KDW/R \WHUYHIHWRAN\SDW

*XUQY \WH\ HUHQGHS 6HBMP BHU KO/ R \WH &RP SDQ TV FRP P RQ RN KDYH EHHD LWAHG \R VDAY R QRAV SD CE®I 1Q
DFRUHGLQMMANOGG R H PRV YOOHR KDWY/ LWKHG UHFR GG DVIQMIAW SHOH

)




" XUQ) WH\ HOUHQGHG6HBWP BHU \KDWWR WHE&RP SO0 VARP P ROWRAN KDYHEHHIWKHG LOH FKDQIHI ROVAIYLFHY YOOHG DV

127( +6+$5( %6(' &20 3(16$7,21

2 Q6HWP BHU WH&RP SDQ. FORHIBG DIDRAMBEQ) ROWRYY JUDQMG \R 6CDI0U* RYLOWH &RP SDQ IV &KOWP DO DG &( 2 DQG JUDQMS D WRAN RSWRD I RU
KDY 7 KHH ROWRQY KDYH 0 H HIVH SUFH R SHUMKDH Z KLFK YHIAG XSRQ JUIQADQG \WH H SLUH DAMUVAYHD\ HOW $ GAMREDD 0 U * RYIOZ DV JUDQMG
DEAMRIO XMUHRSMRYY
L \KDWR \WH&RSRIDIRQVARP P ROVRAN &( 7; DAIQH HIAVHSUFHR SHAMDUHYHANY) RQGHBAP BHU
I \KDUWR \WH&RSRIDIRYVARP P ROVRAN &( 7; DAIQH HAVHSUFHR SHMKDUHYHAMY) RQBHBAP EHU DG
L \KDWR WH&RSRIDIRQVFRP P ROWRAN &( 7; DATIQH HRVHSUFHR SHMKDUHYHAMY RQ6HBMP BHU
2Q$SUO WH&RP SO0 JUIQMS %AU0D. ZRQ 0 DBBHAGIQIK &KUY: DIQH DJG0 HAA) IGBRY DI LWHARYR WHE&RP SID AN ROWRYY [ RU
\KDUAVHIFK IQWHDIJWIDM 7 KHHRSWRQYKDYHDQH HAVHSUFHR SHAKDH Z KIFK YHIRYHURGH\ HOU DQGH SLUHDIWUILYH\ HOY 7 KHRSWRQYJUIQMEWRO U

» DQHJZ HHAXAHIBG XSRQKLY UALI QDINRQI URP \WHYRDWGRQ1 RYHP BHU

7KH IRIZ 1Q) Z HIKWG DYHIDIH DAXP SIRQY Z HIH XVHG VR HAWP DM \WWH [ DU YDOH R \WH FRP P RQ RN RSWRQ QCELONY | RUWH RSINRQY JUDQAG \R 940D . ZRD
0 DOSUHMBLOIK &KUV: DIGHJDQG0 HAA) LOSRY

$3UO
([ SHAMGWP <rOY
5 LN 1 UHIQMWADM
([ SHAMG YRIMDW
([ SFAMGAYIGHG\ IHT
*XUQY \KH\ HOY HIGHG 6HBWP BHU 0% WHERP S UFRIQ] H3 0% R \KOUH EDH5 FRP SHODIRQ H SHOH RO LW RANBEQ)
ROMRY/ UASHRIHD 7 KHWKDUH EDHHG FRP SHOUDIRQLY OWMG XQGEHMH FCBNRQ? * HIHIDCDGG 0P LQMADYH  H SHOHAVRQWHERP SO0 VFRQRIEDME WIAP HYWR RSHIDIRY/
$VR 6HBAP B WHHZ D/ R \RBOXQUFRIQ] H3 FRP SHQDIRQ FRWHIMAG R GRQ YHAG WRFN ROWRYY Z KLFK IVH SHAMGWR EHUHFRIQ] HERYHUD
ZHIKAGDHDIHSHIRGR  \HLY
: HIKWGS$ YHDIH
5H DQQ
© HIKWGSYHDIH & RQADRMDOVHP $JJUIDM
1XP EHUR 2 SWRY/ ( [ HAMH3UFH LQ\ oW/ , QMOQJF 9 DOH
2 XNBQEQ) D/6HBNP BHJ
2 SWRQVIUIOMS
2 SIRQ/H HRAMVHG
2 SIRY/IRUH\MG
2 SIRQ/FDFHDG
2 XBQEQ) D/6HBAP BHJ

9HAMGDQGH HAMEGID/S HOWP BHJ
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7KH&RP SO0 TV, QGAMMDOE HYLFH/AHIP HOWRZ Q/CBSUR LP DMY L VDOHIHAR Z DHRAHVEIFHIQ0 DUFKHWMI3$ L CBSUK P DR VIXOUHIHAAR
RILFHOQGZ DHKRAH\ETFHIQ<RN 3$ UL C5SUR LP DAD VDXOHIHHAR RIFHOQGZ DHKRAHVEIFHDG  DRUWR OIOGLODQRQ FRQIMXRXY GWM HG 1 RURXERRU
VRIJH\SIFHIQ&ROP HD 3$  7KH,6 \HIP HYABR GDH/CES P DMY VIXOH I HANR Z DHKRAHVSIFHLQ( P LIWIABI 3% 1URP D\MLG SOV [QDWUH\ HIUGDHDAD

P ROKD WM H SIUQ) RS XIXw
7KH&RP SIQ V6 HXUW VHIP HQABDAHY L DBSWK LP DMD VDOHIHNR RILFHDQG Z DHRXVHVEIFHIQ3XH , QADIURP DWLLG SDW LQ DR LYH\ HIUGDHDAD

P RQKO U 15 H Sl RY) HEDDY L CBSUK LP DAD VDXOHIHAR RN LFHDQGZ DHKRAHVEIFHLQ+ DSSDIH 1< 1URP DWLLG SOW
LQDVHYHD\ HIUBDHDADP RQND AR H SIIQY RQO DK (L. DSSU LP DAD VDXOHIHR R I LFHDQGZ DHKRAH\SIFHIQ+ [P SKUWH ( Q@JGELOD
IIWHQ\ HOUGDVHZ LW DADP RQND WHNR .. ZKFKH SIWWVRQO DK DG FRQIBEQY SRIMRQ/\R WP LCDMLO DX LY CSSK IPDMD  VDOM

IHR RILEHVEFHIO& B &$ RQDP ROK \R P ROK GDHDADP ROKD B
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7KH70 &XWDJG-REVS PWVWH 700 $FW Z DVHIRMGRY' HAHP BHU 7KH7O $ PAHGAV\WHP O IPXP 8 6 IHHDOFRSRDM DMIP R
DOBZ VHARSHDIY RAVAVIGRXUWGLO  DOGEH RIG\R EHFDUHG | RZ DUGLQEH LQWMD DIBZ VOGMEDAYHP QP XP \B FOUY | RZ DUB/\WR EHSDMDD B X5 BHLQRQ) 1Q
DG X@ WHXQEGR DOGFUDAVQE B HRQAHMIQ! RILIQ\RXUA-G HIQQIV

$ VBB BHU WH&RP SDQ KOGLSSUR LP DAD R IHHDODG R WBMGHARSHDMY GKHY 7 KHGHARSHDMY GRAWFDW |RZ OB L
QRN HG ZIOEHIOWH SUHIO  IRIHHICBXSRAVDGL)  IRJMBMSXSREY 7KHARP SIQ LVAXUWH® UHMEZ 1) GUARSHIDNY GRAAVIRUBHAIRD  @P WBRQ
SXERH/DQGZ TP DNHDQ  UHNXLHG DAWK HOVMR \WHCHARSHIDICY GRAHYDAHFRP SBURQR WHWMG

7KHIRTZ 1Q LVDJIHRIUISKIFDCEHINGRZ QR GRW/EH RUHWWH SURYIMRQI RULGFRP HVE HY

<HIUHXE-G6HBMP BHJ

" RP HWFE
) RHJQ
/ RWEH RIHSURYIMRQI RUGFRP H\f HY/

7 KHSRYIMRQI RULCARP HW VFRQIMMGR \WHI RTBZ LQJ

6HBWP B 6HBWP B

SXUHWVEHH IWSIRMR)
) HEHID
6\DIM
) RHJQ

7RECXUHVEHH IWSIRYMRQ

" HHWGSRIMRY
) HHID
6\IM
) RHIQ
7RIEDCH HIHG SIRYIMRQ

7RED BHH IWSIRVIMRQI RGP HW H/

( HARYH, GFRP H\Y WD




7KHIRBZ 1Q) LVDUHRHATDNRQR \WHH | HARYHLCGHRP HVE  UDM R WH | HGHIDODOG WM MIOARY LD

) RUWH) MADG<HU ) RUWH) MWOG<HU
(5 (@G
6HBWP BHJ 6HBWP BHU

8 6 WKLY DM
6B\ H/ QIR |HGHID
) RMIQWE UDMGLIHHO
&KDQIHLQ YDODNRQDIBZ DFH
5 HMQWR SIRVIMRQ

* RREZ QP SOLP HQV

6( & \HINBP HY/ED P HQW
333 GORIRULYHHNV

* EDOQBYLEGILGRP H
3HIP DOHNGL HHRHY

(11 HAYHUDM

7 KHFRP SRRHQVR RAUGH HIHGWY  DAVANDQGAH QMY DHVKP P DU HGDVIRRZ V

6HOWP B 6HBWP B

" HHWHG7O $ WAV
1 HARSHDY) QWD | RZ DB/
, QMHORY
$ QB OFHI RUEDGGEW
: DUV LMW SHOH
$ FRUOY
: DWDQWV5 HHYH
&CBAN HG UMUK DQG GHYHBSP HOV
2\KHJ
7RE0IRWGH HIBG\E H/
9 DODNRQDIBZ DFH
1 FAEHHWG\Y DAV

" HHWG7 / [CEOMY
,QHORY DQGRKHUS HHYH/
3UBOGH SOH/

* RREZ LOIP RWY DR
" HRUHFDIRQ
7RBOGH HWG\Y QCELONY

7REDHHUHGW DAHN CHONY

0 DIIHP HQMDYFRIFOGHE WD P RIHANHD WD CRAKDANHGH HUHGVE  DIHNVZ LAQRWEH DT HG DG KDY UHSFHG\WHDAHAR DYDODNRQDIRZ DFH
127( +',6&217,18(' 23(5$7,216
2Q1RPEU WH&RP SIO HOMIGLQR\ERS WHBXUFKDHS JUH-P HIWVDOGRGHGELP SBI$ JUHP HOWRU) XMUH( TXW 26$) (© Z WM WHERP SO0 V&( 2

6ODIOU* RYIOWRVHRXUHWH\OBIR WHEMGADUH/&HP W $ OYORHG THKGRBILY ,F Z KIFK LGFOGHWHELDQG 6P DWHN DG&HPW ; 5 @ Z KIFK LFOGH\KH BB/
&HPW ; 5 9LWDD UYHJ, QMIFMYH %4 DYR6WRY COGIRRGWK IRP H® &HPW / BV \RO U* RYIO

" XHVRWHRQ JRQ) GRWHYDQG UMN DARADMS Z W \KHEP DWW HIN EXMCHNVWHERP SOQ - KDY YOOHZWHUR DIV D56$ ) ( DIUHP HUWDARADMG Z LW \KHGP DLWV HN
\OBIDN  DOGFRMGHY KK FROUGHDIROR EHDJI DQFRQMIHA




YDHG RQVOBY SURMRIRY IRUGHP W : 5 ,(F WHERP S GRAV QRABHIHYHWDAME L@H FHHG \KH \DBY GYHY UTTXUHG\R H FHHG \WH UR DOMVGHDG
KDVQRATFFRXQAGIRUDQ  DEAWRIDOUR DOWY/DAMVP H , QLFFREDFHZ W$6&  + 5HAHYDEGY \WH&RP SDQ KDVAMWRXQMGWHUR DB GHDQG GUQ) WHQGH P RON
HOGHG6HEWP EHJ KD/WFRIQ] HG R UR DIW/GHDYGEZ LOIP R HWHUP DQQ) TP RQARYHAHSHIRGWHUR DI/ DHOH

7KH | RTBZ LY \BEG! \XP P DU HY \WWH GW RQ \WH \DB1 BFREHE GAUQ) | VADO\ HU LFOGGLQ, FRPH BW 1URP VARG RSHIMRYY GHAR \If 1Q \KH
OFFRP SO0 Q) FROGHQHG FRORIEDAGMEBIAP HYR 2 SHIDIRY/

SXFDH3URH

/ RWVFDK DG FDK HIXLYDBOQAM WD HIHS
[ BV ACHONDAXP H

1 HABXUKDHSUFH

$ WHV6RD
$ FFRQNVUAHYTE®! GV
,QHORY QW
3UBDGH SHOHVDIGRM-UDAHV
SURSHW DQGHIXSP HQMGHWV
* RRZ 1O

/ ICEONY7 DO HWHG
$ FFRXQNV'SD, CE®
6KRUMP (CELONY
/ RY WP (CEOMY

1 HADAMHMRG

30N GWRQVIBIR &HPWH $ GDR-G7THKRRIWLY ,(F OG&HPWY ; 5 ,F&RP SOV

$ WHN DQG (CELONY LGFOXGHS Z WMLQ GVFRQMKHS RSHIDIRY RQWH & RP S T & RIGHHS & RQRIEDAG YODIGFH 6 KHAV DA HBWP BHU DG 6HBWP EHU
DUHDVIRTBZ V

6HSWP EHJ 6HBWP EHU

$\WHV
SXUHMDIHN
&DK DG HIX YDV
7DCHUFHYCEBY GV
, QMR +QHAR DIBRZ DGFHI RUQMHIRY REVRBVHIH
3UB0GH SHOH/DQGRM-UDXHN

7RECEXUHNDAVHNV

3URSHWV DQGHIXSP HWGHWV
2\WHJ

7RECE WHV

/ \DELOAHY
SXUWHNTE DMWY
$ FFRXQN'SD, CE®!
6KRUMP (CELONY
" HBRIWIURP PXRP HY
$ FRXHGH SHOHY
7RECAXUHMIE O/

/ RY \MP QCEOMNY

" HHWGUYHOH
7REDRY \MP (CELONY
7RECIDELOARY

*CXUQY \WHILADOWUR (MDD 9 LFRQFRP SOIWGWHFRKUHR LW GVARQIMXHE RSHIDIY HOMY 9 LFRQ6\ WPV / V8 GFDMGLQ, MIHD 7 KH&RP SIQ UHFHYHG
| XQB/ UIDAG\R BHH IWREQ DIRQY/R Z KIFK DAKH\WP HR RSHIDIRDORRKUH Z HIH GRAIXOUDQM-G\R EHUAMHYCE®! 7KHFRP SDQ. SOG LQFRQXENY |HVIRU
DAMMBFHIQUAMHYIQ) \WHHIXQBY 7 KHGHAZP RXQIR VUHFRIQ] HEROWH&RP S V& RIGHHG & RORIEDAG, FRP HOVIIAP HWDVSDWR \KH/ RWRY' VFRQIMMHG
2 SHIDIRY/




* 0Q GW 1URP QVFRQMXHERSHDIRY GHAR \if DG WHEWRQVIBIR QVFRQIM-GRSHDIRY AR\l R &HP W $ ODRHG7THKQRBILHY ,F DIG&HP W
5 (F RGO WH ILIWDOWUR MDD\ HU Z KIFK DU SUAHQAG LQ \RIDDY GVFRQIOMHG RSHIDIRYY GHAR W LQ \KH &RP ST 1V &RIGHOHG &RQRIEDMG
6\BAP HQVR 2 SHIDIRQYI ROWH\ HOWHXGHG6HBWP BHU DG DHDVIRTZ V

<HUHG-G6HBM BHU

7REOCHADBY
&RWR \DBV

2 SHDNY \HIY JHHIDODQGDEP LQVADIYHH SHOHY
2\KHU LGFRP H H SHOWMY

,GRPH BW 1R AVFRQMHGRSHIDIRY/

$ P RWDIRQR GVARXQAGUR DM

/ RWVRO\DBIR GVARQMXHG RSHIDIRYY

$ OMF HVWR BHH IWREQIDIRD

,GFRP H\VEf SIRYIMRQ

" DARQMXHGRSHIDIRY GHAR \f
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&HP W KDY HYDODMS \KEVHTXHIARYHON XS R \KH DM \WH FRORIEDAG | LDGADOWEAP HON Z HIH IWKHG &HMW]  FRIFOXGHS \WDAIKH | RTBZ Q) \MEVHTXHQAYHOW
KDYH RAFXUIHG DQG UHTXLUH UHFRI QURQ RUGVFERAKUHLOWH FRORICDAMG | LDGRCOWBAP HON

3UHHUHG\KDUY IMKHG  RUGMGHEG

2Q2RAREU WH&RP SDQ XHG VDWW R IW6HIH  3UHHIHG 6\WAN W IRUGYIGHY 7KH GYIGHG Z DY NG \WR \WKDHREHY R WHHRGD/R
6HOWP B-U

&RP P ROVKDUAYMKHG EVHTXHOAR | LCDGADOWBMAP HOV DM

2Q HHPEU \KDW/R FRP P RQWRAN Z HIHLWKHGVR VDI R CAFRXQWVSD! CEGH ROVAYLFHY UHIAGAR DARQKAN DIUHP HW
GDWOLE , QYHKR HV
2 Q2 RREHU WHERP SIQ P DEHDQOGAMRID LOYHXR HQADDMP SBIDIUHP HQVRUIXUMUHHNAW 26$) (© 1Q0 DIMSBLIHRD 5 7KHES) (| SIRNGHY

WDARHERP SQ. Z LADAKP DD UHFHYHVKDUWA/R \KHHQIY EDHE ROWHFRQHMRQUDMR [ XMBHHTXUY URXQBYXS VR DYOODMRQFS DVGHLGHS
5HRMQ MHR FHAWIQGSD PHIR 1,/ IXQAQ) WP GDQ

2 Q2 AREHU WHERP SI) RABIGHE DUHYROLQ) @HR FUAWQWHIPRQAR 0 LARQIURP 3DNZDG 1 $ 7 KHIQMMNDMZ L@EHDUDMZ KLFK LVHTXOC
WWUHHSHAQWHSRQN  LOH AHWR \WDADM\KRZ QLOWWH:  DIBWWHWRXDCD/\WHSUP HUDM \KH? ( [IHAWYHS DM 7KHIXQB/Z LOEHXVHE\R SD \KH1 ,/ ) XQAQ)

WP GOQDG\R I XQGRSHDIRY/R WHO LFRQHIMY
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* HHDO

2 XUDAKRU HG FCSMIOWRAN FROMMVR \KDWWVR FRP P ROWEEN SDUYDOH SHAKDH DG \KDWR SUHHIHG\WREN SOUYDOH SHUDH
R ZKEFK KDY DUH GLI QDG DV VHUHYS  SUH HUHG WRAN DUH GALICDAG DV I & SUHHIHG WHFN DG \KDLY DUH GALICDAG DV VHUHY
SHHBGWEN $VR ' HHP B \KDWVR FRP P RQWHRN Z HUH WAHG DG RAMBAQ) \KDUVR 6HIHV & SUH HUHE WRAN IWKHS D06 RAMEAQ)
DG \KDUWR VHIHY/  SUH HUHG RN Z HHIWKHG DOG RAMDEQ)

,QDEAWR) D/R ' HHP EHU \WHHZ HHDQDIJWIDMR \KDUWR RXUFRP P RQWRAN UAHYHS | RUMKOFHXSROWHH HFVHR RURXMEBEQ) WRAN ROMRQ/DA
DZ HIKWGDYHIIHH HAVHSUFHR SHAKDH

&RP P RQBVRN

9RMY 3RZHJ ' IMGHIBY + RTHYR RXUFRP P RQWRFN DUH HQMBG\R RGH YRM| RUHTFK \KDUHKHIS RQDXP DALY \XEP KGR D YRMR \WRFNKRTEHY DG KDYHWWH U KVWR YRM
PXP XOIYHD |RUWHHBRROR GUHARLY 7KLY P HIQ/\WDANQWH YRIG) DARXUDQRMOP MY HIFK WRANRTBHURUKIVSUR . PD P XQIS0 WHQ® BHUR KIV\KDUWE \KH
QP BHUR QUHRRY VR BH HBRMS WHD FDWAIKH WX \REDQ®P EHJR YRMV I RUDMQIG! QRP LGHH RUGMMBXM VKK YRM/ RQ \WWH EDXBRALP R \WH GRP LGHY DY GMLG
+ REHYR RXUFRP P RQWRFN DU HQN@G\R UFHYHUDEED \WAK GYIGHIGY Ul D) D/P D EHGFOUGE RUBRDGR GUHARYRWR 1 XQ5/GI00 DOMEGIWHH RU \KEWRY

VROQ SUH HHQMOGYIGHIG WKW RURXURAMEDEQ) SUH HIMHG WRAN

/ ITXCDIRY ' IWROMRQ DQG: LOAQ) 8'S 8 SRQ RUMIXAMRY GWROMRQ RUZ IGAQ XS \WHKRTHY R RAUFRP P R WHFAN CUH HW®( \R UHFHYH UDEE® RXUGHADXHN
DYDXDEGID\MAHSD P HOAR DEG-EW DG RKHUDEL MY DG \KEMPAR WHSURUUWKWR KREHYR 0Q R RURAMEQEQ) SUH HIHGWRAN

3UHP SIWH DG 2 WHUS LIKW + REHY R RXUFRP P RQ WRAN KDYH QR SUH-P SIVH \KEVRUSIRY UHEHP SURQ RUFRQYHMIRD WKW 7KH WKW SUH HIHIAHY DQG SUMGIH/ R
KRTHYR RXUFRP P ROWRAN CUHVVEMPAR DQGP D EHDGYHYHD O HWGE WHUWKWR WHKREHYR \KDWW/R DD VFUH/R RAUSUH HIHG BN WDAZ HP D G DMDQG
DKKHLOWH I XM

2 XUFRP P RQURANKREEHYP D GRABHFHYHDQ DWHIVRUI XQB/ XQICRXUFUHEVRY KDYH EHHQ SOGLQ XQDQGE\KH SUH HIHQMORUSOMASDY WKWR RAUSUH HUHG WRFNKRTEHY
KDYHEHO\DILHG |, | Z HSOMASDMLQ DFRSRUIDMP HIHJ FRORIEDIRY SXUADHRUCFIXMUWROR SURSHYY RUMBAN RURKHUUHRUIDQ] DIRD D) SO P HQVRUKDAVR IBFN
DEBRDAG \R RAUFRP P R WHFNKRTHY Z LEDEH GMMEXMS SUR IDID\R KRTEHY R RAUFRP P RQWRAN RQ D SHUMKDUIHEDAY | ZHUWEHP  UHSXUAKDH RURKHZ [VH DFTXUWH IRU
SD P HQAIQ \KOUWR RXUFRP P ROWFN Z HZ LaDW-DNDFK \KDUHR  FRP P RQWRAN LGHQNFDD

: HPD WxH DEEAMRIOWKDH/ R RAURRP P RQ WRFN 06 RXAUSIHHUHG WRAN UL DAKRU HG B \WH BROG  Z LWRXWKH FRP P RQ WRFNKRTEHAT CESURYDD XQBW NG B
' HOY DH@Z. RUDMRAN H FKDQIH RQ Z KIFK RAUNVHRXUMHW DHWDEHG |, | Z HUHRHYH \WH CSSURSUDM SD P HOWKDW R RXUARP P RQIRAN WDAZ H DMKH Z LOEH I XA SDG DG

QRDAAWVED

1 DVADT &DSMI00 DUNHAR XUNKDYR FRP P RQWRAN CUHWDGHG RQ\WH L DVGDT &CBMI0D DNAMQEHARHM P ERCR( 7;

7UDQM HUS JHINDQGS HIIMADU 7 KHWBQW HUDI HADGE U VAU RURXUFRP P RQWRAN LV&BDL7 DY / & 1 XV ) GRUCD

3UHHIHG 6N

8 QGHURUPHWIFDMR LGFRERDINRQ RUERIGR GLUHRRLYLYDANRU HG Z WWRAWXUMHUMBANKREHUDRAIRQ R MKHXS \R \KDUVR SUH HIHG RN LQRGHRUP R

VHIHY Z WOKFK SRZ HY G QDR SUH HIHIAHY DQG UHDAWYH SOMASDAYY) RSWRGDODGE RKHUUIKW DQG\KAK TXOM LFDINRYY TP MIARQY DG UHAMANRQ/\WHIR D/ \KD@EH
VHWRUW LQWKH UBAROMRQY/SLRMGQ) WHHRU: - HKDYHQR SUAHSIOAR MKHOQ . DEAWRIOKDBVR S HIHG RN




6HIH/$ 3IHHIHG6\RN

SXUHOQNR WH FHWIFDM R GV QDIRQ UHDW VR \WRVH KDWY HIFK LMXHG DG RAMBACQ) VKDHR VHIHYS SUH HUHG WRAN LY HQWBG\R \WH QP BHUR YRV HIXBOWR WH
UAXOWR L WH\REDQP BHUR WKOMWVR FRP P RQ WRAN RAMMBEQ) DAKHW HR XK YRM P XGBIHG B DGAYVIGGR L \WH\REDQ®P BHUR \KDW/R HIH/S$
SUH HUHG WRAN RAMBACQ) DAKHWP HR \XAK YRIM DAHOFK P HHIY R RAUMBINKRTEHY Z W URSHRAR 0 DG DOP DALY SURVHMS VR RAUMBRNKRTEHY | RUWHUCRIRQ RU

FRMGHDIR) LFOGQ) \WHHBRIRQR GLHRARY

2 XUHIHVS SUH HUHG RN KDV HTMXCOGMMEXWINRQ UL KW Z LW RXUFRP P RQWRFNKREHY XSRQMMADIRY GMROMRORUZ LQAQ) XS R RXUFRP SOQ. DG RKHE MHKDVQRSUH
HP SWYH VEVAUSIRY FROHMRQRUHEP SIRQUUIKW

6HIHVE& 3IHHIHS6WAN

2Q2PREHU SXUXDQARS WFR1,9 R RXUS WFBVR , FRERDIRQ RUYRDGR ' LUWHARY YRMS W G-MIQDM D FOW R SUH HUHG WRAN HQW®G 6HIHY & 3UWHHUIHG
6N FRQUMIY R XS R RCHKXQBHEWRADG KDWY SDUYDOH 8 QG-UMWH&HWIFDMR ' R QDIRQ KRGHYR 6HIHV& 3UH HUHE6\WWAN DUH HQW@G VR \KH
QP BHUR YRM/SHMDHHDXOORWHUAXOWR L \WHRBOQP EHJR WKOHVR &RP P RQ6\RAN RAMBECQ) DAKHW HR \XFK YRMP XGBTHGE DGAVGGA L WH

\RBDQXP BHUR WKDWR 6HIH/& 3UHHUHG6WRAN RAMBECQ) DAKHW HR \XFK YRM DAHIRK P HHIY R RAUNKDUHKRGHY Z W UASHRWR D DG 0P DY SURHOMG VR RXU
VKDUHKROGHY | ROMHUCRANRQ RUFRQUGHDIRQ L(FOQ Q) \WHHBRANROR GLHARLY

6HIN 3UHHIUHG
$VR ' HHPBEU KDV ROV SUHHUHS WRAN WHS\VHIEY  SHHWG  Z HH DMKHG QG RAMBOAQ) KDYLQ) WH IRTBZ LY SRZ HY
SUH HIHFH/DOG WKW

" IMGHYGY + RTHYR WHVHIEY  SUH HUUHS DHHONBGAR UFHYHP® XOIYHFDK GYIGHG/DARHIDMR R WHSXUAKDHSUFHSH HU SD CEGIV-P LOQROD ROWHDW

@ R 0 DK DEG6HBAP BHUQHIK\ HIU' LYIGHIG/P D DOREHSOIG DARURSIRY LQDEAWRIOKIW/R VHIHY - SUHHUHG YOOHS DAHUGIGDIR)SUH HIMFH 7 KHVHIHY
SUH HIHG UDNVHIR AR WHARP P RQWBRNZ W IASHRAWR GYIGHIBY ! IYLGHQ/Z I@EHHQINBG\R EHSOGSUR MR DR GAYIGHG\RWHKRTHYR RXUFRP P RQWRAN

/ LTXLCDIRQ 3UH HHFH 7KHVHIY  SUHHUHG KDY D ONXLADRQ SHHHFHR SHUMKDUH HIXOOWR LW SXUKDH SUFH , Q\KH HYHOAR D) OTXLADIRY GWROMRQ RU
ZIGEQ) XS R RUFRPSIQ D) [P RXQNVUP DQQ D/DMES! | RUGMUBMRQ R WHFNKGRTHY D\MJISD P HOAR DOICEMMYR RUFRP SIQ Z LAEH GMNEXANG | LR \WH
KROHYR VHIH/  SUHHUHS DOGWWHQ SO SDIK VRWHKREEHYR \WHVHLIS SUH HUHE RN DQG RXUFRP P RQWBAN 7 KHKREEHYR VIR SUH HUHG KDYHSUH HHFHRYHWH
KREHYR RUFRP P ROWRAN RQD) @IXEDINRY AVROMRORIZ LQAQ) XSR RXUFRP ST 7 KHKRTHWR VHIHY  SUH HUHE DOR KDYHSUH HIHFHRYHAKHKREHYR RAUMHIHY
$ SUHHUHGVIRFN

ORI 5LIKW ( [ AHBWDVRKHZ MHSIRIGHGIQWHRHWIFDMR GALICDIRY SUH HIHIAHVDQGWKWRUD/WNXUGE @7 \WHVHIHY/  SUH HUMG YRMRIHAHUZ LMK WH\KDUWA/R
RXUFRP P RQWRFN D5 GRADY D\FEDIDM FDW DADQ  COQORUNSHADOP HAMY R WRANKRTHY ([ A-BADY WTIXUBG R @7 HIFK KRBHUR WDBWR VHIHY  SUHHIHG LY
HMBG R \E R YRMY| RUHDFK \KDHR VHUHY — SUH HUHG KHTS RQWHUHFRLG GDMDVKRXIK HORK KDUHR \HUHY — SUH HUHG Z HHE R VKDW/R RXUFRP P RQVIRAN + REGHYR \WH
VHIHY - SUHHUMG YRMD/DFDWRQOQ [P HYEP HAIGMUQ) RUFKDQILQ) WHSRZ HY SUH HIHFHVRUWKWR \WWHVHIHY  SUH HUHG\R DAR D HAAKHP COYHYHD

1 R&RMHMRQ 7KHVHIHY  SUH HUHS DUHQRAFRQYHWEBILQR RUH KO HIE® RAVKDUR RXUFRP P ROWRANRUDD RAHMRXUMY
5DQN 7KHVHIHY  SUH HUMG UDIQNVZ LW UASHRAR GAMEXNRQ UKW XSRQORXUDTNXEDIRY Z IQAQI XS RUAMROMRQ DG AYIGHIG WKW DY DSSTFE®

VHRRUR RAUNHIHVS SUH HIHGWRAN FRP P RQWHAN DG 00 RKHUFDW R FOSMIDWRAN Z HLMWKH L WWH | XXUH XQBWW\RHWMIP VR \KDAKBN SURYLGH\KDAMWINY
VHQRARDD RUDOR \WHHIHY  SUHHWHG

RODSOUMW Z MDD FOWR FOSMIDIRAN Z HIKHLQWHI XMHWHWLIP VR Z KIFK SURVLGHWDAMZ LOUDON RQDSOUM Z MW D). RUDOR WHVHIHY  SUHHUG
MQRUR HIFK FDWR FEBMBOWREN LWKHG LOWH | XUMUHH\MP VR Z KIFK H SBAO SURYLGHWDAKEK FEBABOWRAN Z LEOUDN VHIR AR WHVHIHY  SUH HUWHG DOG
WHFRP P RQVFN D05

MQRMROTR RXUH MY DOG | XUMUHLGE-EWEHN




, QOEAMRQ \WHHIHY - SUHHUHG Z W UASHRAR LD KW XSRQRXUGIXGDIRY Z 1QAQ) XS RUGMROMRQ Z LOEHWIKRMIDD \}ERGCDMWRH MY DG I XMHIQG-BEMIHNVR
RXURRP SR DG\VEMADUHY DvZ HODY\KHASMIOWRAN R RAMNMEMADUHVKHG R WG SDWA

S5HIHP SIRQ : HPD P DYE@RIO UHEHP D) RUDDR WHHIHY - SIHHUHGDADQ WP HOQGIUWRP WP HVR WP H DARXURSWR) B\ JIMQI (RIFH B IWXQJ) DSUHW UHBDHRU

RKHZ MWHP INQ) DSXETF DYRXHP QMR P DAY DQRFHR UHEHP SWRQRURKHZ MH || ZHWHGEHP |HZ HAWDRDOR WHRAMBEQ) WOWR VHIHY - SHHIHG ZHP D
\VHBPAWIKH VKD \R EHHEGHP HG B WGP 1Q) KDWY SIRSRIRDD B GBWRUB D) RKHJHDAME®! P HKRG 7 KH P DOERY  UHEHP SWRQ SUFHIRUDQ. WKDWW R \HIHY
SUHHUHGLYBQCP RXQNHANXCOR \KH SXURAKDHSUFHSHMDOHSVDY  CARXHGEXVWKEAGAYIGHGY\R\KHGMI L H5 1 RUUHEP SWRQ

) URP DIGOMUDY DSSTFEGIUHEP SWRQEDM LI | XQB/QHHRDY | RAWHUHGHP SINRQDUHDYDIDEGI DG KDYHEHHQILHYRADED G-BROMGRMNNDIGH \WHD

" WHWKDWZ LR BRI HJEHGHP HSRAMBREQY
" WHKRGHYR WHWKDWH D/AKRK Z LOAHDHWR BHWRANKRGHY DG
" DOWKWZ W WHSHRARWHKDWH/R VHIHY - SUHHUIHGZ LAOWIP LQDMH A-BVWKHUWKWR - WHKRGHY/ R UHRHYHWH UHEHP SWRQSURH Z WWRXWOQRMBHWY

: HPD DOR UBXUAKDH RANGHR RUP DADRY  UHEHP SWRQ WKW DR WO R VHIHY - SIHHUHG 1Q SWYDMD GHIRIDMS WBQRNRYY RULQ RSHD P DINHASXUAKDHY RQ
1 DVADr VXBEVRWR CESTHE®! U XOWRQYY B DG Q) DMWXHIUHSXUARKDAY R \WHURDSMUIOWRAN |, QXK FDHY Z HZ RX@ P RIWINHD GR R DABURHY GZ HJWDQ \WH SUFH DAZ KIFK
Z HDHHNV®GWR P DIEDRUO UHHP \WH\KDUWH/

1 R2WHJ5 LIKW 7 KHKRGHYR WHVHIH/  SUH HIHG KDYH QR SUHHP SYH RUSUH HIHQWORURWHUUW KW R SXURKDH ROVEVRUIBHWR 0. WRAN REQIDINRQY Z DUIDQW RURKHJ
VHRXAUMHR RXY

7WDAQ) 7KHWHIHY  SUHHUHGLY OXMG| ROMDEQ) RQWH1 D/ADT &DSMICD DUNHAKGGEHAHM P EROR( 7; 3
7UDOM HUS JHONDQGS HILMALU &GBDU7 UMV / & ) GRUIED IVAKHWIW HUDI DG U ADUI RURXUVHLIEY — SUHHWHG

$ QU7 ONFRYHU3 LRYIMRY/

7KHWMP VR RUVKIWYR VHIFYS  GRGH DUH IWXHG DOG RAMBOEQ) DAKY WP H DG VHIHY & SUHHUMG WRAN KHISE\ 600U RIORXU&(2 PD DR KDYH\WHHIHWR

AVFRXIILQ) DVBNRYHUR RAUFRP SIQ - 3XUXOQAR WHFHWIFDMR  GALIQDNRQI RURXUGHINYS  SUH HIHG\WRAN. HIFK RAMBOAQ) VKOHR 6HIHVS SUH HUHGWRAN LV HONBG
RWHQ® BHUR YRM/HDOORWHUAXOR L \WHVREDQ® BHUR WKDWR RXUFRP P RQWRAN RAMBOEQ) DARHWP HR \KFK YRMP XGETHG B\ AVIGGE L \WH\RGC
QP BUR KIBWR RAUHINS SUHHIMHG WRAN RAMBECQ) DAKHWP HR \XAK YRM DAHCFK P HAMY R RANKRTHY R RUARP SO Z W UASHRAIR DO DQG DIP DY
SUAHQME\R RAUMBANKRTHY | RAWHUCRIRQ RUFRMGHDIRY LGFOAQ) WHHBRIROR GLHARY 3XUXOQAMRWHFHWIFDMR GHLI DRI RURUBHIHYE SUH HUHGWRAN HIFK
[VXHG DQG RAMBQAQ) 6HIHV/&: 3UH HUHG 6 KILHVKDDEH HOMWBG\R \WHQ® BHUR YRM/HDOOR\WWHUIAKXOR L \WHQ®P BHUR \WKDUWR FARP P RQWBANR \WHE&RP SO0 7KH
3&RP P RQBKIM/  [WKHG DG RAMBEQ) DAKHWR HR XK YRMP XGISIHG B\ AVIGGE 1L WHVREDO® EHUR 6HIHV& 3UH HIHG 6KOWY MKHS DO RAMDDAQ) DA
WHWP HR \XAK YRM DAHIFK P HAMY) R \KDUHKRTHY R WH&RP SDQ Z WK WASHRANR DO DG DIDP DIWLY SUVHMG W \WH \KTUWHRTEHY R WH&RP SIQ | RUWHUCRIRQ RU
FROUGHDIRY LFOQAQ) WHHBRNRQR GLHRRLY + RTHYR 6HIH/& 3UH HUHGE 6 KDWY \KDDYRMRIHAHUZ W \WHKRTEHYR &RP P RQ6KDW/ D/DMQIGIFDW $ VD UAXOR

6LDIDU* RYLOVRZ GHIKLS R RXUBHUHY& SUH HIHE \WRAN. RXUP DCDI HP HAKRFNKRTEHY FRQNRO DQG Z LOFRQUROLOWH | XMUH \XEWEQIDID DIDP DY BNXILIQY CESURYDOR

WHWRANKRTHYR RXUFRP SIQ LFXAQ) WHHBRNRQR DGEUHARLY DG DBSURYICR ML QU LFDQAFRSR DMWDQLANRYY * LYHQWY FROMNMQ) YR LOMBNR RAUVHINS

SUH HUHG WRFN DQG VALUHY & SUH HUHE WRAN . LW KRTHUZ L@EH CEGIVR H HYWLI QI LFDQAQ OHIFH RYHUDDARUSR DM CRIYAMY LGFOGQ) \WHRARRP HR \WMG-URIHY P HIHY
SR\ FROMAVRURKHUSXUDH/R FRP P RQWIBAN Z KIEK FRXGAVARXUDIHRNHY | URP LQUWDIVY FKDQIHVR FRQIRO




2 XUFHWIFDMR LFRISRIDIRY LQREHR FRP EDFJUHP 00 SIRMGH LQ JIHHIOKDAI). AUPARULQAUHFESXUKDHE! XVR D) R RUYRMY AN RUUWIKW\R CFTXUA
YRICY WHAN NGRZ QR EH EHCHIAD®D RZGHGE D) SHIRQ RUJURXS ZKIFK KRIB/PRIMWID R DFDWR RXUYRMY WRAN DQG Z KIFK KDV RZ GHG WH VHRXUMAY EHQ)
SXURDHG | RUBWWDQWE R\ HWP XWABHCSSURYHGEL \WH DI LUP DAYHYRMR DABDXAR R WLLG/R \KHYRAV HONBGR EHFDAE. WHKRTEHYR YR RN \KEMRAR FHIBO
H AR/ 7KH SUIREMRQ R 2JUHP OO PD WG \R AVFRXUDIH RUIRBFRAH AHIBIO CFAMURYY R RUVHRXUMEY Z KIFK P LIKWHKP SRIDUO [CRUHDH \WH SUFH R RXU
VHRXUMEY ' DWARXUDILGY \WHCFTXAMMROR DOLIHEGAN R RAUMHRXUMAYE. DQRANGH SO P D DOR KDYH D SRMNIOGH DAYHH | HAARQVENHRYHY 300/ VHHNQ) FROROR
RXUFRP ST \WURKIK MLIHOFTXMMRQ/R - RAUMHRXUMAY Z LEDCRABH CEBIVR UARWAR 2 JUHIP DO \KRXGS\WHUEG | OWWXVP DNGQ) \KAK DELG GAW DAERRYHWR SHYRQAVHHN Q)
R LQUDAMDVIN-RYHUH | RW

: HDHVEMPAR WHSIRMR/R 6HAURY R WH* HHIDRRSRDIRY/ ¥ R ' HIZOH 6HAIRY  SIRKEWFHIBQ SXETFD KHE' HIY DHFRSRIDIRY | R HYIDILQ)

LQD* EXMQHNVFRP BLQDIRG Z 1\ DO LOMMME\WRNKRTH) | RUDSHIRGR WU\ HDW/DNMAWHEMR WHWDQORAIRQLQZ KK WHSHYRQ EHADP HIOQ? LQMUIAMG WRANKRTEH

XQDW WH EXMGHN FRP BLCDIRQ LV DESURYHS LQ D SWARIEHE P DQHJ'$ * BXMQHY FRP EDIRG LGFOGHY P HIHY DAHAVDBY DQG RMHUWDQLANRYY BAXANY) 1Q D I LCDGRDC
EHGH VR WWH LQMIAMG WRANKRTHU 6 XEMPAR FHVBIOH FHBWRQY DO LOMMIAG MRANKRTH) VD SHYRQRUHQINY Z KR \RIHKHUZ 1\ 0} LODMYDQG DARADMY RZ Q/ RUZ WMQ
WHSUFHAQ) WUH\ DY AGRZQ RUP RUHR WHFRSRUDARQIV YRIG) WREN 7 KHBIMM FRQIBEQY SURYIMRQYHIEDQ) DFRSRIDNRQVR DYRGWH MM BMMPRO/ L WH
IBFANKRCHYKRTEQ) DP DU R \KHFRSRUDIRIV YR RN D5SURYH

, QG QUIFDARQR ' LLHARLYDQG2 [ILEHW

2 XUFHWIFDM R LGFRIERIDIRQ SIRIGH \WDADD. SHYRQ Z KR Z D/ RULY D SOV RULY WWUHDMIHG \R EH P 0GH D SDWV \R DO \WU-DAQHG SHIBQ) RUFRP SBIMS CRIRD \KMRU
SURFHHEQ) Z KHKMHUFLYLO RUP QPO OGP LQMADRYH RULQMIMDIYH Z KHMHURUQRAR RUQWHUWKWR WHFRPSDQ B\ UDRQR \WH I CRANDYKH LY RUZ D/ DAURRU RILFHJ
LFRISRIDRU HP SR HHRUDJHQAR \WHFRP SO RULVRUZ DVAHYLQ) DARHUATXHIWR \WHFRP SDQ D/DAWARU R 1 LFHU LFRSRIDRU HP SR FHRUDJHOAR CERMHUFRP S

SDUGHIKLS NRLQAYHQMUH VARURM-UHQMSUMA \KDIDEH HOM®GWR EHLQEP QUIHG B, WHFRP SO0 R WH I XOH WONKHD SHP WG B @F RUVR \WH H \MQAIRDAD FRXWR
FRP SHAQAMUMG FNRQVKDIIGH-P SURSHURUSHLP WIEGIXQEHARHALLR® WEIZFH Z KLIFKHYHULY JU-DAL DIDOWW SHOMY LFOGCQ) DVCH VITHY  MGIP HOW 1L.QHVDQGIP RXQ)
SOG LOVHVBP HONGRXUWHG B\ \KFK SHYRQLQ FROGHAIRQ Z WK VKK CRMRY \KWRUSUIRFHHEQ)  6XFK WKWR LQEHP QU LFDRQ \KDEDLQAUH Z KHMHURUGRARH FOIP DAHMG LV
EDHG RQP DY Z KIFK SUH GDIM \WH FRP SO0 v DERSWRO R \WH LQEHP QU LFDARQ SURYIMRQY LQ LW FHWIFDM R LOFRSRUDIRD ) XUWHLP RUH \KFK WKWR LQEHP QULIFDIRQ Z L@
FRQIOXH DV\R D SHIRQZ KR KDV F-DHE R EH D ALHARU RN LAHU LGFRISRIDRU HP SER HH RUDY HADQG Z LADLQAH VR \WH EHCH VR \KH KHLY DQG SHYRDOUWHSUAHBAYHY/R \KAK
SHIRQ
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YDHSRQP\ NRZ GH WLV UHBRWERHY (RAVRQIIQ DR XQRKHWEMP HOAR DP DMUIDO CRANRURP LWIR AR D P DMUIDO CRAGHRRADY \RR P ONH\WH WP HQWVP DEH 1Q
QKR WHRURXP WEHHY XQGHUZ KIFK \WAK WP HQVZ HHP DEH (QRAP MBDAQ) Z W RSHRAR\WHSHIRGFRYHBGE WYV WERW

YDHSRQP\ NRZ GIH \WH I LADCHDOWIAM HOV DG RKHUI LDCADOQ RP DARQLFOG-GLOWLY BHERWI OO SUHVHINQ DOP DM IDOUASHRV WH | LADJH DOFRQGMRQ
UAXOVR RSHIDNRQYV DGADK I &Z VR \WHUHIMADOAD/R - DG RU WH SHIRGY SUWHRMGLOWLY BHERW

7 KH U ADOAY RMHUFHWA Q) RILFHUDGG, DUH BASROUEG! | RURKIEDKIQ) DQG P DQEIQQ) GVRRKUH FROURY DG SURRHBUY DV GHIGHSLQ ( [ FKOQIHS FVB XBV
D HOWG G H DOGLOMODIFRMRCRYHUILDIADOMERWY D/CGHIGGIQ([FKOQHSABXBY D | 06 G | IRAWHUI QNG KDH

D ' HUIGHE WK QWFBRKH FROARY DG SURFHEKUY RUFDXVHG \KFK GVFERXUH FROURY DG SURFHEXUY R EH GALIGHG XQGHURXUNKSHYLMRQ R HUKUH WD
P DALUDOLG RUP DARQ UADMY \R \WH U MIBOMGFOAQ) IWFRQRIEDAG\KEMGDUH/ 1P DEHNGRZ QWRXVE. RKHYZ MMOWRHHIMWY SOMFXOLD GAUQ)
WHSHIRGLQZ KIFK KLY U-SRWWYEHQ) SUEDMG

E ' HUGH WK LOMCEOFRURORYHUI LCDGRDOUWERMY  RUFDAHS \WAK LQMEDOFRQARORYHUI LCDGADOU-SRMGY \R EH GV QHS XQEHJRXUNKSHYMRD R
SURMGH WDRIEGI DAXUDIFH BIDEQ) WHUHIDAON R [ LCDGADOWERYY DOG \WH SUSDDARQR | LDGADOWBAP HON | RUH WLEDOSXSRAY LQ DFFR EDGFH
Z W IHHDED DFR-BMGCAFRXQIY SUCASBY

F ( YDOOMS\WHHIHRHIHVR \H U ADOAY GVFBRAUH FROIRY DOG SURFHEXUAY DOG SUHMG LO MY UHSRIRXUFRFOMRQY CERXKH H | HARYHHV R \WH
AVFRBRKUHFRQURY DG SURHEXUY D/R WHHIGR \WHSHIRGFRYHIGE! WY U-ERVEDHERQVKRK HYDDDIRQ DG

G ' DFRHGIQWY UBRWIQ  FKOGIHLOWKH U DO LOMCDOFRQURORYHUI LGDQRDOUHSRIGY \WDARFPXUMG GAUC) \WH U ADQAY P RANBHFHOAVADOTXOAL
\WH U LREIQAV | RN | VFDOTXOMMULQ WH FDAH R DQ DOQXCOUERWKDAKDY P DMIDED O HARMG RULY UDRIED QNHD \R P DMIDID 0 HAMKH U ROV
LQMIDOFRQMRCRYHUI LCDGADOMERWY)  DOG

7 KHUD ADQAY RKHUFHMA Q) R 1 LFHUDQG, KDYHAVFBRHG EDHERQRXUP RUIHHOMYDODMROR LQMCDOFRQMRCRYHUI LOCADOG-ER W) \RKH U ABQAV DXGARLY
DOGWHDXGWRP P IWWHR WHU-ILMADQAVERDGR GUHRRLY RUSHIRQVSHIRP LQ) WHHIXLYDBQWXCRNRY/

D $@WQILFIQAGH IAHAHY DQG P DMIDOZ HINGHARY 1Q \WH GALIQ RURSHDIRQ R LOMCDOFRQURORYHUI LQDGADDWERMWY Z KIFK DuH WDREE®! ONHD \R
DOYHYHD O HAVWKH U LMADQAV CELOW \R BFRUG SURFHW \KP P 0L HDQG WERWICDCADOQ RP DIR) DG

E $Q IUXG ZKHKHURJGRAP DMIDD WDAMQYRYH/ P ORI HP HOARURKHUHP SBR HAY/ Z KR KDYH D W QULFDQAURB 1Q \KH U MO LQMDOFRQARY RYHJ
I LCDGADOBERYY
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&KOWP QR WHYRDE &( 2
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YDHSRQP\ NRZ GH WLV UHBRWERHY (RAVRQIIQ DR XQRKHWEMP HOAR DP DMUIDO CRANRURP LWIR AR D P DMUIDO CRAGHRRADY \RR P ONH\WH WP HQWVP DEH 1Q
QKR WHRURXP WEHHY XQGHUZ KIFK \WAK WP HQVZ HHP DEH (QRAP MBDAQ) Z W RSHRAR\WHSHIRGFRYHBGE WYV WERW

YDHSRQP\ NRZ GIH \WH I LADCHDOWIAM HOV DG RKHUI LDCADOQ RP DARQLFOG-GLOWLY BHERWI OO SUHVHINQ DOP DM IDOUASHRV WH | LADJH DOFRQGMRQ
UAXOVR RSHIDNRQYV DGADK I &Z VR \WHUHIMADOAD/R - DG RU WH SHIRGY SUWHRMGLOWLY BHERW

7 KH U ADOAY RMHUFHWA Q) RILFHUDGG, DUH BASROUEG! | RURKIEDKIQ) DQG P DQEIQQ) GVRRKUH FROURY DG SURRHBUY DV GHIGHSLQ ( [ FKOQIHS FVB XBV
D HOWG G H DOGLOMODIFRMRCRYHUILDIADOMERWY D/CGHIGGIQ([FKOQHSABXBY D | 06 G | IRAWHUI QNG KDH

D ' HUIGHE WK QWFBRKH FROARY DG SURFHEKUY RUFDXVHG \KFK GVFERXUH FROURY DG SURFHEXUY R EH GALIGHG XQGHURXUNKSHYLMRQ R HUKUH WD
P DALUDOLG RUP DARQ UADMY \R \WH U MIBOMGFOAQ) IWFRQRIEDAG\KEMGDUH/ 1P DEHNGRZ QWRXVE. RKHYZ MMOWRHHIMWY SOMFXOLD GAUQ)
WHSHIRGLQZ KIFK KLY U-SRWWYEHQ) SUEDMG

E ' HUGH WK LOMCEOFRURORYHUI LCDGRDOUWERMY  RUFDAHS \WAK LQMEDOFRQARORYHUI LCDGADOU-SRMGY \R EH GV QHS XQEHJRXUNKSHYMRD R
SURMGH WDRIEGI DAXUDIFH BIDEQ) WHUHIDAON R [ LCDGADOWERYY DOG \WH SUSDDARQR | LDGADOWBAP HON | RUH WLEDOSXSRAY LQ DFFR EDGFH
Z W IHHDED DFR-BMGCAFRXQIY SUCASBY

F ( YDOOMS\WHHIHRHIHVR \H U ADOAY GVFBRAUH FROIRY DOG SURFHEXUAY DOG SUHMG LO MY UHSRIRXUFRFOMRQY CERXKH H | HARYHHV R \WH
AVFRBRKUHFRQURY DG SURHEXUY D/R WHHIGR \WHSHIRGFRYHIGE! WY U-ERVEDHERQVKRK HYDDDIRQ DG

G ' DFRHGIQWY UBRWIQ  FKOGIHLOWKH U DO LOMCDOFRQURORYHUI LGDQRDOUHSRIGY \WDARFPXUMG GAUC) \WH U ADQAY P RANBHFHOAVADOTXOAL
\WH U LREIQAV | RN | VFDOTXOMMULQ WH FDAH R DQ DOQXCOUERWKDAKDY P DMIDED O HARMG RULY UDRIED QNHD \R P DMIDID 0 HAMKH U ROV
LQMIDOFRQMRCRYHUI LCDGADOMERWY)  DOG

7 KHUD ADQAY RKHUFHMA Q) R 1 LFHUDQG, KDYHAVFBRHG EDHERQRXUP RUIHHOMYDODMROR LQMCDOFRQMRCRYHUI LOCADOG-ER W) \RKH U ABQAV DXGARLY
DOGWHDXGWRP P IWWHR WHU-ILMADQAVERDGR GUHRRLY RUSHIRQVSHIRP LQ) WHHIXLYDBQWXCRNRY/

D $@WQILFIQAGH IAHAHY DQG P DMIDOZ HINGHARY 1Q \WH GALIQ RURSHDIRQ R LOMCDOFRQURORYHUI LQDGADDWERMWY Z KIFK DuH WDREE®! ONHD \R
DOYHYHD O HAVWKH U LMADQAV CELOW \R BFRUG SURFHW \KP P 0L HDQG WERWICDCADOQ RP DIR) DG

E $Q IUXG ZKHKHURJGRAP DMIDD WDAMQYRYH/ P ORI HP HOARURKHUHP SBR HAY/ Z KR KDYH D W QULFDQAURB 1Q \KH U MO LQMDOFRQARY RYHJ
I LCDGADOBERYY
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,OFRIHIR)Z W WHDOCOUSRWR &HPWH |, (F WHGRPSID' RQ)RP . IRUWHILAID HIUHIGHG 6HOWP BHU DVILBG Z W \WH 6HRXUMAY DG
([ FOQH&RP P MWRQ RQWH AMKHIR  WH35HERW |, 6LDI0U* RIO&KIH ([ HAMWH2 [IIFHUR WHERP SIQ FHWA SXUXOQMR 8 6 & G6HANRD DV DEROMG
SOKIDMRGHIRY R WHEDEDHV2 [ Bl $ PR WDMRWHERWR P\ NGRZ GGIHDQGEHIH

WH5 HERWX@ FRP STH/Z M\WHUTXLP HWR 6HAMRY) D RU - G R \KHBHRUMIY( [ FOQIHS PR sec

WHLQ RIP DIRQFRQEIGHSLOWHS HERWOL® SUAHON LQDTP DMIDOASHRANV WHI LODADFRGWRO DG UIHXOR RSHIDIRQ/R \WH&RP SDQ

‘DM ' HHPEHU V 60DJDU* RO
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&KOLP DQR WHYRDS &( 2
SUMG-QNDQGEHAMBY  3UCGRLSDO [ HRAYH2 [1LAHU

$ WUQHSRWIDOR \MYZ MWD WEIAP FQMHTXUGE 6HAIRY  RURKHUGRR® HWDAKHQIVDY  CANGRZ GGG RURKHZ [VHDERSWY WHLI OMMHWDALSSHOLY
LQWSHGIRP Z MMQWHHBRARQE YHMROR \KLYZ UMM WEAP HIWDYEHHQ SURNGHG\R\WWHERP SO0 DOGZ LOEHUABIGHSE \WH&RP SDQ DG XUQMKHEVR WHG HRXUMAY DOG
( [ FKDQIH&RP P IRQRUWME XSRQUATXHW
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